GEN/AD)/COMM/660/2025-Adjn-O/0 Pr Commr-Cus-Mundra

F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

OFFICE OF THE PRINCIPAL COMMISSIONER OF CUSTOMS:
CUSTOM HOUSE, MUNDRA PORT, KUTCH, GUJARAT-

370421.

PHONE:- 02838-271426/271423 FAX :02838- 271425

g’l}lﬁ— adj-mundra@gov.in

DIN- 20251171M0O0000115005

WHEREAS IT APPEARS THAT-

SHOW CAUSE NOTICE

1. A case was booked and investigated by the DRI HQ against Shri Pranshu
Goel, proprietor of M/s Shri Mahadev ji Exports (IEC-CPTPG4273F) for

undervaluation in importation of cold rolled stainless steel coil. During the

course of investigation, forensic examination of electronic devices of

concerned proprietors/ related persons were conducted details as below:

TABLE-1

Sno

Record of
Proceedings

(ROP) dated

Devices Details

Remarks

18.04.2022(RUD
01)

Samsung
make mobile

phone

Resumed under Panchnama

dated 21.09.2021(RUD 02)

19.04.2022
(RUD 01 A)

Redmi make

mobile phone

Resumed under Panchnama

dated 21.09.2021 (RUD 02)

Oppo make

mobile phone

Voluntarily submitted by Shri
Pranshu Goel vide letter dated
17.11.2022 (RUD 4)

HP ProBook
Laptop

Dell Latitude
Laptop
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16.05.2023
17.05.2023

(RUD 03)

&

Western
Digital Internal
Hard Disk

02 HP Pen
drive 32/64

GB

02 Sandisc
Cruzer Blade
Pendrive

32/16 GB

Resumed under Panchnama

dated 16.11.2022 (RUD 05)

The Forensic examination led to retrieval of various incriminating

evidence (Genuine Invoices mentioning actual price) against M/s Shri

Mahadev ji Exports (IEC-CPTPG4273F) & others, suggesting fabricated

invoice-with suppressed value, being declared by the above firm before Indian

Customs to evade appropriate Customs duty. Subsequently, a Show Cause

Notice under Section 28(4) of the Customs Act 1962, bearing F.No.

GEN/ADJ/COMM/526/2024-Adjn-O/o-Pr.Commr-Cus-Mundra

dated

08.11.2024, was issued to M/s Shri Mahadev ji Exports (IEC-CPTPG4273F)

& others, by Customs Port Mundra. (RUD 5A)
Further,

among the retrieved

invoices,

DRI HQ also retrieved

incriminating evidences {Genuine Invoices mentioning actual price of the

imported goods i.e. cold rolled stainless Steel Coils (Ex Stock)} by firms,

detailed as below:

Sno. Name of the firm Proprietor Registered Address

1 M/s Sada  Steel | Shri Amit | A-30, First Floor Group
Impex (IEC- | Gupta Wazirpur Industial Area,
AYHPG1590N) New Delhi — 110052

2 M/s Jenni | Shri Dheeraj | L.G.F, FLAT NO 5 A-252,
Enterprises (IEC | Kumar Rao Building - 191, Neelkanth
CXKPK6240H) Palace Sant Nagar, East of
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Kailash, New Delhi, Delhi,
110065

UNDER-VALAUTION IN IMPORT BY M/S SADA STEEL IMPEX
AND M/S JENNI ENTERPRISES:

2. THE RETRIEVED GENUINE INVOICES IN R/O M/S SADA STEEL
IMPEX (IEC-AYHPG1590N):

2.1. In respect of M/s Sada Steel Impex, genuine invoice bearing Serial No.
TY2202V3812 dated 07.09.2022 issued to M/s Sada Steel Impex by a Chinese
supplier M/s HK Pingan Imp and Exp Co Limited for supplying goods namely
Cold Rolled Stainless Steel Coil (Ex Stock, Grade J-3), was retrieved (as
discussed in para 1 supra) from forensic examination of mobile phone of Shri
Pranshu Goel, proprietor of M/s Shri Mahadev ji Exports. The unit price found

mentioned on the invoice for the above goods was USD 1.565 per KG.

2.2. On examination of Import Data, it was gathered that the consignment
under above invoice was sold by M/s Sada Steel Impex to M/s Total Cargo
Services under High Sea sale, which was cleared by M/s Total Cargo Services
under Bill of Entry No. 2725688 dated 03.10.2022. However, on scrutiny of
the documents uploaded by M/s Total Cargo Services with Indian Customs
authorities, the unit price of the above invoice Serial No. TY2202V3812 dated
07.09.2022 issued by M/s HK Pingan Imp and Exp Co Limited to M/s Sada
Steel Impex, was found to suppressed to @ USD 0.78 per Kg. Resultantly, the
High-Sea-Sale invoice No. HSS/2022-23/023 dated 26.09.2022 issued by
M/s Sada Steel Impex to M/s Total Cargo Services was also issued on this
suppressed value. It is submitted that a separate investigation against M/s
Total Cargo Service is being under process, for acts of omission and

commission conducted by the said firm).
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2.3. Thus, it emerged that M/s Sada Steel Impex had been using sets of
parallel Invoices, issued by Chinese suppliers, for suppressing the actual
value of the goods. This parallel invoice is with same serial number and other
details; but one is Genuine Invoice -with actual value, and other is Fabricated
Invoice-with suppressed value. Further, both - retrieved invoices vis-a-vis
invoices as declared before Indian Customs are appended below for better

understanding.

N
[

r, K PINGAN IMP AND EXI" CO.,LIMITED
4 Address: Room 331-332, bullding 15, Yiwns For, Yiwa, Fhejinng

COMMERCIAL INVOICE

2 TORIGINAL

T AITSsRs

SADA STEEL IMPEX i ; ( '
23 43 305 03 B MNo.{TY2202V3E8I2
ADD.: 1710526, GROUND FLOOR, MOHAN PARK, el aats

SHANDARA DELNI-110032 TR
TEC NO.: AYHPGIS90N
PAN: AYIII'GI590N
GSTIN: 0TAYHPGIS20N1Z3 B WirDate: Tith.SEP 2022
CONTACT PERSON'S: MR. AMIT GUPTA
MOB. NO.: +918287743847

EMAIL 1D: sadastccl@yahoo.com

LM 12/ From SHEKOU PORT.CHINA

[ (F144 To Mundra PORT, India

1 2% /7 257 Terms of payment: USDS000 ADVANCE in 3 days, bal against BL scan in 7’:‘:”& -
B K o & WL & F I
Marks Description of Goods MO) Unit Price
EX-Stock stainless steel Cold rolled coil CIF Mundra India
e == 3414 T4y S1.565 $6,907.910
il o 3216 $1.565 $6,598.04(
0.17°729 3456 51.565 $6.973.640
7 10177692 2742 $1.565 7.421.230
i N [0-17°605 4346 S1.565 6.801.490
t 0.172628 4310 $1.565 6.745.150
i 0177620 26484 —
i Total [541.447.460
: Dcposit 55080
E Blance $36.447.460

- 4746
TOTAL(;);:{U?\'::::-U NUSI f) 13.16513 THIRTY SIX THOUSAND FOUR HUNDRED FORTY SEVEN POINT
SAY T - &

FORTY SIX USD ONLY

= N IMF AND EXP CO.LIMITED ]

NI::;\ :’::g’:‘mmmozjm For und _on Lrkalf of B .
EFICIARY ADDRESS: Room 331-332, bailding B. Wiwu Port, Yiwu, Zhejian}lK PINGAN IMP AND EXP CO., LIMITED
BENE ;

LCZCNCN2XXXX ) ;
faﬁ'.':.r:w Ba‘&?ﬂzl:—:?J TEIANG CHOUZIIOU COMMEPCIAL RANK CO.LTD /i

BENEFICIARY
Account Number :

Authorfzed Signaturefs)

Image above: Genuine retrieved Invoice of M/s Sada Steel Impex with Invoice No.
TY2202V3812 Dated 07.09.2022
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HK PINGAN IMP AND EXP CO..LIMITED
Address: Room 331-332, bulding B, Yiwu Port, Yiww Zhepang

COMMERCIAL INVOICE

TO MESSRS:
A STERLTME £ 95 % 5% Movoice No.: TY2202V3812
ADD.: 1/10526, GROUND FLOOR, MOHAN PARK,
SHAHDARA DELHI-110032
IEC NO.: AYHPGI1590N
PAN: AYHPGI 590N
GSTIN: 07AYHPGIS90N1Z3 H ®/Date: TiLSEP 2022
CONTACT PERSON'S: MR. AMIT GUPTA
MOB. NO.: +918287743847
EMAIL ID: sadasteel@yahoo com
H AN Froma SHEKOU PORT,CHINA H)4e/ To Mundm PORT, India
£ B U Tems of payment: USD 5000 ADVANCE in 3 days. balance agmnst BL scan in 7 days.
g 3k & % I & W 8 #
Marks Description of Goods Quantity(KG) Unit Price Amount
:;A?;;k stamnless steel Cold rolled coil| CIF Mundra India
0.17%720 4414 $0.780 $3,442.920
0.17*720 4216 $0.780 $3 288 480
0.17*605 4456 $0.780 $3.475.680
NM 0.17*605 4742 $0.780 $3.698.760
0.17*620 4346 £0.780 $3.389.880
0.17*620 4310 $0.780 $3.361.800
26484
Total $20.657.520
Deposit $5,000.000
Blance $15,657.520

TOTAL AMUOUNT: USD 15657.52
SAY TOTAL AMOUNT: USD FIFTEEN THOUSAND SIX HUNDRED FIFTY SEVEN POINT FIFTY
TWO USD ONLY

BENEFICIARY : HK PINGAN IMP AND EXP CO, LIMITED

Account Number : NRA157021420 10500027000

BENEFICIARYADDRESS: Room 331-332, buildng B, Yiwu Port, Yiwu, thjimg’_ o Rkl

SWIFT :CZCBONZXXXX OF e o Seanlof

Beneficiary BANK (ZHEJIANG CHOUZHOU COMMERCIAL BANK CO.LID HK PINGAN IMP AND EXP CO,, LIMITED

Arlik

Authorfe Signature(s)

Validity unknown

Digitally signed by Mukesh Grover
Date: 2022.10.01 18:23:28 IST
Reason: Secure Document
Location: India

Image Above: Invoice No. TY2202V3812 Dated 07.09.2022 of M/ s Sada Steel Impex
as declared before Indian Customs authorities by M/s Total Cargo Services under Bill

of Entry No. 2725688 dated 03.10.2022
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HIGH SEA SALE INVOICE (OMIGINAL FOR RECIFYENT) J

[‘ T — ————— ———— Timow=No. _ |om=
bty o | HSSI2022-23/023 26-Sop-22 oy
140526, GROUND FLOOR, MOHAN PARK, i 22 - E: e —
SHAHDARA DELHI-1100232 Dsirvery oce/T |
MOS. NO, +01 8287743847 o —— - |
GSTIN/UIN: OTAYHPG1580N1Z3 Reierence MNo. & Date | Other Roforoncas

E-Mai : arm'lguplntlhku_mahoo.t_:_am — = - B - .
Comsignee (Sho 10) Biyers Order No. Dated ‘
TOTAL CARGO SERVICES | B o T —

FLAT NO US, A 252, LG F, BUILDING NO 191, Dapaxh Coc Mo, Deliivary Nota Cate ==
NEELKANTH PALACE SANT NAGAR EAST OF KAILASH - | i
NEW DELHI Diepalched through |Destination

GSTINUIN : DTAASFTOS50B1ZR . 'l'_l;'IGH SEASALE
Sta}er :[l‘?r;e; __: Deini, Code : 07 e ey L SAL

| TOTAL CARGO SERVICES
FLAT NO 05, A 252 L.GF, BUILDING NO 181,
NEELKANTH PALACE SANT NAGAR EAST OF KAILASH

NEW DELHI!
GSTINFUIN 3 G7MSgT§85g?‘ZB |
: Delhi, Code : .
_s:aw Home Du:rlﬁuon of Goooa HSMISAC | Quanity Rate | per Amount J
| —
| He. o _ = e 1 —— N a8
1 |STAINLESS STEFL GOLD ROLLED COILS (7219) 72198090 |26 484.00 KCS 639870 KCS| 16,94,181.480
Less ROUND OFF ‘ ‘ (-)0.480
‘ | \
| | | \i | |
| | |
| ‘ |
| I l
| |
|
| | . | | | |
|
\ '1 | -
| . — S = )
b - —Toul| [25,686 30 KGS - 2_524,131__?%
e TR - : — E&O.
Amount, Charpaaba (in Worde)
INR Sixteen Lakh Ninaty Fou.l‘Thgtnnm:l_oia Hundred Eighty One Only = B —
= HSISAT et
= Total|
Tax Amount (in worss) @ NiL . o :
g::;p;r:“;ﬂa -y INDUSIND BANK LTOD.
e - AR, PTAMPURA & INDBOODO3TS
Cumnpany's PAN : AYHPG1590M Branch & IFS Coda _* LOK VIHAR. P1 .l\‘o' SADA STE lllFEi’l
o deciare that this nvo:ce shows the actual pRca of Te gocds W\\
Val i%ﬂuﬂmgm@m ars tve &ad corract e

Reason: Secure Document
Location: india

e 1 = Akl .?_qu_'.:azsloi'x[
Digitally Si by Mukesh Grover T Thiss agﬂp_&ni‘r("j aice
Date: 2022.10.01 18:23-16 IST

High-Sea-Sale invoice No. HSS/2022-23/023 dated 26.09.2022 issued by M/s Sada
Steel Impex to M/s Total Cargo Services (with 2% High Sea Charges & exchange Rate

1 USD = 80.4 INR); declared under Bill of Entry No. 2725688 dated 03.10.2022

2.4. On comparison of the above Invoice as shown before Indian Customs and
Genuine Invoice retrieved during investigation by DRI , it was noticed that

both the invoices have identical Name of Supplier, Name of Importer, Date of
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Invoice, Number of Invoice, Nature of Goods, Description of Goods in terms of
dimensions and weight, Account Name and Address of Chinese supplier,
Account No., Bank Code, Bank Name and Bank Address except the Unit Price,
which was suppressed from USD 1.565 per Kg to USD 0.780 per Kg.

2.5 Thus, it appears that M/s Sada Steel Impex suppressed the value of
imported goods by using forged invoices and further sold the same under High
Sea agreement to M /s Total Cargo Services. Further, M/s Total Cargo Services
filed the Customs declaration with under-valued High Sea Sale agreement and
Invoices, which raises doubt of its connivance with M/s Sada Steel Impex in

importing the impugned goods by under-valuing them.

2.6. On going through the above facts and evidences, the genuineness of the
declared price of the impugned goods i.e. Cold Rolled Stainless Steel coils,
imported directly by M/s Sada Steel Impex became also doubtful. This
necessitates further investigation against all imports of cold rolled Stainless

Steel (Ex Stock) made by M/s Sada Steel Impex.

3. THE RETRIEVED GENUINE INVOICES IN R/O M/S JENNI
ENTERPRISES (IEC CXKPK6240H)

3.1. In respect of the firm M/s Jenni Enterprises, two genuine invoices were
retrieved (as per discussion in para 1 supra). Both the invoices, bearing Serial
No. 211008J02-2 dated 23.10.2021 and 211008J02-3 dated 10.11.2021,
were issued by Chinese Suppliers M/s Leo Metals Limited, for the goods
namely ‘Cold Rolled Stainless Steel Coil Grade J3 (Ex Stock). The unit price

of imported goods as mentioned in the above two invoices was USD 2 per KG.

3.2. However, on analysis of import data it was gathered that M/s Jenni
Enterprises cleared above consignments under Bills of Entry No. 6424963
dated 26.11.2021 and 6474866 dated 30.11.2021, respectively, at USD 0.75
per KG. Both the retrieved invoices vis-a-vis the invoices as declared before

the Indian Customs authorities are appended below for better understanding.
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Genuine Invoice Serial No. 211008J02-2 dated 23.10.2021 of
Chinese Supplier M/s Leo Metals Limited for supplying goods
namely Cold Rolled Stainless Steel Coil (Grade J-3, Ex Stock) to M/s

Jenni Enterprises vis-a-vis Customs Invoice declared before
Customs Authorities.

5 LEO METALS LIMITED

FLAT/RM 1502 EASEY COMMERCIAL BUILDING 253261 HENNESSY ROALD WANCHAT HE —

COMMERCIAL INVOICE

BUYER: JENNI ENTERPRISES Invoice No.: 211008J02-2

L.GF FLAT NO.5 A-252, BUILDING-

191, NEELKANTH PALACE, SANT NAGAR, EAST OF KAl
LASH, NEW DELHI, DELHI - 110065

GST: 07CXKPK6240H1ZC

PAN: CXKPK6240H [EC: CXKPK6240H

EMAIL: JENNIZ021 DKE@GMAIL.COM

TEL:9319101508 Date: OCT.23.2021

COMMODITY:COLD ROLLED STAINLESS STEEL COIL GRADE J3 EX - STOCK

PRICE TERM: CIF MUNDRA, INDIA
MARKS& SIZE QUANTITY | UNIT PRICE AMOUNT
NOS (VM) (MTS) (USD/MTS) (USD)
0.26°550°C 37.761 2000 75522.00
0.26°600°C 14.644 2000 29288.00
N/M
Total : 52.405 7 104.810.00
TOTAL ISAY U.S DOLLAR ONE HUNDRED AND FOUR THOUSAND EIGHT HUNDRED AND
AMOUNT:|TEN ONLY.

BANK INFORMATION

BENEFICIARY NAME: LEO METALS LIMITED

BANK NAME: BANK OF COMMUNICATIONS CO_LTD. OFFSHORE BANKING UNIT
BANE ADDRESS:NO.188, YINCHENG ZHONG ROAD, SHANGHAI CHINA

SWIFT CODE: COMMCN3IXOBU

BANK ACCOUNT NO.: OSAS0000343828100

Image above: Genuine retrieved Invoice of M/ s Jenni Enterprises with Invoice No.

211008J02-2 dated 23.10.2021
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C A eYyYIA v e c

LEO METALS LIMITED

CIAL B 253-261 HENNESSY RO, W

COMMERCIAL INVOICE

BUYER: JENNI ENTERPRISES

LGF., FLATNOS A-252, BUIL DING-

1nvoice No.: 211008J02-2

191. NEELKANTHPAI ACE, SANT NAGAR, EAST OF KAI
LASH. NEW DELHI, DELHI- 110065

GST: 07TCXKPKS240H1 ZC

PAN: CXEPKG6240H [EC: CXKPKG6240H

EMAT . JENNIZO2 I DE@GMAIL COM

TEL:9319101508

Date: OCT.23.2021

COMMODITY:COLD ROLLED STAINLESS STEEL COIL GRADE J3 EX - STOCK
PRICE TERM: CiF MUNDRA JINDIA

MARKS S SIZE QUANTITY | UNTT PRICE| AMOUNT
\ NOS (M) (MTS) (USD/MIS) (USD)

1 0.26*550°C 37.761 750 28,320.75
i 0.26"600°C 14.644 750 10.953.00

|

|

—
Total = 52405 [ 39,303.75
TOTAL |SAY U.S DOLLAR THIRTY NINE THOUSAND THREE HUNDRED THREE AND CENTS
AMOUNT:|SEVENTY FIVE ONLY.

BANK INFORMATION
BENEFICIARY NAME: LEO METALS LIMITED
BANK NAME: BANK OF COMMUNICATIONS CO..LTD. OFFSHORE BANKING UNIT
BANK ADDRESS:NO. 188, YINCHENG ZHONG ROAD. SHANGHAI CHINA

WIFT DE: COMMCNIXOBU For and on behalf o] —
sn.uw. igcwmno - OSA90000343828100 Leo Metals Limite

EEEBEMAS
=@l

horized Signature(s)

Image Above: Invoice as declared before Indian Customs authorities bearing No.

211008J02-2 dated 23.10.2021 of M/s Jenni Enterprises cleared under Bill of Entry

No. Entry No. 6424963 dated 26.11.2021

On comparison of the above Invoice as declared before Indian Customs

authorities and genuine Invoice retrieved during the investigation by DRI, it

was noticed that both the invoices have identical Name of Supplier, Name of

Importer, Date of Invoice, Number of Invoice, Nature of Goods, Description of

Goods in terms of dimensions and weight, Account Name and Address of

Chinese supplier, Account No., Bank Code, Bank Name and Bank Address

except the Unit Price, which was suppressed from USD 2 per Kg to USD 0.750

per Kg.
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II. Genuine Invoice Serial No. 211008J02-3 dated 10.11.2021 of
Chinese Supplier M/s Leo Metals Limited for supplying goods
namely Cold Rolled Stainless Steel Coil (Grade J-3, Ex Stock) to M/s

Jenni Enterprises vis-a-vis Customs Invoice declared before

Customs Authorities.

; LEO METALS LIMITED

1302 EASEY L BUILDING 253-261 F SY ROAD WANCHAL L

COMMERCIAL INVOICE

BUYER:  JENNIENTERPRISES

Invoice No.: 211008J02-3

L.G.F., FLATNO.5 A-252, BUILDING-

191, NEELKANTH PALACE, SANT NAGAR, EAST OF KAI
LASH, NEW DELHI, DELHI - 110065

GST: 07CXKPK6240H12C

PAN: CXKPK6240H IEC: CXKPK6240H

EMAIL: JENNI2021 DK@GMAIL.COM

TEL:9319101508 Date: NOV.10.2021

COMMODITY:COLD ROLLED STAINLESS STEEL COIL GRADE J3 EX - STOCK
PRICE TERM: CIF MUNDRA,INDIA

MARKS& SIZE QUANTITY |UNIT PRICE AMOUNT
NOS (MM) (MTS) | (USD/MTS) (USD)
0.26*550°C 29.991 2000 59982.00
0.26*620°C 25272 2000 50544.00
N/M
Total : 55.263 / 110,526.00
TOTAL |SAY U.S DOLLAR ONE HUNDRED AND TEN THOUSAND FIVE HUNDRED AND
AMOUNT:|[TWENTY SIX ONLY.

BANK INFORMATION

BENEFICIARY NAME: LEO METALS LIMITED

BANK NAME: BANK OF COMMUNICATIONS CO.,LTD. OFFSHORE BANKING UNIT
BANK ADDRESS:NO.188, YINCHENG ZHONG ROAD, SHANGHAI CHINA

SWIFT CODE: COMMCN3IXOBU

BANK ACCOUNT NO.: OSA%0000343828100

Image above: Genuine retrieved Invoice of M/ s Jenni Enterprises with Invoice No.

211008J02-3 dated 10.11.2021
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Cuj Yy ANV E L

LEO METALS LIMITED

FLAT/RM 1502 EASEY COMMERCTAL BUILDING 253-261 HENNESSY ROAD WANCHAIHK
COMMERCIAL INVOICE

BUYER:  JENNI ENTERPRISES Invoice No.: 211008J02-3

L.GF.,FLATNO.5 A-252, BUILDING-

191, NEELKANTH PALACE, SANT NAGAR, EAST OF KAl
LASH, NEW DELHI, DELHI - 110065

GST: 07CXKPK6240H1ZC

PAN: CXKPK6240H IEC: CXKPK6240H

EMAIL: JENNI202 IDK@GMAIL.COM
“TEL:9319101508

Date: NOV.10.2021

COMMODITY:COLD ROLLED STAINLESS STEEL COIL GRADE J3 EX - STOCK
PRICE TERM: CIF MUNDRA INDIA

MARKS& SIZE QUANTITY | UNIT PRICE AMOUNT
NOS (MM) (MTS) | (USDIMTS) (USD)
D26*550°C 209991 750 2249325
026%620°C 25272 750 18954.00
N/M
Total : 55263 / 41,447.25
TOTAL |SAY U.SDOLLAR FORTY ONE THOUSAND FOUR HUNDRED FORTY SEVEN AND
AMOUNT:|CENTS TWENTY FIVE ONLY.

BANK INFORMATION
BENEFICIARY NAME: LEO METALS LIMITED
BANK NAME: BANK OF COMMUNICATIONS CO.LTD. OFFSHORE BANKING UNIT
BANK ADDRESS:NO.188, YINCHENG moncaemﬂm%mm
SWIFT CODE: COMMCN3XOBU L?ﬁﬂﬁmﬁmﬁa
BANK ACCOUNT NO.: OSA90000343828100

L

—

ﬁ“md Signature(s)

Image Above: Invoice as declared before Indian Customs authorities No. 211008J02-

3 dated 10.11.2021 of M/s Jenni Enterprises cleared under Bill of Entry No. Entry
No. 6474866 dated 30.11.2021

3.3. On comparison of the above Invoice as declared before Indian Customs
authorities and genuine Invoice retrieved during the investigation, it was
noticed that both the invoices have identical Name of Supplier, Name of
Importer, Date of Invoice, Number of Invoice, Nature of Goods, Description of
Goods in terms of dimensions and weight, Account Name and Address of

Chinese supplier, Account No., Bank Code, Bank Name and Bank Address
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except the Unit Price, which was suppressed from USD 2 per Kg to USD 0.750

per Kg.

3.4 Thus, it appears that M/s Jenni Enterprises was supressing the value of

imported goods by using forged invoices to pay lesser Customs duties.

4. DETAILS OF SEARCHES CONDUCTED:

4.1

In view of above preliminary findings, detailed investigation was

initiated against M/s Sada Steel Impex and M/s Jenni Enterprises.

Accordingly, following searches were conducted in the matter:

Table-2

Address of Premise

Name of
Person/Name of
Firm associated

Panchnama /Incident
Report Dated

1 LGF Flat No. 05, A-
252, Building No. 191,
Neel Kanth Palace,
Sant Nagar, East of
Kailash, North East
Delhi-South Delhi-
110065

Office premises of
M/s Jenni
Enterprises

15.12.2023 (RUD 06)

2 | A-30 First Floor Group

Wazirpur Industrial
Area, New Delhi -
110052

Office premises of
M/s Sada Steel
Impex

16.12.2023/ 17.12.2023
(RUD 07)
(Goods lying at the premises
were seized under Section
110 of Customs Act (SCN
bearing F.No
CUS/APR/SCN/1659/2024-
Gr 4-O/o Pr Commr-Cus-
Mundra dated 13.12.2024,
under Section 124, after
seizure of the goods has
been issued by concerned
Port)

4/6, D B Gupta Road,
3 Paharganj Central
Delhi, 110055

Shri Mukesh
Grover Proprietor of
CHA firm M/s
Mukesh Grover

15.12.2023 (RUD 08)
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318, Tarun Enclave, Shri Atul Kishore
Saraswati Vihar, Guglani, Partner in
4 15.12. RUD
Pitampura, Northwest | M/s Choice Cargo 5.12.2023 (RUD 09)
Delhi, 110034 Agency Pvt Ltd
D-71, Flat No. 101, Shri Atul Kishore
First Floor Guglani, Partner in
S Vishwakarma Colony, | M/s Choice Cargo 15.12.2023 (RUD 10)
Delhi Agency Pvt Ltd

5. DETENTION AND SEIZURE DETAILS:

During the search conducted in the matter, goods lying in the premises of
M/s Sada Steel Impex situated at A-30. First Floor Group Wazirpur Industrial
Area, New Delhi - 110052 were detained and later seized under Section 110
(1) of the Customs Act 1962, on the reasonable belief that these goods were
improperly imported by way of mis-declaration & undervaluation and hence
were liable for confiscation under Sec 111 of Customs Act 1962 read with
Section 120 of Customs Act 1962, in case of them being used in
manufacturing of finished goods. Further, a SCN under F.No.
CUS/APR/SCN/1659/2024-Gr 4-O/o Pr Commr-Cus-Mundra dated
13.12.2024, under Section 124 of the Customs Act 1962, has been issued by
Competent Authority at Customs port at Mundra (RUD 11).

6. SUMMONS ISSUED UNDER SECTION 108 OF THE CUSTOMS ACT 1962:

6.1 To investigate the matter further, Sh. Amit Gupta, Proprietor of M/s Sada
Steel Impex, was summoned on 15.12.2023, 01.02.2024, 18.04.2024,
02.09.2024, 23.12.2024 & 01.08.2025 (RUD No 12) to join investigation, but

Shri Amit Gupta has never attended the investigation till date.

Similarly, Shri Dheeraj Kumar Rao, Proprietor of M/s Jenni Enterprises was
also summoned on 22.02.2024, 10.04.2024, 23.04.2024, 02.09.2024 and
23.12.2024, to join investigation, but Shri Dheeraj Kumar Rao never

responded and never attended the investigation till date. (RUD- 13)
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6.2 Therefore, for this non-compliance of the summons, a complaint for

offences punishable under section 174 of the Indian Penal Code has been filed

in Court of Law at Patiala House Court, New Delhi, against Sh. Amit Gupta,

Proprietor of M/s Sada Steel Impex and Shri Dheeraj Kumar Rao, Proprietor

of M/s Jenni Enterprises. The matter is sub Judice.

7. VOLUNTARY STATEMENTS RECORDED UNDER SECTION 108 OF THE

CUSTOMS ACT 1962:

During the course of investigation, statements of following persons were

recorded under section 108 of the customs act 1962, substantiating under-

valuation in imports made by M/s Sada Steel Impex and M/s Jenni

Enterprises:
TABLE-3
S. Name of person Relationship Date of | RUDs No
No | (Shri/Ms./Smt) Statement
1 He purchased goods on High RUD -
08.01.2024, | 14 15 &16
Arjun Guglani, | Sea sales basis from M/s ’
30.05.2024
Partner M/s Total | Sada Steel Impex and had &
Cargo Service filed the Bill of Entry before
06.10.2025
Indian Customs
2 Mukesh Grover | He, as CHA, filed all|20.12.2023, | RUD -
(CHA, F-Card | documents and cleared | 21.12.2023 | 17,18 &19
Holder) (R- | consignments of M/s Sada | and
13/2006) Prop. of | Steel and M/s Jenni| 03.01.2025
M/s Mukesh | Enterprises before Indian
Grover Customs.
He, outsourced the CHA | 05.01.2024 | RUD- 20 &
3 Sh. Atul Kishore | service on behalf of M/s | and 21
Guglani, Director | Sada Steel Impex and M/s | 02.01.2025
of M/s Choice | Jenni Enterprises, to M/s
Cargo Agency Pvt. | Mukesh Grover who actually
Ltd. cleared consignments at
port
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Shri Gaurav
Khurana,
Proprietor of M/s

AG Enterprises

Domestic Buyer
impugned goods from
Sada Steel Impex and

Jenni Enterprises

of
M/s
M/s

27.12.2024

RUD- 22

Shri Kartik Gupta
Proprietor of M/s
M K Industries

Domestic Buyer
impugned goods from

Sada Steel Impex and

of
M/s
M/s

30.12.2024

RUD-23

Jenni Enterprises

Sh.

Sharma of M/s M

K Overseas

Domestic Buyer of | 03.03.2025 | RUD - 24
Rakesh

impugned goods from M/s
Sada Steel Impex and M/s

Jenni Enterprises

Relevant portions of the statements of key person connected with the instant
matter are appended below:

7A. Statement dated 08.01.2024, 30.05.2024 & 06.10.2025 of Shri Arjun
Guglani, Partner M/s Total Cargo Service, wherein he, inter alia, stated
that: (RUD 14,15 &16)

That being Partner and authorized signatory in M/s Total
Cargo Services, he looked after all day-to-day work of M/s
Total Cargo services;

That M/s Total Cargo Services was mainly engaged in import
of Cold Rolled Stainless Steel from China or through High
Sea Sales;

On being shown both the invoices (genuine as well as the
invoice submitted before Indian Customs) bearing Invoice
No. TY2202V3812 dated 07.09.2022 issued by Chinese
supplier M/s H K Pingan Import and Export Co., Limited to
M/s Sada Stainless Steel, one having unit price @ USD
1.565 per Kg and other @ USD 0.78 per KG , Shri Arjun
Guglani stated that both invoices bear same invoice number
but one has significantly higher rate than other for same
goods i.e. Cold Rolled Stainless Steel grade-J3; that the
invoice bearing higher rate is genuine and with lower rate is
fake/fabricated; that above consignment under Invoice No.
TY2202V3812 dated 07.09.2022 was purchased by his firm
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M/s Total Cargo Services from M/s Sada Steel Impex under
High Sea Sale Agreement which was further cleared by his
firm M /s Total Cargo Services, using fabricated invoices; at
the lower rate of USD 0.78 Per Kg , before Indian Customs,
under Bill of Entry No. 2725688 dated 03.10.2022, to evade
appropriate Customs Duty; that these two are sets of
parallel Invoices, used as modus-operandi to declare
imported goods at lower value to evade Customs duty.

e that the actual price of the above goods was @ USD 1.565
per KG but his firm M/s Total Cargo Services declared the
same @ USD 0.78 per KG to evade applicable Customs duty;
that his firm M/s Total Cargo Services had been engaged in
under-valuation of “Cold Rolled Stainless Steel” by using
fake Invoices.

e On being asked how did he get these genuine and fabricated
invoices, he stated that he used to get the above import
invoices/fabricated invoices from Shri Amit Gupta
(Proprietor of M/s Sada Steel Impex) ; that he declared these
fake invoices before Indian Customs; that he knew shri Amit
Gupta through his other firm M/s Total credit solutions as
it provided car loan to shri Amit Gupta; That Shri Amit
Gupta is proprietor of M/s Sada Steel Impex; that Shri Amit
Gupta handled all activities of M /s Sada Steel Impex.

7B. Statement dated 20.12.2023, 21.12.2023 and 03.01.2025 of Shri
Mukesh Grover (CHA, F-Card Holder) (R-13/2006) Prop. of M/s Mukesh
Grover, recorded under Sec 108 of Customs Act, wherein inter-alia he
stated that (RUD 17,18 &19)

e That he has done customs clearance for M/s Sada Steel
Impex and M/s Jenni Enterprises which was given to him
for customs clearance by one of his friends Shri Atul Kishore
Guglani;

e That Shri Amit Gupta and Shri Atul Kishore Guglani are best
friends; that he met Shri Amit Gupta in the office of Shri
Atul Kishore Guglani situated at Dariya Ganj;

e That Shri Amit Gupta operates both M/s Sada Steel Impex
and M/s Jenni Enterprises;

e That in his client firms, most of the imports of cold rolled
stainless steel coil from China was cleared @ USD 0.75 per
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kg ; that the actual rates were higher than the declared price
i.e higher than USD 0.75 per Kg;

¢ On being shown set of invoice No. TY2202V3812 dt.
07.09.2022 issued by Chinese supplier HP Pingan Imp and
Exp Co. Limited to M/s Sada Steel Impex he remembered
that the above goods was sold on High Sea Sale basis by Shri
Amit Gupta of M/s Sada Steel Impex to M/s Total Cargo
Services; that the actual value of the above goods was USD
1.56 per kg.

e that Shri Atul Kishore Guglani through his firm M/s Choice
Cargo Agency Pvt Ltd) used to outsource CHA services to him
(M/s Mukesh Grover) in respect of many firms including M/s
Sada Steel Impex and M/s Jenni Enterprises; that he (M/s
Mukesh Grover) used to raise Bills to M/s Choice Cargo
Agency Pvt Ltd (Director Shri Atul Kishore Guglani) for his
services for Customs Clearances of the consignment of many
firms including M/s Sada Steel Impex and M/s Jenni
Enterprises;

e that he used to receive the Customs documents from Shri
Atul Kishore Guglani of M/s Choice Cargo Agencies Pvt Ltd,
who was the person, whom he contacted for import
consignment; that he was never in contact with owners Shri
Amit Gupta and M/s Dheeraj Kumar Rao of M/s Sada Steel
Impex and M/s Jenni Enterprises, respectively;

e that he cannot comment upon whether Shri Atul Kishore
Guglani was aware about the actual price of the imported
goods in above firms, but Shri Atul Kishore Guglani was the
person who approved and finalized the documents/checklist
for filing before Customs in respect of M/s Sada Steel Impex
and M/s Jenni Enterprises;

Shri Mukesh Grover further denied his role in under-
valuation done by firms for which he provided CHA services
but he could not provide any satisfactory answer to having
a long career as Customs Broker (since 2006) and handling
the Commodity Cold Rolled Stainless Steel Coils since 2019,
he was not aware about the actual price of the import goods
or goods being under-valued.

7C. Statement dated 05.01.2024 and 02.01.2025 of Sh. Atul Kishore
Guglani, Director of M/s Choice Cargo Agency Pvt. Ltd. was recorded
under Sec 108 of Customs Act, wherein inter-alia he stated that (RUD
20 & 21)
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e That he is director of M/s Choice Cargo Agency Pvt Ltd
(0O7TAABFC9292K1Z2) and he has been providing CHA
clearance services to M/s Sada Steel and M/s Jenni
Enterprises; which he used to outsource to M/s Mukesh
Grover (proprietorship of Shri Mukesh Grover)

e that against these outsourced services, M/s Mukesh Grover
used to issue him bills which he passed on to the above
importers under his invoices (issued by M/s Choice Cargo
Agencies Pvt Ltd) by adding his fee/charges;

e That Shri Amit Gupta who is Proprietor of M/s Sada Steel
Impex, was also handling and operating M/s Jenni
Enterprises; that Shri Amit Gupta provided final approval to
him to file documents with Customs in respect of M/s Sada
Steel Impex and M/s Jenni Enterprises;

e That for M/s Sada Steel & M/s Jenni Enterprises, he used
to receive import documents from Shri Amit Gupta; that Shri
Amit Gupta controls M/s Sada Steel and M/s Jenni
Enterprises; that his role in above firms was limited to
clearance of import consignment only, for which he used to
outsource the same to Shri Mukesh Grover,;

e that Shri Amit Gupta worked as a commission agent for
many importers for purchase of material from China from
different foreign suppliers; that Shri Amit Gupta also
himself imported Stainless Steel Coils in his firm M/s Sada
Steel;

e On being asked about the actual price (USD 1.56 per kg) of
goods under invoice No. TY2202V3812 dt. 07.09.2022
issued by Chinese supplier HP Pingan Imp and Exp Co.
Limited to M/s Sada Steel Impex, he did not wish to
comment on the same.

e He also stated that, he used to file the documents as
provided by the importers.

Shri Atul Kishore Guglani further denied his role in under-

valuation done by firms and contended that he was not aware

of undervaluation, but could not provide any satisfactory
answer to having had a long career as Customs Broker (since

2006) and having handled the Commodity Cold Rolled Stainless

Steel Coils since 2016, how he was not aware of the actual

import price.
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7D. Further, domestic buyers/sellers of M/s Sada Steel Impex and M/s
Jenni Enterprises namely Shri Gaurav Khurana ( Proprietor of M/s AG
Enterprises) and Shri Kartik Gupta( Proprietor of M/s M K Industries),
in their voluntary statement dated 27.12.2024 (RUD 22), 30.12.2024
(RUD 23) respectively, inter-alia stated that they used to contact Shri
Amit Gupta, Proprietor of M/s Sada Steel Impex for making domestic
purchases from M/s Sada Steel Impex and M/s Jenni Enterprises;
further, Shri Rakesh Sharma Proprietor of M/s M K Overseas in his
statement dated 03.03.2025 (RUD 24) stated that M/s Sada Steel Impex
and M/s Jenni Enterprise was being controlled/operated by Shri Amit
Gupta.

8 PAST INVESTIGATIONS AND UNDER-VALAUTION IN IMPORT OF
COLD ROLLED STAINLESS STEEL COILS UNEARTHED BY THE DRI:

8.1 In 2019, DRI had undertaken a detailed investigation concerning
import of Cold Rolled Stainless Steel Coils wherein certain Chinese
suppliers/exporters were identified against whom genuine invoices—
reflecting higher transaction values—were retrieved by DRI during the
investigation proceedings. All such retrieved genuine invoices are enclosed
as Annexure [ (consisting of total 355 pages) (RUD 25). (Record of all
proceedings vide which the invoices were retrieved —-RUD 26). On
comparison of these genuine Invoices to corresponding invoice declared
before Indian customs authority at time of Customs clearance, it emerged
that the Customs declaration were filed and cleared by the concerned
importers at lower price, however the genuine invoice had higher price.
Thus, a modus-operandi of using forged invoices-at under-valued price, by
such importers was un-earthed. Analysis of above retrieved genuine
Invoices, led to emergence of names of certain Chinese suppliers who, along
with the Indian importers were suspected to be involved in issuing
fabricated invoices-at lower value. Further, on comparison of the
genuine /actual invoice with the invoices declared with the Indian Customs
it emerged that the values of the imported item declared before Indian
Customs authority had a common pattern in the declared import-price-
range which found to be undervalued, to evade applicable Customs duties.

8.2. Further, these importers (i.e. entities who were found importing
goods from the Chinese suppliers as per the retrieved invoices), in their
voluntary statements recorded under Section 108 of the Customs Act 1962,
accepted that the genuine invoices—reflecting higher transaction values,
which were retrieved by the DRI, were actual invoices and the Chinese
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importer

issued

fabricated /duplicate invoices-with lower transaction value. Further, these
importers filed their import Customs declaration based on these fabricated
invoices to evade appropriate Customs duty. The details are as under:

TABLE 4

S | Name of | Name of the | GIST Remarks

N | Case person (Shri) and

O | booked/Fi Statement dated
rm (M/s)

1 M/s Vijay Goel, | -that the  invoices | Shri Vijay Goel
Mahadev ji | Statement dated retrieved by the DRI | is alleged to
exports & | 16.11.2022 (RUD | were genuine; be the master
others 5| 27) & 17.11.2022 | -that he under-valued | mind who
firms (RUD 28) imported goods using | controlled 06

fabricated invoices | firms and
provided to him by | used them to
Chinese suppliers; import

-that he used to receive | under-valued
these fabricated | goods ie.
invoices from Chinese | Cold Rolled
Suppliers; Stainless
-that there was | Steel Coils
difference between

actual and declared

value of the impugned

goods;

-that he paid

differential amount-

on account of under-

valuation, to Chinese

suppliers through

Hawala.

2. Pranshu Goel | - that there was huge | Shri Pranshu
(Proprietor), dated | difference of value of | Goel (son of
16.11.2022 RUD | the invoices filed | Shri Vijay
29) before Indian | Goel), alleged

Customs during | to be assisted
clearance and value of | his father in
invoices retrieved by | under-

DRI. He further | valuation.
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mentioned that
usually they clear the
item stainless steel
coil J3 grade at USD
0.75 per kg. However,
the same item was
being brought from
Chinese supplier at 2
times higher rate.

-that he used to receive
two set of invoices
(with  same  serial
number) from Chinese
suppliers one with
higher value and
other with lower
value.

- retrieved invoices are
the actual invoices
which has been
received from the

overseas Chinese
suppliers
Seeno -that the invoices | Shri Deepak
Stainless dated 15.12.2023 | retrieved by the DRI | Jindal is
Steel were genuine; proprietor of
06.02.2024 RUD | -that they used forged | M/s Seeno
invoices in Customs | Stainless
declaration. Steel
- that he paid | accused  of
differential amount- | importing
on account of under- | under-valued
valuation of the| goods ie.
imported goods, to| Cold Rolled
Chinese suppliers | Stainless
through Hawala. Steel Coils
SS -that the  invoices | Shri Sandeep
Enterprise dated 15.12.2023 | retrieved by the DRI| Garg is
] were genuine. proprietor of
M/s S S
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06.02.2024 RUD
33)

- that he wused to
declare the imported
goods at a lower price
@ 0.75 to 0.98 USD
Per KG, by way of
using

forged /duplicate
under-valued Import
Invoices, before

Indian Customs, to
evade Customs Duty.
However, the actual
price of imported
goods was higher in
the range of $ 1.3 to $
2 USD Per Kg.

-that they used forged
invoices in Customs
declaration;

that he paid differential
amount-on account of
under-valuation, to
Chinese suppliers
through Cash.

Enterprises
accused
importing
under-valued
goods ie.
Cold Rolled
Stainless
Steel Coils

of

S | Royal Steel | Vikas Jindal, dated | -that the  invoices | Shri Vikas
Trading 13.02.2024 RUD | retrieved by the DRI | Jindal is
34) were genuine. proprietor of
-that they used forged | M/s Royal
invoices in Customs | Steel Trading
declaration. accused  of
importing
under-valued
goods ie.
Cold Rolled
Stainless
Steel Coils
6 | Gemini Gaurav Jindal | -that the invoices | Shri Gaurav
Metal dated 09.01.2024 | retrieved by the DRI| Jindal is
Corporatio RUD 35) & | were genuine; proprietor of
n 04.03.2024 RUD | -that Chinese supplier| M/s Gemini
36) supplied them forged | Metal
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invoices-with  lower | Corporation
value; accused of
-that they used forged | importing
invoices in Customs | under-valued
declaration goods ie.
Cold Rolled
Stainless
Steel Coils

8.3. All the above controllers/proprietors had admitted during their
voluntary statements recorded under Section 108 of Customs Act that the
invoices retrieved by the DRI were genuine and accordingly, these genuine
invoices could be relied upon during the instant matter. In respect of the
firms appearing at Serial No. 1& 2 above, a Show Cause Notice (SCN) under
Section 124 of the Customs Act 1962, on the ground of misdeclaration of
the imported goods through undervaluation, bearing F.No.
GEN/ADJ/ADC/2132/2023-Adjn dated. 15.11.2023 (RUD-37), was issued
by Additional Commissioner of Customs, Customs House, Mundra. The
said SCN has been adjudicated by the Adjudicating Authority Customs
Mundra vide OIO NO. MCH/ADC/AKM/258/2024-25 dated 20.01.2025
(RUD 38) wherein it has been found that impugned goods had been
improperly imported to the extent that they were declared undervalued by
hiding true transaction value by manipulating import documents with the
help of foreign suppliers. Also, a Show Cause Notice under Section 28(4) of
the Customs Act 1962, bearing F.No. GEN/ADJ/COMM/526/2024-Adjn-
O/o-Pr.Commr-Cus-Mundra dated 08.11.2024 has also been issued by Pr
Commissioner of Customs, Customs House, Mundra wherein demand of
duty has been proposed on account of undervaluation of the imported
goods (RUD 39).

In respect of firms mentioned at Serial no. 3,4 & 5 a Show Cause Notice
under Section 124 and 28(4) of the Customs Act 1962, bearing F.No.
GEN/ADJ/COMM/582/2024-Adjn-O/o Pr Commr-Cus-Mundra dated
13.12.2024 (RUD 40) has also been issued by Pr Commissioner of
Customs, Customs House, Mundra wherein demand of duty has been
proposed on account of undervaluation of the imported goods. Further, for
the firm mentioned at serial no 6, Show Cause Notice under Section 124
and 28(4) of the Customs  Act 1962, bearing F.No.
KOL/CUS/PC/PORT/GR.4/26/2024 dated 13.12.2024 has been issued by
Pr Commissioner of Customs, Customs House, Kolkata and the same has
been adjudicated by the concerned port Kolkata via OIO No.
KOL/CUS/Commissioner /Port/Adjn/22 /2025 date 16.06.2025. (RUD 41)
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8.4. Thus, the investigation conducted by DRI corroborated the
genuineness of the retrieved invoices and role of certain Chinese suppliers
in issuing these invoices.

8.5. Further, based on retrieved genuine invoices (Annexure I), 18 Chinese
suppliers were identified who, as per evidences and statements recorded,
were found to be accused of issuing fabricated invoices to the above firms:

TABLE-5
S. NAME OF THE CHINESE sﬁ CHIIQI;I:E OSILPPLI':;];
NO. | SUPPLIERS (M/s) o. (M/5)
1 FIA INTERNATIONAL 11 FOSHAN WEN ZHI
TRADING CO. LTD YUAN TRADING CO LTD
2 GUANGDONG GUANGXIN 12 FOSHAN XUANZHENG
GOLDTEC HOLDINGS TRADING CO. LTD.
3 13 FS-ESSENTIAL
HONGKONG WINNER STEEL INTERNATIONAL Co.
CO., LIMITED LIMITED
4 JIAYAO (HONGKONG) 14 GOLD COAST
INTERNATIONAL GROUP LOGISTICS HONG KONG
LIMITED LIMITED
5 15 HK PINGAN IMP AND
LEO METALS LIMITED EXP CO LIMITED
6 16 HUAYE
INTERNATIONAL
MFY METAL  COMPANY DEVELOPMENT (HK)
LIMITED LIMITED
7 ART STEEL MAGIC CO., 17 LIYI HONGKONG
LIMITED TRADING CO., LIMITED
8 FOSHAN JIA WEI IMPORT 18 NEWWEI TRADING
AND EXPORT CO. LTD. COMPANY LIMITED
9 BOSOM METAL CO LTD
10 FOSHAN TIAN  MAIDUO
IMPORT AND EXPORT CO. LTD.

8.6. Further, few sample Copies of retrieved genuine invoices of the above
Chinese suppliers vis-a-vis Customs invoices (collectively referred as Parallel
Invoices in this SCN) are appended below for better understanding:

L Genuine Invoice of Chinese Supplier M/S HONGKONG WINNER STEEL
CO. LIMITED to M/s Shri Mahadev Ji Exports vis-a-vis Invoice declared
with Indian Customs Authorities:
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F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

- HUOUNGKONG WINNER STEEL CO.,LIMITED

Akl - Pevirim B3, Chevadies Houss, 4331 Chatharm Rosd Soeey, Trim Sha Tes, Kewison . Hosg Kong

COMMERCIAL INVOICE
A NO.: ZILRISII-IEC = INVOICE DATE: 202273/3

SHEI MAHADEY JI EXPORTS

ADD A=104.FIRST FLOOR, WAZIRFUR INDL. ARLA NEAR SHRI RAM CHOWEK, DELMI-110052
IEC CODE: CPTPG4A2TIF

GST: 0TCPTPGA2TIFIZEM

PAN: CPTPGAZTIF

MAIL: SHRIMAHADEVIZ00MIGMAIL COM

PHONE: 9871576508

DESCRIPTION OF GOODS: COLD ROLLED STAINLESS STEEL COIL GRADE 13 EX - STOCK
PRICE TERM: CIF_TO MUNDRA
QUANTITY Finich UNIT PRICE TOTAL AMOLMNT
NO. DESCRIFTION OF GOODS (KGS) (coils) (USD/KG) usD)
1 &00°0.26 3,760 1 2B 2060 7, 745.60
2 GO0*0.26 3,658 1 zB 2 060 7,535.48
3 650%0.26 4,192 1 28 2 060 8,635.52
4 GSO%0 26 4,060 1 28 2060 B, 363.60
5 S50%0.25 3,560 1 28 2 060 733360
& 650°0.256 4,758 1 28 2060 9. 501 48
7 650026 4,094 1 2B 2.060 8,433 64
.3 G650°0.26 4.2 1 2B 1.700 7.146.80
) 600026 3,724 1 2B 1.700 6,330, 80
10 6007026 3.698 1 2B 1700 6,256.60
11 A50%0_26 4118 1 2B 1.700 7.000.60
12 650%0 26 3,942 1 28 1. 700 6,701 40
13 6507026 4,138 1 2B 1.700 7,034 60
14 650%0.26 4,116 1 B 1.700 6,997.20
Total 56,022 14 zB 10534652
Less Payment 105,346 92

BANK INFORMATION:
BENEFICIARY : HONOKONG WINNER STEEL CO., LIMITED

BENEFICIARY'S ADDRESS: ROOM 303, CHEVALIER HOUSE, 45-51 CHATHAM ROAD SOUTH, TSI SHA TSUL,
KOWLOON . HONG KONG

BANK MAME: CITIBANK N.A.. HONG KOMNG BRANCH

ADD: 3 GARDEN ROAD, CENTRAL, HONG KONG
ACCOUNT NUMBER: 705020349
SWIFT CODE: CITIHKHX (CITIHKHXOOOK * [F 11 CHARACTERS ARE REQUIRED)

: Far and on bebaif of .
BANK CODE: 006 HONGEONG WINNER STEEL CO., LIMITED
BRAMNCH CODE: 321 * IF PAYING FROM HONO KONG BANKS

e Singed ByiScllerk:
%};‘:} o
=

\ “Auiharcired Sigmaturets)

Genuine Invoice of M/ s Shri Mahadev Ji Exports with Invoice No. 21LR3S33-38C

retrieved during the Investigation
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F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

HONGKONG WINNER STEEL CO.,LIMITED

Add.: Room $0, Mlulimﬂ-!lﬂﬂhlﬂdm Tilon S Ty, Karwioon, Hong Kong

COMMERCIAL INVOICE

INVOICE NO.: 21LR3533-38C
SHRIMAHADEV JI EXPORTS
1EC CODE: CPTPO4273F
GST: OTCPTPGAITIFIZM

PAN: CPTPG427IF
MAIL: SHRIMAHADEV 1200061 CiM AIL.COM

PRICE TERM: CIF TO MUNDRA

ADD: A-104 FIRST FLOOR, WAZIRPUR INDL. AREA, NEAR SHRI RAM CHOWK, DELHI-1 10052

DESCRIPTION OF GOODS: COLD ROLLED STAI NLESS STEEL COIL GRADE BEX -STOCK

INVOICE DATE: 2022033

UANTITY Finish |—UNITPRICE | TOTAL AMOUNT
DESCRIFTIONOFGOODS | (kas) (coils) (USTVKG) (USD)
600*0.26 3,760 | m 0.750 2,820.00
600%0.26 3,658 1 3 0750 2.743.50
| 650%0.26 4,192 1 n 0.750 3,144.00
650%0.26 4060 | 28 0.750 3,045.00
650%0.26 3.560 1 28 0.750 2,670.00
650%0.26 4358 | 1 | 28 0.750 3,568 50
650%0.26 4,094 | 28 0.750 3.070.50
6504026 4,204 | 28 0,750 3,153.00
| 600%026 e | 28 0.750 2,793.00 :
600%0.26 3.698 1 B 0.750 2.773.50 [
650026 4,118 ] B 0.750 3,088.50 }|
650%0.26 3,962 1 28 0.750 295650 !
4,138 l 2n 0.750 _]— 3.103.50
4,116 1 m 0.750 3,087.00
56,022 1 28 0,750 42,016.50

BANK INFORMATION:

KOWLOON , HONG KONG

ACCOUNT NUMBER: 705020349

BANK CODE: 006

SAY USD DOLLAR: FOU RTY TWO THOUSAND SIXTEEN AND FIFTY CENTS ONLY

BENEFICIARY - HONGKONG WINNER STEEL CO,, LIMITED
BENEFICIARY'S ADDR ESS: ROOM 803, CHEVA LTER HOUSE, 45-51 CHAT HAM ROAD SOUTH, TSIM SHA TSuL, I

BANKNAME: CITIBANK N.A., HONG KONG BRANCH

ADD: 3 GARDEN ROAD, CENTRAL, HONG KONG
SWIFT CODE: CITIHKHX (CITIHKHXXXX * IF 1} CHARACTERS ARE REQUIRED)

BRANCH CODE: 391 * |p PAYING FROM HONG KONG BANKS

|
I
|
For and an Dehalf of |
HONGKONG WINNER STERL €0, Lirep [

[ 1 - lared
Invoice of M/s Shri Mahadev Ji Exports with Invoice No. 21LR3S33-38C declar
n

before Indian Customs

i i i that Unit Price of
i two invoices, it can be seen
On comparison of the above e e
impugned goocf)s was suppressed from USD 2.0§O & 1‘.700 per KfGCLoinlise Suppﬁpe §
lmpHgn ever, every other aspect of both the invoices viz. Name o‘ Cninese Suppier
W ’ . . ,
Eimeoof Importer, Description of Good, Dimension of Good, Weight o

. . . cal.
Account details and Bank Details of Chinese supplier etc, are identica
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F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJIN/MCH

Genuine Invoice of Chinese Supplier M/S LEO METALS LIMITED to M/s
Shri Mahadev Ji Exports vis-a-vis Invoice declared with Custom
Authorities.

he LEO METALS LIMITED

FLAT/RM 1502 EASEY COMMERCIAL BUILDING 253-261 HENNESSY ROAD WANCHAIHK

COMMERCIAL INVOICE

BUYER: SHRIMAHADEV JI EXPORTS Invoice No.: 211008J03-5

A-104,FIRST FLOOR, WAZIRPUR INDL. AREA, NEAR

SHRI RAM CHOWEK, DELHI-110052

EMAIL:SHRIMAHADEVII2000@GMAIL.COM

IEC:CPTPG4273F '

GST:07CPTPG4273F1ZM G

PAN:CPTPG4273F s . Date: DEC.10.2021

COMMODITY:COLD ROLLED STAINLESS ST‘"EEL COIL GRADE J3 EX - STOCK
PRICE TERM: CIF MUNDRA,INDIA

MARKS& SIZE QUANTITY [UNIT PRICE AMOUNT
NOS (MM) (MTS) | (USD/MTS) (USD)
0.26*510*C 14.172 2000 28344.00
0.26*600*C : 3.156 2000 6312.00
0.26%650*C 14.822 2000 29644.00
e 0.26*690*C _ - 19.46 2000 38920.00
Total : 51610 / 103,220.00
TOTAL |SAY U.S DOLLAR ONE HUNDRED AND THREE THOUSAND TWO HUNDRED
AMOUNT:[TWENTY ONLY.

BANK INFORMATION

BENEFICIARY NAME: LEO METALS LIMITED
BANK NAME: BANK OF COMMUNICATIONS CO.,LTD. OFFSHORE BANKING UNIT

BANK ADDRESS:NO.188, YINCHENG ZHONG ROAD, SHANGHAI CHINA

SWIFT CODE: COMMCN3XOBU o
BANK ACCOUNT NO.: OSA90000343828100 '

Q\)o%

\_,\\‘N"’J

"NS

Genuine Invoice of M/s Shri Mahadev Ji Exports with Invoice No. 211008J03-5

retrieved during the Investigation
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F.No. GEN/ADJ/COMM/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

LEO METALS LIMITED

FLAT/RM 1502 EASEY COMMERCIAL BUILDING 253-261 HENNESSY ROAD WANCHAIHK

COMMERCIAL INVOICE

BUYER: SHRIMAHADEYV JI EXPORTS Invelce No.: 211008.103-5

A-104FIRST FLOOR, WAZIRPUR INDL. AREA, NEAR

SHRI RAM CHOWK, DELHI-110052

EMAIL:SHRIMAHADEVIIR2000@GMAIL.COM

IEC:CPTPGA4273F

GST.07CPTPGA2TIFIZM

PAN:CPTPG4273F . Date: DEC.10.2021

COMMODITY:COLD ROLLED STAINLESS STEEL COIL GRADE J3 EX - STOCK
PRICE TERM: CIIF MUNDEA, INDIA

MARKS& SIZE QUANTITY | UNIT PRICE AMOUNT
NOS (MDM) (MTS) (USD/MTS) (USD)
0.26*510°C 14,172 750 10629.00
0.26*600*C 3.156 750 2367.00
NIM 0.26*650*C 14.822 750 11116.50
0.26*690*C 19.46 750 14595.00
Total : 51.610 / 38,707.50
TOTAL [SAY U.S DOLLARTHIRTY EIGHT TIIOUSAND SEVEN HUNDRED SEVEN AND
AMOUNT: |CENTS FIFTY ONLY.

BANK INFORMATION

BENEFICIARY NAME: LEO METALS LIMITED

BANK NAME: BANK OF COMMUNICATIONS CO.,LTD. OFFSHORE BANKING UNIT
BANK ADDRESS:NO.188, YINCHENG ZHON{HS‘OM&W{.}!MI CHINA

SWIFT CODE: COMMCN3XOBU Leo Metals Limited

S N TED 4 P e i O X S o s e w20 X 25 TR 4N T
BANK AULULUNT NUL USAYINNIAGIRLIE 1IN B 33 5I% /) F1 VS e T

744

» L g ﬂhorl‘uﬁ Signature(s)

Invoice of M/s Shri Mahadev Ji Exports with Invoice No. 211008J03-5 declared

before Indian Customs

On comparison of the above two invoices it can be seen that the Unit Price of
impugned goods was suppressed from USD 2000 per MT to USD 750 MT, however,
in this case also other aspects of both the invoices viz. Name of Chinese Supplier,
Name of Importer, Description of Good, Dimension of Good, Weight of Good, Bank
Account details and Bank Details of Chinese supplier etc, are identical.
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SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

i ATIONAL
Genuine Invoice of Chinese Supplier MNi St 1FE:A r;;:g?f oA
Shri Gemini Meta o) s
TRADING CO.,LTD to M/s ie
Invoice declared with Custom Authorities.

III.

1/3510948/2025

\
. "
) \ F
g \, q N
AL LA INTER? IAT!ONAL TRADING CO.,LTD
- ROOM B22,7/F,
2,7/F KING vip FACTORY BUILDING, 39 KING vip STREET X wWuUN TONG.KOWLOONMONGKONO
COMMZIRCIAL INVCICE
I
ORIGINAL
BUYER: GEMINI METAL CORFORATION INVOICE NO.: 2385032404
F; 131 COTTON STREET IST FLOOR ROOM NO 106
t KOLKATA 700007 WEST BENGAL, INDIA
GSTNO.: l9AL.‘(PJ'.‘fIl9MZW
PANNO.: ALXPJ70194
ADDRESS: IEC: 021690710} DATE: 2023/06/12
EMAIL: rNFO@J[NDALUTENSILS‘COM
GEMINJ.JINDAL@GMMLCDM
PH: 03340445484
PH: +919831895292
QUANTITY | TOTAL WEIGHT UNIT PRICE AMOUNT
PRODUCT'S NAME SIZE(MM)
colILs KG USD/KG usn
0.5*600*C 1 4,064.00 1.303 5,295.39
0.5*600*C 1 4,174.00 1303 5431872
COLD ROLLED 0.5*600*C 1 4,256.00 1.303 5,545.57
STAINLESS STEEL =
COMLS EX STOCK 0.5*600*C 1 4,218.00 1.303 5,496.05
GRADE J3
0.5%600C 4,192, X 2,
600 1 " 19 00__ 1.303 546218
0.5%600*C 1 3,672.00 1.303 4.784.62
0.38*650"C 1 3,274.00 1.326 434132
TOTAL 7 27,850.00 CIF KOLKATA,INDLA 36363.85

PAYMENT TERM: T/7

Please amrange Ppayment to following account:
Account Name: FA IMTEN.N&'IIONALTMDING co.LTD

Address: ROOM B22,7/F.KING YiP FACTORY BUILDING,59 KING YIP STREET, KWUN TC'NG.KOWI.DON.NONGKONG
SELLER'S ACCOUNT NO.: 015-515-6811.3150

SELLER'S BANK: The Bank of East Asia,Umited

ADD: 10 Des Vosuw Road Central, Hong Kong

SWIFT CODE: BEASHKMH

S

M\

1 3 1 24C-4
Genuine Invoice of M/s Gemini Metal Corporation with Invoice No. 23SS03

retrieved during the Investigation

Page 29 of 103



GEN/AD)/COMM/660/2025-Adjn-O/0 Pr Commr-Cus-Mundra

F.No. GEN/ADJ/COMM/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

FIA INTERNATIONAL TRADING CO.,LTD

ROOM B22,9/F KING YII' FACTORY BUILDING 59 KING YIP STREET,KWUN TONG,KOWLOON,HONGKONG

COMMERCIAL INVOICE
ORIGINAL

BUYER: GEMINI METAL CORPORATION INVOICE NO.: 235350324C-4

131 COTTON STREET IST FLOOR ROOM NO 106
KOLKATA 700007 WEST BENGAL, INDIA
GST NO.: 19ALXPITO19A1ZW
PAN NO.: ALXPIT019A
ADDRESS: [EC: 0216907101 DATE: 2023/06/12
EMAIL: INFO@RJINDALUTENSILS.COM
GEMINLIINDAL@GMAIL.COM
PH: 03350445484
PH: +919331895292

QUANTITY | TOTAL WEIGHT UNIT PRICE AMOUNT
PRODUCT'S NAME SIZE(MM)
coILs KG USD/KG UsD

0.5%600%C 1 4,064.00 0.825 3,352.80
0.5%600%C 1 4,174.00 0.825 344355
ey 0.5%600%C 1 4,256.00 0.825 351120

STAINLESS STEEL .
et oo 0.5°600°C 1 4218.00 0.825 3,479.85
QRADE 13 0.5%600°C 1 4,192.00 0.825 3,458.40
0.5%600°C 1 3,672.00 0.825 3,029.40
0.38%650°C 1 3.274.00 0.825 2,701.05
TOTAL 7 27,850.00 | CIF KOLKATA,INDIA 2297625

PAYMENT TERM: T/T

Please arrange  payment (o following account:

Account Name: FIA INTERNATIONAL TRADING CO.LTD

Address: ROOM B22,7/F,KING YIP FACTORY BUILDING,59 KING YIP STREET,XWUN TONG,KOWLOON,HONGKONG
SELLER’S ACCOUNT NO.: 015-515-6811-3150

SELLER’S BANK: The Bank of East Asia,Limited

ADD: 10 Des Voeux Road Central, Hong Kong

SWIFT CODE: BEASHKHH

Bite: 20290000 2282 48 <0550
Reason: Secured Document
Locamon: Indla

Invoice of M/s Gemini Metal Corporation with Invoice No. 23SS0324C-4 declared

before Indian Customs

On comparison of the above two invoices it can be seen that the Unit Price of
impugned goods was suppressed from USD 1.303 to 1.326 per KG to USD 0.825 per
KG, however, in this case also other aspects of both the invoices viz. Name of Chinese
Supplier, Name of Importer, Description of Good, Dimension of Good, Weight of Good,
Bank Account details and Bank Details of Chinese supplier etc, are identical.
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Iv.

P SELLER: MEY METAL conp
ADD: FLAT/RM AL/ SILVERCOR)P

BUYER: M. K OVERSEAS

® ADDRESS:2103RD FLOOR.V
Delhi, 110002

GSTIN: DTASHPSSS62NI1ZT

F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

Genuine Invoice of Chinese Supplier M/S MFY METAL COMPANY
LIMITED to M/s M K Overseas, vis-a-vis Invoice declared with Custom

Authorities.

AW
MFEY MET ‘
ADD: FLTRM A1 s.r.\,:ful,lli AL COMPANY LIMITED

Y v .
%S RIFINT'L 707-713 NATHAN RD MONGKOK KLN HONG KONG

PROFORMA INVOICE

P NO: MEFY230510RS01
DATE:! [ 3
ANY LIMITED ATE:MAY,LOTIL202
INT'L 707-713 NATHAN RD MONGKOK KLN HONG KONG

ARDAAN 1OUSE, 728 ANSARI ROAEDARYAGANI, Centeal Delhi,

PAN: ASHIPSRS62N
IEC: ASHPSSS62N
E-MAILL: mkoverseas201 1@l gmail.com

This contract is made by
buy the undermentioned

and between ‘thc scller and the buyer wherehy the scller agrees to sell and 1he buyer agrees 1o
goods sccording 1o the terms and conditions stipulated below:

L COMMODITY : COLD ROLLED STAINLYSS STEEL COILS GRADE J3

SPECIFICATION UANTITY x "
eEes v wantan | [MATERIAL| surrace | QUM UNHERICKE TOTAL
(THICKNESS X WIDTH) (MT) (USDNIT) {UsD)
0.26"690MM 13 2B/MIL L 20 | 1410 28,200.00
0.33*620MM 13 2BMILL 7 1380 9,660,00
TOTAL i 27 / { 37.860.00 )
2. Price Terms: CIF MUNDRA, INDIA COIL WEIGHT: APPROX 3.5MT
A, Payment Terms: BY T/T: USDS000 os advance should be paid 1o the seller within 2days, balance against B/L
COPrY within 07 days.
If China Government impose Export Duty, the Duty have to borne by the huyer, Or.thesc undelive i' materials
s ; " : =y AMETAL COMPARY LIMITED
need to cancel automatically. Or the buyer bear all extra duty charge. MFY

If India starts any anti-dumping or CVD against the product in this eontract, i

all the duty charges must be covered by huyer at Indian port only,

4. Delivery = READY COILS, Once reccived deposit, delivery in 7-10days,

Genuine Invoice of M/s M K Querseas with Invoice No. MFY230510RS01

vra

ALA )

Ao Jugmastirat st

retrieved during the Investigation

Page 31 of 103

1/3510948/2025



GEN/AD)/COMM/660/2025-Adjn-O/0 Pr Commr-Cus-Mundra

F.No. GEN/ADJ/COMM/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

MFY METAL COMPANY LIMITED

ADDFLATRM Al 9F SILVERCORP INT'L TOWER 707-713 NATHAN RD MONGRKOK KIN

COMMERCIAL INVOICE

Invoice No.: MFY230510RS01
Date: MAY,16TH.2023

To Messrs. M. K OVERSEAS
ADD: 3103RD FLOOR. VARDAAN HOUSE, 7/28
ANSARI ROAD.DARY AGAN], CENTRAL DELHL
DELHL 110002
GSTIN: 0TASHPSSS62NI1ZT
PAN: ASHPSS562N
IEC: ASHPSS8562N
E-MAIL: MKOVERSEAS201 1@GMAIL.COM

Shipped By SEA From NANSHA.CHINA TOMUNDRAJINDIA
PAYMENT:100% 1T IN ADVANCE

SHIPPING Deisrtgton «f Gosids Okt Quantity Unit Price

MARK: oI (USDATT) Amaunt

PRICE TERMS: CIF MUNDRA INDILA
CR STAINLESS STEEL COILS GRADE J3 EX-STOCK
SIZE (MDNM):

0.26"690 MT 17.458 USD 850 USD 14,839.30
N/M
0.33*620 MT 8.656 USD 850 USD 7.357.60
BTOTAL: 26.114 MTS USD 22.196.90

BANK INFORMATION:

Account Number: 420279047

Holder Name: MFY METAL COMPANY LIMITED

ADD:FLAT/RM A1 9/F SILVERCORP INT'L TOWER 707-713 NATHAN RD MONGKOK KLN HONG KONG
Bank Name: CITIBANK, N.A., HONG KONG BRANCH

Bank Location Country: HONG KONG

Bank Address: CHAMPION TOWER, THREE GARDEN ROAD, CENTRAL, HONG KONG
Account Type: Current

SwifUBIC: CITIHKHX

Bank Code: 006

Branch Number: 391 I"-'";.‘."

Asstbvarw sZund B prnatrarnros

Signature valid

Jigitally signed by MUKESH GROVER
Jate: 2023.05.31 14:17:54 IST
eason: Secure Document

-ocation: India

Invoice of M/s M K Quverseas with Invoice No. MFY230510RS01 declared before

Indian Customs

On comparison of the above two invoices, it can be seen that the Unit Price of
impugned goods was suppressed from USD 1380 and 1410 per MT to USD 850 per
MT, however, in this case also other aspects of both the invoices viz. Name of Chinese
Supplier, Name of Importer, Description of Good, Dimension of Good, Weight of Good,
Bank Account details and Bank Details of Chinese supplier etc, are identical.
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F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

a-vis Invoice declared with Custom Authorities.

Genuine Invoice of Chinese Supplier M/S JIAYAO (HONGKONG)
INTERNATIONAL GROUP LIMITED to M/s Shri Mahadev ji Exports, vis-

s \02) 72/
oy ol Al
w €'°"‘ » JIAYAO(HONGKONG) 1 NATIONAL GROUP | IMITED f
" - : £ ; voiy4
e Ewva mvmxmewuna:-urmtl\sa MUNG KoK H
N O KL o)1 4.3y
" COMPANY:  SHRI MAIIADEY JI EXPORTS NO.: FSS)
ADD ¢ A104. FIRST FLOOK WAZIR A, NE. T A
BCND:  COTrOar FUR INDL AREA, NEAR SHIRIRAM ¢ DATE: 2001-3-12
GSTINNO : 0°CPTIGH2TIFIZM
PAN CrIrGal 3
AMALL D SHRBMALADE V00 GMANL 00N a
. : 9871576508
CONTACT PERSON PRANSHU GO,
Descripte of Goods &/ or Services
('OLD ROLLED STAINLESS STEEL COIL GRADE J3 STOCK Lor
FROM: SHEKOU, CHINA
_ TO: MUNDRAINDIA
NO. ‘ GRADY, ' SURFACE l SIzy, PRICE QUANTITY AMOUNT
(MM) (USDY KG) KG) 1USD}
CUNF MUNDRADINDIA
]
: 01 m 026°510 $1.410 3604 SS.087 23
! 201 m 0.26%310 s1410 31690 $4.920 50
k 201 B 0.26*3550 $1.410 3744 $5.379 04
: 201 n 0.26°620 $i4i0 4278 $6.011 54
: 201 m 0.26°430 $L410 35802 $5.19) 62
¢ 201 mn D26%650 $1410 4216 $5.944 56
201 m 026°120 $1.410 [ $5.204 00
; 201 20 026410 S1 410 3z 420
201 n 025*550 $1.410 I8M 3462 34
10 01 m 0.26%620 51410 an $5.561 48
i : 201 m 026%650 51410 1320 $4,681 20
12 201 W 0.26°650 $1.410 4240 $5.978 40
13 201 m 026°650 $1410 396 $5.634 36
s 201 m 0.26°6%0 $1.410 442 $6.240 64
15 201 m 026510 $1.410 3482 34,909 62
16 201 2n 0.26°550 $1.410 1616 $5.008 56
17 201 ET) 026%650 51410 3914 $5.518,74
14 200 20 0.25%650 $1410 07 $5.741 52
19 201 8 0.26°69%0 $1.410 4066 $3,733.06
20 201 m 026°720 $1410 4268 $6.017 88
21 201 i) 0.26*720 1410 4026 $3676 66
I T 20 026°510 S1410 M6 $1 57256
f: [] 201 ) axa:s 10 si.al0 TR $4.50) 58
2 201 20 0.26°550 $1.410 T $5.250 34
25 201 28 026630 $1.410 408 $5.792 28
E) 201 28 0.26%650 §1410 4036 §5.69 76
7 21 28 0264650 $i1.410 4220 $5.950 20
. 28 200 |ET] 026720 Si410 4476 _Sa3iLis
TOTAL: 109786 $154.78 26
TOFAL - SAY US DOLLARS \ b£ & 3
e r ) N
-Gmany Bank Accsunt [nformation - \é\"
[nenctiiary: JAYAG 11 INTL GROUP { TD 2 =
Venehoary Bank Name: SHINZIEN DOVELOPHENT BANK CO LD 1.0, OrISHORE AANKING CENTHE
ank Atcount No.:11013250734101
Heneficiary Bank Address: 11/F,N0 5047 ROAD SHENNAN DONG, SHENZIIEN P.R.OINA
SWIFT Code-S7DUCNES
JComaany Asdress: RM 4 16/T 110 KING COMM CTR 2-16 FA YULN ST MONG KOK KL

JIA\'J\OCII(I\GK(J?\CI INTERNA

ISSUED BY BENEFICIARY
TIONAL GROUP LiMmITED

Genuine Invoice of M/s Shri Mahadev Ji Exports with Invoice No. FSSR2103302-2

retrieved during the Investigation
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JIAYAMITONGRONG) INTERNATIHONAL GROUP LIMITED

BEAL 4 B I KNG TR CTIR D0 FA VLN ST R NG KOk KE

COMMERCIAL INVOICE
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o
CEVELOPMENT BAMNT U0 LTO MO D800 BRANKIMOG CEfMTRE
RO S04 MOAD SIE RNAN DO SR IMET P INA
Cormpany ACOresE: M @ DG O SING COMM TR 216 FA WUEN ST MORG K0K KL

PRSI Y MENER IO ANy
LAY AT TN G K ONG) INTERRNATHENAL GROUT LIMITED

Invoice of M/s Shri Mahadev Ji Exports with Invoice No. FSSR2103302-2 declared

before Indian Customs

On comparison of the above two invoices, it can be seen that there is difference in
Description of goods and Unit Price of impugned goods (from USD 1.410 per KG to
USD 0.75 per KG), however, in this case also other aspects of both the invoices viz.
Name of Chinese Supplier, Name of Importer, Weight of Good, Bank Account details
and Bank Details of Chinese supplier etc., are identical
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VL. Genuine Invoice of Chinese Supplier M/S GUANGDONG GUANGXIN

GOLDTECH HOLDINGS CO., LTD. to M/s Goel Exim, vis-a-vis Invoice
declared with Custom Authorities.

P .

| GUANGDONG GUANGXIN GOLDTEC HOLDINGS CO..LTD
| 12 FLOOR, EAST TOWER, NO.1000 XINGANG EAST ROAD, HAIZHU DISTRICT, GUANGZHOU, CHINA
=

INVOICE ORIGINAL
TO MESSRS. |invoice No.: SMJ210301705-1
GOEL EXIM | v Date: 2021/4/9
GROUND FLOOR, A-B4/1, INDUSTRIAL AREA, WAZIRPUR, NEW
DELHI,NORTH WEST DELHI,DELHI 110052 ) :
1EC NO. - AFPGOBT1A E mafl - GosleximBo@gmai.com
No - 88180843289 Pan No. - AIFPGOST1A
AFPGOGT 1A1ZW
|From CHINA To MUNDRA,INDIA
Terms of payment: TT FILE NAME:SMJ210301705
MARKING Description of Goads - Quantity (MT) | Unlt Prica(USD/MT) | Amount (USD)
|COLD ROLLED STAINLESS CFR
STEEL COIL EX- STOCK MUNDRA, INDIA
2*690 4.434 2110 9355.74
0.9*630 4.306 2110 3085.66
0.58*690 4.294 2124 9120.46
1.5*690 4.284 2110 0039.24
2*690 4.276 2110 9022.36
1.2*690 4252 2110 8971.72
1.2%730 4.248 2110 8963.28
2690 4.232 2110 £929.52
0.9*690 a4.22 2110 8904.20
1.2*690 az1 2110 £863.10
1.5*690 4.19 2110 8840.90
0.58*650 4.184 2124 8886.82
N/ 0.68*690 4142 2110 873962
2*690 4128 2110 871008
0.58*690 4.098 2124 8704.15
1.2*690 3972 2110 838092
1.5*730 4.482 2110 9457.02
.5*730 4492 2110 8478.12
0.58*690 4.36 2124 9260.64
0.68*690 4422 2110 9330.42
1.2*690 4.606 2110 9718.66
.2*730 4,552 2110 9604.72
.2*730 4.394 2110 0271.34
.2*730 4.658 2110 962838 |
MADE IN CHINA

&R.)_Q .. \' - ‘,:. -‘._

Genuine Invoice of M/s Goel Exim with Invoice No. SMJ210301705-1 retrieved during

the Investigation
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GUANGDONG GUANGXIN GOLDTEC HOLDINGS CO..LTD

12 FLOOR, EAST TOWER, NO.1000 XINGANG EAST ROAD, HAIZHU DISTRICT, GUANGZHOU, CHINA
INVOICE ORIGINAL
TO uEsE'-il-': | Invoice No.: SMJ210301705-1
GOEL INV Date: 2021/4/9
IGROUND FLOOR, A-84/1, INDUSTRIAL AREA, WAZIRPUR, NEW
[DELHINORTH WEST DELHI,DELHI, 110052 " 4
IEC NO. - AIFPGOS71A. E mal - GodleximES @gmall.com
Phone No - 9818084989 Pan No. - AIFPGOSTIA
07TAIFPGOGT1AIZW
fFoom CHINA To MUNDRA,INDIA
Terms of payment TT FILE NAME:SMJ210301002
MARKING B of Good Quantity (MT) | Unit Price(USD/MT) | Amount (USD)
OLD ROLLED STAINLESS
STEEL COIL EX- STOCK MUNDRA, INDIA
2*690 4.434 750 3325.50
0.9*690 4.306 750 3229.50
0.58*690 4294 750 3220.50
. 0 4284 750 3213.00
2*690 4276 750 3207.00
1.2*690 4252 750 3180.00
1.2*730 4.248 750 3186.00
2*590 4232 50 3174.00
0.97690 az2 750 3165.00
1.2°690 4.21 750 3157.50
1.5*690 4.19 750 142.50
0.58*690 4.184 75( 138.00
NM 0.68*690 4.142 75( 106.50
2+*690 4128 750 00
0.58*690 4.098 750 1073.50
1 5+690 3972 750 2579.00
5730 4.482 750 3361.50
.5*730 4.492 750 3360.00
0.58*690 4.36 750 3270.00
0.68* 4422 750 3316.50
1.2*690 4.606 750 S0
1.2%730 4552 750 3414.00
2*730 4394 750 325550
2°730 4658 750 3483.50
[ 1
MADE IN CHINA 24 :_J
TOTAL 103.438 .00
SAY USD 3
hundred a 2
WE CE THAT THE GOODS ARE OF CHINA O z S
(& -
- ahﬂs oL
(\k)'-‘-‘" a2
3

Invoice of M/s Goel Exim with Invoice No. SMJ210301705-1 declared before Indian

Customs

On comparison of the above two invoices it can be seen that the Unit Price of
impugned goods was suppressed from USD 2110 and 2124 per MT to 750 per MT to
USD 850 per MT, however, in this case also other aspects of both the invoices viz.
Name of Chinese Supplier, Name of Importer, Description of Good, Dimension of
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Good, Weight of Good, Bank Account details and Bank Details of Chinese supplier
etc, are identical

VII. Genuine Invoice of Chinese Supplier M/s FOSHAN XUANZHENG
TRADING CO., LTD., to M/s Goel Exim, vis-a-vis Invoice declared with Custom

Authorities.
U') Inegpg e S8k
FOSHAN XUANZHENG TRADING CO,,LTD. dAr. g
ROONEFUNIT 109, BUILDING LTURIVELSITE IFCIST SHILONG SOUTH ROAD,GUICHENG, NANIAL DISTRICT, FOSTIAN 2]
COMMERCIAL INVOICE 81
ORIGINAL
BUYER: GOEL EXIM INVOICENO.:  GXGI-SMI210401013-3C1
GROUND FLOOR, AS&/1, INDUSTRIALAREA,, WAZIRPUR. NEW DELIN,
NORTUWEST DELIR, DELITI, 110032 DATE: 20210807 %}.
[ECNO: ATFPGOGT1A g_Nq/ N
ADDRESS: EMAIL GOELEXIMESEGMAIL.COM
PHONE NO; 9% 5084555
PAN RO AIFPGITIA CONTRACT NO.:  GXGISMI210401013
GST NO: 0TAIFPGOETIALZW
) PRODUCT'S QUANTITY | TOTALWEIGHT | UNIT PRICE AMOUNT %,
NAME SERent coiL KG USDIKG UsD ’%
0.35*580 4 15688 1409 210439 @
0.354690 2 9595 1399 1342341
COLD ROLLED 0.35°510 6 19958 1409 2812082
STAINLESS
STEEL COIL 0.35%485 ! 10454 1409 14729.60
0"";.?5&“‘ 0357603 10 38674 1399 410493
0.35%620 3 10908 1399 1526029
0.35%530 1 3694 1409 §204.83
MADE IN CHINA
AU 152048.37
THREE A AN CENTS THRTY FOLR CILLY.
s USD ONE HUNDRED FIFTY TWO THOUSAND THREE HUNORED FORTY %ﬂ_}"ﬁgﬂﬁ‘, THAT ) A )
[} TR B = IJ“
e N, lz\ wewm NG nre
WE CERTIFY THAT THE GOODS ARE OF CHINA ORIG ,l\\_,:‘ MERL ¢ 8
A\ i 4
r

Genuine Invoice of M/s Goel Exim with Invoice No. GXGJ-SMJ210401013-3CI

retrieved during the Investigation
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FOSHAN XUANZHENG TRADING CO.,.LTD.

ROOM FLNIT 20980 LLDING LTURIVEUNITE 1FC,IST SINLONG SOUTIROADGUICHENG, NANIALDIST RICT, FOSIAN

COMMERCIAL INVOICE
ORIGINAL

BUYER: GOEL EXIM INVOICENO:  GXGISMI210401013-3C1

GROUND FLOOR, ABA/1, INDUSTRIALAREA, WAZIRPUR., NEW .
' 21-08-07
DELIL NORTHWEST DELII DELIIL, 110052 DATE: "
IEC NO.: AIFPGAETIA
ADDRESS: E MAIL: GOELEXIMS9EGMAIL.COM
ooy CONTRACT NO.: GXGHSMI2I0401013

GST NO: 0TAIFPGOGTIAIZW

Q., rng:;ﬁrs SIZEQIN) OUJ;‘;TT\’ mm’::;ucm 111:;::‘:1‘ m::;m ,\.?;}S
035580 K 15648 750 11766.00 ﬁb/
0.35%6%0 2 9595 750 N9%.15 J
COLD ROLLED 0.35*510 6 19958 750 14968.50
gg;tlfosli 035485 3 10454 150 784050
sz?géiﬁx. 0.35%603 10 3867 %0 2900550
0357620 3 1008 750 $181.00
035*530 i 1694 750 277050
w = 2 108971 r‘:?"{@f*ﬁ?‘}_ﬁ‘;-}}\grazs
o e T Y
WE CERTIFY THAT THE 500DS ARE OF CHINA ORIGIN. \h,r\\ 4 SN*A%Y

s’ %

Invoice of M/s Goel Exim with Invoice No. GXGJ-SMJ210401013-3CI declared

before Indian Customs

On comparison of the above two invoices, it can be seen that the Unit Price of
impugned goods was suppressed from USD 1399 to 1409 per MT to USD 750 per
MT, however, in this case also other aspects of both the invoices viz. Name of Chinese
Supplier, Name of Importer, Description of Good, Dimension of Good, Weight of Good,
Bank Account details and Bank Details of Chinese supplier etc, are identical.
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8.7 Thus, ongoing through above sets of parallel invoices (genuine as well
as invoices submitted before Indian Customs), it can be seen that the
declared price before Indian Customs, of the impugned goods i.e. Cold
Rolled Stainless Steel Coils (of different grade) was lower, however, the
actual price as per retrieved genuine invoices, was much higher. In
addition, a striking similar pattern of declared transaction value was also
revealed in all such importers (i.e. entities who were found importing goods
from the Chinese suppliers as per the retrieved invoices) who declared
goods at identical or closely matching undervalued price ranges for the
impugned goods (Cold Rolled Stainless Steel Coils grade J3 at USD 0.75
per KG to USD 1.1 per KG and grade J2 at USD 1.1 per KG) despite sourcing
from different suppliers. This uniformity in under-declaration strongly
suggests a deliberate and coordinated practice rather than isolated
instances of valuation errors or commercial negotiations. The level of
consistency in undervaluation across unrelated entities indicates a
systemic modus operandi aimed at evading customs duties and gaining
unfair market advantage. Therefore, value of all other supplies by the above
suspected Chinese suppliers for Cold Rolled Stainless Steel Coils appear
doubtful. In addition, genuineness of price of the impugned goods supplied
by other Chinese suppliers at same price, is also questionable.

8.8 In view of the above, it appears that there exist sufficient grounds to
conclude that any importer declaring values within the same suspicious
price range might be engaging in similar undervaluation practices. The
convergence of under-reported values across multiple importers and
availability of genuine retrieved invoices issued by above Chinese suppliers
as credible documentation to support genuine prices, provide indication of
intentional misdeclaration with the aim to evade applicable Customs
duties. Therefore, it was imperative that any importers declaring import
values within this identified undervalue price range need to be subjected to
enhanced scrutiny.

9. IMPORT HISTORY OF M/S SADA STEEL IMPEX AND M/S JENNI
ENTERPRISES VIS-A-VIS GENUINE INVOICES RETRIVED BY DRI HO,
NEW DELHI:

9.1 On analysing the past import data, it was observed that from the year
2020 onwards, M/s Sada Steel Impex imported the impugned goods i.e. Cold
Rolled Stainless Steel Coil (of Grade J3 and J2) from various suspected
Chinese suppliers who had a doubtful history of issuing fabricated under-
valued invoices, as discovered during the investigation by DRI concerning
import of cold rolled stainless steel , namely M/S FIA INTERNATIONAL
TRADING CO. LTD, M/S GUANGDONG GUANGXIN GOLDTEC HOLDINGS,
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M/S HONGKONG WINNER STEEL CO., LIMITED, M/S JIAYAO
(HONGKONG) INTERNATIONAL GROUP LIMITED, M/S LEO METALS
LIMITED, M/S MFY METAL COMPANY LIMITED. The details of the all-
Chinese suppliers of M/s Sada Steel Impex supplying the impugned goods i.e.
Cold Rolled Stainless Steel Coils is as under:

TABLE-6

S No | NAME OF THE CHINESE SUPPLIER (M/S)
1 ALLWELL INDUSTRY COMPANY LIMITED

2 AOFENG METAL MATERIAL CO., LTD.

3 CROSS LINK INTERNATIONAL TRADING CO

4 EMETAL COMPANY LIMITED

S FIA INTERNATIONAL TRADING CO.,LTD*

6] FOSHAN CHUANGSHENGDIAN IMP &EXP CO

7 FOSHAN INTERNATIONAL TRADE CO. LTD.

8 GUANGDONG GUANGXIN GOLDTEC HOLDINGS*
9 GUANGDONG GUOHAO IMPORT AND EXPORT
10 HISSARIA INTERNATIONAL SDN. BHD

11 HONGKONG WINNER STEEL CO., LIMITED*

12 JIAYAO(HONGKONG)INTERNATIONAL GROUP-
13 LEO METALS LIMITED*

14 LIJIE STAINLESS STEEL COMPANY LIMIT

15 MCH STEEL INDUSTRY CO., LIMITED

16 MFY METAL COMPANY LIMITED*

17 OUGE INDUSTRIAL CO., LIMITED

18 SHANDONG MENGYIN HUARUN IMP AND EXP
19 SINOSTEEL SHENZHEN CO.,LTD

20 SPLENDOR INTERNATIONAL BUSINESS CO.

*The Chinese suppliers appearing at Sr No. 5, 8,11,12,13 & 16 are suspected of having history of issuing
fabricated under-valued invoices as retrieved by DRI in the investigation concerning import of cold rolled

stainless steel.

9.2 Similarly, import data of M/s Jenni Enterprises, also revealed imports
from such doubtful Chinese suppliers who had a doubtful history of issuing
fabricated under-valued invoices, as discovered during the investigation by
DRI concerning import of cold rolled stainless steel, namely M/S FOSHAN
XUANZHENG TRADING CO., Ltd., M/S LEO METALS LIMITED, M/S MFY
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METAL COMPANY LIMITED, M/S JIAYAO (HONGKONG) INTERNATIONAL
GROUP. The details of the all-Chinese suppliers of M/s Jenni Enterprises
supplying the impugned goods i.e. Cold Rolled Stainless Steel Coils is as
under:

TABLE-7

S No | NAME OF THE CHINESE SUPPLIER (M/S)
CROSS LINK INTERNATIONAL TRADING CO
EMETAL COMPANY LIMITED

FOSHAN XUANZHENG TRADING CO., LTD.*
FUJIAN ZANYANG FOOD CO., LTD.
JIAYAO(HONGKONG)INTERNATIONAL GROUP*
LEO METALS LIMITED*

7 MFY METAL COMPANY LIMITED*

*The Chinese suppliers appearing at Sr No. 3, 5,6 & 7 are suspected having history of issuing fabricated

| gl A W N

under-valued invoices in the past investigations.

9.3 Thus, investigation revealed that actual price of the impugned goods
supplied by above Chinese suppliers, was significantly higher but the prices
which was declared before Indian Customs authorities were under-valued to
evade applicable appropriate duty. In view of the above, value of all other
supplies by the above Chinese suppliers for Cold Rolled Stainless Steel Coils
appear doubtful.

10. ACTUAL RANGE OF VALUES AS FOUND DURING THE
INVESTIGATION FOR IDENTIFYING UNDER-VALUATION

Based on retrieved genuine invoices during the referred investigation
(Annexure-I), and where corresponding invoices as declared before Indian
Customs authorities were found to be filed at suppressed (under-valued)
prices, a price range has been determined for the goods—Cold Rolled Stainless
Steel Coils of various grades—which appears to reflect the actual value of the
impugned goods.

TABLE-8: ACTUAL PRICE RANGE DERIVED IN USD PER KG (MINIMUM TO
MAXIMUM) FOR SUSPECTED CHINESE SUPPLIERS AS FOUND MENTIONED IN
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THEIR GENUINE RETRIEVED INVOICES FOR DIFFERENT GRADES OF COLD

ROLLED STAINLESS STEEL

NAME OF THE
S. | SUSPECTED
NO | CHINESE RANGE OF UNIT PRICE AS PER GENUINE INVOICE (In USD PER KG)
SUPPLIERS
(M/S)
J3 GRADE J2 GRADE N1 GRADE 304 GRADE
MINIMUM MAXIMUM MINIMUM MAXIMUM MINIMUM MAXIMUM MINIMUM MAXIMUM
1 FIA
INTERNATIONAL
TRADING CO.| 1.273 1.441 - - - - - -
LTD
2 GUANGDONG
GUANGXIN
GOLDTEC 1.39 2.124 ) ) ) ) 2.11 2.131
HOLDINGS
3 HONGKONG
WINNER STEEL | 1.32 2.35 2.35 2.35
CO., LIMITED ) ) ) )
4 | JIAYAO
(HONGKONG)
INTERNATIONAL 1.41 2:965 - - - - - -
GROUP LIMITED
5
LEO METALS | 1.155 2 2.785 2.93
LIMITED ) ) ) )
6 MFY METAL
COMPANY 1.333 1.395
LIMITED ) ) ) ) ) )
7 | ART STEEL
MAGIC co.,| 1.36 1.36
LIMITED ) ) ) ) ) )
8 FOSHAN JIA WEI
IMPORT AND
EXPORT Co. L7 3.01 - - - - - -
LTD.
9 BOSOM METAL
CO LTD 1.90 1.98 ) ) ) ) ) -
10 | FOSHAN  TIAN
MAIDUO IMPORT
AND EXPORT cO. | 192° 3215 - - - - - )
LTD.
11 | FOSHAN WEN
ZHI YUAN | 1.15 2.03 -
TRADING CO LTD ) ) ) ) )
12 | FOSHAN
XUANZHENG 1.301 2.317 ] ) ) ] ) -
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TRADING CoO.
LTD.

13 | FS-ESSENTIAL
INTERNATIONAL 1.25 3.01 2.865 | 3.162
CO. LIMITED ) ) ) )

14 | GOLD COAST
LOGISTICS
HONG KONG 1.7 1.7 - - - - - )
LIMITED

15 | HK PINGAN IMP
AND EXP CO| 1.56 1.56 -
LIMITED ) ) ) ) )

16 | HUAYE
INTERNATIONAL
DEVELOPMENT 1.44 2855 - - - - - )
(HK) LIMITED

17 | LIYI HONGKONG
TRADING CO.,| 1.715 2.65 -
LIMITED ) ) ) ) )

18 | NEWWEI
TRADING
COMPANY 1.14 1.587 1.244 1.465 1.413 1.497 ) -
LIMITED

Thus, on analysing the above data, it can be seen that actual price range
derived (by taking all value found mentioned in genuine invoices) for different
grades of stainless-Steel Coils ranges from USD 1.14 per KG to 3.215 per KG
for Grade J3 and USD 1.244 per KG to 1.465 per KG for Grade J2.

11. PATTERN OF THE TRANSACTION VALUE DECLARED BY M/S SADA
STEEL IMPEX AND M/S JENNI ENTERPRISES, WHICH APPEARS TO BE
UNDER-VALUED:

11.1. On analysis of import data of M/s Sada Steel Impex and M/s Jenni
Enterprises, it emerged that these firms imported the impugned goods at
substantial lower price (which has been found from the genuine invoices
retrieved by DRI) from the same set of Chinese overseas suppliers, at or about
the same time and around same commercial levels. It has been observed that
M/s Sada Steel Impex declared and cleared the impugned goods at a price
range of USD 0.75 to 1.1 per KG for grade J3 and USD 1.1 for grade J2, which
appears to be under-valued in light of evidences (retrieved genuine invoices)
and discussion in para supra.
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11.2 Similarly, M/s Jenni Enterprises declared and cleared the impugned
goods at a price range of USD 0.75 to 0.85 per KG for grade J3 which appears
to be under-valued in light of evidences (retrieved genuine invoices) and
discussion in para supra.

11.3 The details of the all-Chinese suppliers of the firms- M/s Sada Steel
Impex and M/s Jenni Enterprises supplying the impugned goods i.e. Cold
Rolled Stainless Steel Coil Grade of Grade J3 and Grade J2 with price ranges
are as under:

In respect of M/s Sada Steel Impex:

TABLE-9
Price Price
Range in Range in
S NAME OF THE CHINESE v SDgper o S]fper
No SUPPLIER (M/S
(M/S) KG (Grade | KG (Grade
J3) J2)
ALLWELL INDUSTRY COMPANY
1 LIMITED 0.75 NA
2 AOFENG METAL MATERIAL CO., LTD. 0.75 NA
CROSS LINK INTERNATIONAL
3 TRADING CO 0.75 to 0.85 NA
4 EMETAL COMPANY LIMITED 0.875 NA
FIA INTERNATIONAL TRADING
5 CO.,LTD* 0.85to 1.1 NA
FOSHAN CHUANGSHENGDIAN IMP
6 &EXP CO 0.75 NA
FOSHAN INTERNATIONAL TRADE CO. 0.75 NA
7 LTD.
GUANGDONG GUANGXIN GOLDTEC 0.75 NA
8 HOLDINGS*
GUANGDONG GUOHAO IMPORT AND
9 EXPORT 0.75 NA
10 HISSARIA INTERNATIONAL SDN. BHD 0.76 NA
HONGKONG WINNER STEEL CO., 0.75 to NA
11 LIMITED* 0.85
JIAYAO(HONGKONG)INTERNATIONAL 0.75 NA
12 GROUP-
13 LEO METALS LIMITED* 0.875 NA
LIJIE STAINLESS STEEL COMPANY
14 LIMIT 0.85to 1.1 NA
15 MCH STEEL INDUSTRY CO., LIMITED 0.75 to 0.88 NA
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MFY METAL COMPANY LIMITED* 0.75 to NA
16 0.95
17 OUGE INDUSTRIAL CO., LIMITED 1.1 NA
SHANDONG MENGYIN HUARUN IMP 0.75 NA
18 AND EXP
19 SINOSTEEL SHENZHEN CO.,LTD 0.75 NA
SPLENDOR INTERNATIONAL
20 BUSINESS CO. 0.85t0 1.1 1.1

*The Chinese suppliers appearing at Sr No. 5,8,11,12,13 & 16 are suspected having history of issuing

fabricated under-valued invoices in the past investigations.

In respect of M/s Jenni Enterprises:

TABLE-10
Price Price
S NAME OF THE CHINESE l:gl‘f:;: ﬁ;’;)g:;:
N SUPPLIER (M/S
° (M/S) KG (Grade | KG (Grade
J3) J2)
. | CROSS LINK INTEIEI\(I)ATIONAL TRADING | o o oo -
5 EMETAL COMPANY LIMITED 0.78 to 0.85 NA
, | FOSHAN XUANZHENG TRADING CO., oS A
LTD.*
4 FUJIAN ZANYANG FOOD CO., LTD. 0.75 NA
.| JIAYAO(HONGKONG)INTERNATIONAL o7 NA
GROUP* .
6 LEO METALS LIMITED* 0.75 to 0.8 NA
7 MFY METAL COMPANY LIMITED* 0.75 NA

*The Chinese suppliers appearing at Sr No. 3,5,6 & 7 are suspected having history of issuing fabricated

under-valued invoices in the past investigations.

11.4 Further, a brief of Bills of Entry filed by M/s SADA STEEL IMPEX and
M/s JEENI ENTERPRISES for Cold Rolled Stainless Steel Coil (Ex Stock) for
different grades are as under:
Inr/o M/S SADA STEEL IMPEX

TABLE-11
(Year 2020-23)
S No. Total Bills of | Grade Assessable Value | Duty Paid
Entry (INR) (INR)
1 86 J3 34,90,21,326 9,99,74,538
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2 1 J2 77,26,360 21,422,906
TOTAL 35,67,47,686 10,21,17,444

Inr/o M/s JEENI ENTERPRISES

TABLE-12
(Year 2021-22)

S No. Total Bills of | Grade Assessable Duty Paid
Entry Value (INR) (INR)

1 30 J3 10,53,77,767 | 2,92,26,524
TOTAL 10,53,77,767 | 2,92,26,524

11.5 An examination of past import transactions undertaken by M/s Sada
Steel Impex, involving the importation of Cold Rolled Stainless Steel in grades
J3 and J2, and by M/s Jenni Enterprises in respect of grade J3 of the said
goods, reveals indications of under-valuation. The subject goods were
procured from certain Chinese suppliers who are suspected of engaging in the
issuance of forged invoices and have been previously associated with cases
involving systematic under-valuation. The declared transaction value in these
consignments exhibit a striking similarity to the pricing patterns typically
observed during the investigation involving such suspect suppliers.
Accordingly, a strong presumption now arises that all past import
consignments effected by the aforementioned importers from these suspected
Chinese Suppliers and other Chinese Suppliers (at similar price) are liable to
be considered as under-valued and liable for appropriate penal action under
the Customs Act, 1962.

12. WRONGFUL AVAILMENT OF DUTY BENEFITS UNDER
S.NO.734 OF NOTIFICATION NO. 50/2018-CUSTOMS
DATED 30.06.2018 (SAPTA BENEFITS) BY M/s SADA
STEEL IMPEX:

12.1 The investigation also revealed that M/s Sada Steel Impex (IEC-
AYHPG1590N) was also importing the impugned goods i.e. “Cold Rolled
Stainless Steel Strips/Coils grade J3” by mis-classifying the same under CTH
72209022 and wrongly availed the benefit (at Sr. No.734) under Notification
No0.50/2018-Customs dated 30.06.2018. Ministry of Finance (Department of
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Revenue) Notification No.50/2018-Customs dated 30.06.2018, provides for
concessional benefits in duty of Customs for the goods imported from
countries listed in APPENDIX I (Bangladesh, People’s Republic of China,
Republic of Korea & Sri Lanka)) and APPENDIX II (Bangladesh & Lao People's
Democratic Republic) of the notification. Further, the Chapter/ Heading No/
Sub-heading No./ tariff item and description of the eligible goods have been
specified in column (2) and (3) respectively, of the Table annexed with the
notification. In addition, extent of tariff concession (percentage of applied rate
of duty in %) has been provided in in column (4) of the said Table. Entry No.
734 of the said notification provides for:

Sr No | Chapter Head No., | Description of good | Extent of Tariff
Heading No., sub- concession
Heading No., or (Percentage of
Tariff Head applied rate of

duty, in %)

1 2 3 4

A- 7220 90 22 All Goods 45

734

12.2 Thus, there is a provision of concession of Customs duty in Notification
No0.50/2018-Customs dated 30.06.2018, for the goods imported from China
& falling under CTH 72209022 i.e. Flat-Rolled Stainless Steel (less than
600MM width) - Nickel Chromium Austenitic Type.

13.EXAMINATION OF MILL TEST REPORT OF IMPORTED GOODS VIS-A-
VIS AUSTENITIC STAINLESS STEEL OF NICKEL CHROMIUM TYPE:

13.1 The Austenitic Stainless Steel refers to a type of Non-Magnetic alloy of
Iron. Its Face Cantered Cubic crystal structure is formed at elevated
temperature above 723° C and below 1493° C, as shown in the Iron-Carbon
diagram below:
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13.2 Further, Austenitic Stainless-Steels are divided into 300-series and 200-
series subgroups. In 300 series stainless steels, the austenitic structure
obtained primarily by adding Nickel (Ni). In 200 series stainless steels the
structure is obtained by adding Manganese (Mn) and Nitrogen (N), with a
small amount of Nickel (Ni) content, making 200 series a cost-effective nickel-
chromium austenitic type stainless steel. Composition of different grades of
Austenitic Steel with respect to different alloying elements, as specified in
Bureau of Indian Standards (BIS) IS 6911:1992, are as follows:

Toble 1 Chemical Componition -]
( Clowsse 1.1 and 7.2 s
Grade Desiguation C Bi Ma Ni e Mo B F Orbars §
Lener Symbol B !Nlllmel‘iﬂl]1 M Max e
{";Jls 1]‘;6]2 135
[(H @ LEL (4} 5 L] 7} 8) L] {198 [{1}]
Fatrirke Steals
X 0412 5 008 Afox i 10 Max — 115135 — 203 0340 AlLS 160730
XOMCriT 430 12 Max 1'¢ 10 Max 050 Max  16°0-10°0 - 0030 14K
Martemise Stee]
X 12Cnz 410 G08-071L5 10 10 Maz 19 Max  IHIYS — 3o 0
~ X 20Cria 420 81 L L2 ] [N} 10 Max 10 Max 120140 -~ i) apan
X 30Cr3 420 52 9260735 10 1'0 Max I'0 Max 120140 - 0030 o040
X 40Cr13 42053 0350745 10 1’0 Max 10 Mex  120-140 — 0030 o4
X 15Cr16Ni2 431 0100730 N1 10 Max 1°25-25 130170 - [z 1045
X 1CT1IMe ) V95110 1o 10 Max 050 Max  0-180 075 Aax 03 gas
Auprenitic Steels
3 10CT 1 TMDSNHN X 201 0H Max (K] 4'0-80 1'5-55 50180 - 0030 0o NOG5020
XOFCr1 Mol INM 2L A il Max ig 106 0-14G 1555 16'0-18°0 - o030 0045
X 100y 1M S NS w iS5 Max K] Eo-i0d 4060 170196 - (] 0'HS
X 10CrITNI? an 015 Max 0 20 Maox &40 16018 ¢ - 00X 0045
XO0CcI3NY az ri5 Afax e 20 Max 30100 176190 - 0493 0045
X G4Cr1oNis 34 51 008 Max [ 20 Mex Lo-ien 175200 - o®m Q045
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X O02CrI9HN{L0 304 82 003 Max i 2°0 Mex FR-120 17 5-200 -_ 030 o4l

X 15CrNiI ] 020 Max is 10 Mex 11130 20159 - o oS

X WCr2iNi0 310 025 Max I3 20 Max 18°0-210 240260 e 00 045

X MCriTNilIMo2 6 ooz Jﬁlx 1y 20 Max 10°0-14'0 16180 2030 0030 45

X 02C.iT i IMel A6 L 08 Max 1 9 Max 100140 1606150 200D 0030 O{as

X I TN 2Ma2Ti METE 008 Max 10 20 Max 100140 160-180 2030 ¥030 0045 TiMie-S{C+N}
Ti Maxdy §0

X MCr1aNII0TL an 008 Mnx 10 20 Max #0120 176190 - o030 045 TiMiaS(C + N}
Ti Max08

X M4CrIENIHIN 7 008 Max 10 70Max  WOI20 ITOAR0 — 03 TS N Mis-10C

Nt Max-10

13.3 In view of the above, it is clearly evident that the Austenitic Stainless-

Steel grades have essentially content by weight (%) of alloying elements
Chromium (Cr) and Nickel (Ni) as:

Minimum- Minimum-
Subgroups of . .
Austenitic Maximum range | Maximum range
stainless steel of Nickel (Ni) of Chromium (Cr)
(% by weight) (% by weight)
300 Series 6-21 16 - 25
200 Series 3.5-6 16-19

13.4. Further, Mill Test Certificate (MTC), also known as a Mill Certificate
or a Material Test Report (MTR), is a quality assurance document used in the
manufacturing and inspection of materials, particularly in industries such as
metalworking, construction, and manufacturing. The primary purpose of an
MTC is to provide essential information about the properties and quality of a
specific batch or lot of material, typically metals like steel or other critical
materials used in construction or engineering projects. During analysis of
Mill Test Certificate/Report uploaded by M/s Sada Steel Impex (IEC-
AYHPG1590N), the content of Nickel (Ni) and Chromium (Cr) in the imported
goods (Cold Rolled Stainless Steel Coil of J3 grade) was not found as per

specification required to qualify in any of the two subgroups (200 & 300
Series) of Austenitic stainless steel.

13.5 Mill Test Certificates/Report of the imported Cold Rolled Stainless Steel
of J3 grade, uploaded by M /s Sada Steel Impex, on the E- Sanchit portal, are
appended below:

In respect of M/s Sada Steel Impex

A. Sample MTC/MTR in respect of overseas supplier M/S Guangdong
Guanxin Goldtech Holdings Co. Ltd;

Page 49 of 103

1/3510948/2025



GEN/AD)/COMM/660/2025-Adjn-O/0 Pr Commr-Cus-Mundra

F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

GUANGDONG GUANGXIN GOLDTEC HOLDINGS CO. LTD
12 FLOOR EAST TOWER NO.1000 XINGANG EAST ROAD, HAIZHU DISTRICT GUANGZHOU, CHINA
INSPECTION CERTIFICATE
" ISB&SMI c e /COLD ROLLED STAINLESS STEEL COILS EX
ISTOCK J3
Adgresr 1/10526, Ground Floor, Mohan Park, Shahdara Delhi- 110032 Tvice Ko IMCHBDZ01203 Oute ot maus
Spectiaton CortScae WO 202011225
Chami i Compostion (et %]
it Amatyste) Terade TeutGmege Longenn Somem] :
MO| Sk Sar 80 |7 e Wheighs (T) Tkt Tonsle | Rar
© £ a I3 ~ ~ s o ~ Ca Sevngen Strengh | Degres
2] [ o i
1| YB-HIKRO1 | 0187565 7912 | 013630 | 03587 |[106547| Q.ONED | 0.147S | 0.0133 | 0.0029 {13424 12520 0.7547 50
2| YBHIKRO2 | 019755 0S4 | 013518 | 03500 106425 00350 | 01437 | 0.0130 | 0.0025 {13427 12581 | O0.7503 253
3 | YB-HIKROY | 015580 3904 | 013517 | 03507 106428 00355 | 0.1450 | 0.0135 | 0.0008 [13.4274 12583 0.7E0L 22500
4 | YB-HIRODL | 016°510 W82 | 013510 | 03505 106423 0.0053 | 01485 | 0.0131 | D.OOMS [11.427H 12687 | 0TSO N
S | YB-HIKROS | 02695 WEN | O13AT (03452 106861 00030 | 01420 | 00126 | 00021 (134045 12061 0774 250
& | YBEHIXRDE | 026510 AX0 | 013EAD | 03450 |10 6L6T| 00335 | 01428 | 00127 | 000 (134345 12064 DT 22530
Totsl 52 682 Basraeis
! Bl e e it it
[WE CERTFY THAT THE PRODUCT HAS BEEN MANUFACTURED AND TESTED IN ACCORDANCE WITH THE
ABOVE REQUIREMENTS AND THAT THE RESULTS MEET THE REQUIREMENTS . SIGNATURE,
DATE
B. Sample MTC/MTR in respect of overseas supplier M/s Sinosteel
Shenzhen Co. Ltd.,
SINOSTEEL SHENZHEN CO., LTD
Add 226 N TL TRADE CENTER BLDGRENMIN SOUTH ROAD, LUOHLU DISTRICT, SHENZIEN .S 18014 CHINA
MILL TEST CERTIFICATE
SUSIOIMET: Steel I
L T wed n ]—‘?"“—E——! " 1 ENVOICE Na ZHRAMIZOIN :‘:""" 2020:0218
NO. (_i" QUANTITY Fat weaght Main Chymeoel Compnition *et ) S ILP WG (%) Vhest s
! oL TRG ) N [ Mu Cu = 3 s Y
[ S50%0 30 EXTE] [IEE) [E1] (RN Shan (RT3 [ETT) [IE) [y NF2010235A
El 550°0.26 ITR2 0146 1263 11620 40 (15 0338 [ 0 0 XFI010235-10
) S50 682 0.1 1268 13.5%0 063 0 BN 0330 [ 0NN NE2010244-A
4 S50% I6dR [NF3] 247 3460 S0 [ 033 a4 0 I8 XF2010244-H
;3 3307 [ETH 3 381 ) L (5] [E] id 007 NEZ011003-A
3 5507026 I35 [T 3% EL] 3] 0.7 [E] [T 0 08 XF2011003-5
L] S30% 614 o W ) SaT S5 0a [T 0007
0 3307020 Tl - E3) I n6 i [ [0 T
5 S50%0. 26 14 0136 3] [T I35 (5 [EEE] [T [IoH XF2010255-8
[ S50°0. 26 AT »n 25 3460 FH50 LK 26 [EFT3 0.045 0008 XF2010255-C
(1] 53070 36 350, (¥ 312 =T [XIX) [ Dazh [T [ XF2010I31-A
[} S40% 26 3812 017 2w e GhAS 0 DA 004 O XF2010231-8
[ 937026 3638 0128 280 Alg F6I8 0.59%9 [ [T25] 0006 XE20 10258
] $05%0. 36 ] 358 0149 ETT] Aio 9650 [ [[EXTY [ 0.007 123500-A
TOTAL L] ELELY
Renamk ( FEY o wion ek SINOSTEEL SHENZHEN €O, LTD
We hercby certfy that he proicts bas beon tested and map el with She order and apecificaton | (QUALITY ASSURANCE)
arnd that the reault comply with the of the order s o

Signature N%ﬁnﬂ
Bao%s o
* 01.08 ¥ 23T
Reason Secwre 1]

LoCation: Incka

C. Sample MTC/MTR

in respect of overseas supplier M/s Sinosteel

Shenzhen Co. Ltd..
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SINOSTEEL SHENZHEN CO., LTD

Add 22F INT'L TRADE CENTER BLDG RENMIN SOUTH ROADLUOHU DISTRICT, SHENZHEN S18014,CHINA

MILL TEST CERTIFICATE

| Grade | l | Delivery
fid E L. Stainbess steel cold rolled_coils Grade J3 He 1 INVOICE No 20LRAMI201-A date 2020-12-17
QUANTITY Net weight Main Chemical Composition (%) FE{EF Ml (%) Heat number
NO. Size (COILY (KD £ Ni Cr Mn Cu Si P s ]
1 595%0.19 1 3992 0143 1292 13.420 9648 0.705 0311 0.043 01.006 XF2010235-A
2 2050010 1 insg 0148 1,283 11.£20 4 L0 0217 0,118 H04% 0008 XFX010325 1
3 595%0.19 1 4076 0.12% 1.263 11.530 96603 0686 0,330 0046 0.00%8 XF2010244-A
4 $05%0.19 1 3602 0127 1247 13460 9601 0,608 0336 (044 0.008 XF2010244-B
5 SU5*0.19 1 3nz 0139 1.281 13460 9614 0,571 0311 0.044 0007 XF201 1003-A
f 595°0.19 1 448 0.150 1.250 13.390 9631 0.786 04l 0043 0.008 XF201 | 003-B
7 550%0.26 | 3480 0139 1320 13640 9677 0,588 0427 0,044 0007 122504-B
3 $95%0.19 1 3938 0.149 1.228 13.580 9626 0.636 0404 0.043 0.007 XF2010255-A
9 595%0.19 1 1250 0.126 1221 13.640 9627 0.637 0333 0.043 0.007 XF2010255-B
10 595%0.19 1 2378 0.137 1.258 13.460 9630 0826 0.326 0043 0008 XF2010255-C
1 5054019 1 3662 0127 1312 13,540 9.583 0,696 0426 0.046 0.006 XF2010231-A
12 595%0.19 1 4102 0.137 §.239 13,690 9.665 0686 0439 0.043 0.006 XF2010231-B
13 595%0.19 1 3760 0139 1204 13.440 9678 0741 0,393 _l}&-\! 0.006 XF2010239-A
L] G5*0.19 1 inzs 0.12% 1.280 13410 GAI% 0,509 0.425 0043 1.0 XF2010239-B
15 S0%0.26 1 36596 0149 1.231 13.410 9.650 0687 0.340 0.046 0.007 122504-A
TOTAL 15 53162
Remark ( #iE) : n'm mark SINOSTEEL SHENZHEN CO. LTD
We hereby centify that the products has been tested and inspected with the order (QUALITY ASSURANCE)
and specification and that the result comply with the requirement of the order and
specification o
iied
Efnu?m o1 1 1 :‘S“l‘n.
Cocaien: v

D. Sample MTC/MTR in respect of overseas supplier M M/S Guangdong

Guanxin Goldtech Holdings Co. Ltd;.

GUANGDONG GUANGXIN GOLDTEC HOLDINGS CO. LTD

12 FLOOR,EAST TOWER ,NO.1000 XINGANG EAST ROAD, HAIZHU DISTRICT GUANGZHOU, CHINA

INSPECTION CERTIFICATE

COLD ROLLED STAINLESS STEEL COILS EX
cusorss  Sada Steel Impex Product STOCK J3
Addres 1/10526, Ground Floor, Mohan Park, Shahdara Delhi-110032 Invoice No MCHBD201101-2 Date of lsave 02137
Specification Cenificate O Date of Issve 202133
e ey T Tensile Teat(Gavge Length=gdmm) ot
11
i | (o) | MR Tield Tensile | Rear Extension
c 1] L P N N ] or L] Cu Strangth Strangth Degren
(MPa) (MPa) [t L
1| EXYUB101 | 02795 | 12764 | 0.13630 |0.3547 [10.6541) 0.0363 | 0.1475 | 00133 | 0.0028 |13.4214] 1.2620 | 0.7547 . . 225.230
2 | Exyust02 | 038 | 14538 | 013835 |0.3580 |10.6544] 0.0367 | 0.1477 | 0.0131 | 0.0029 [13.4218] 1.2626 | 0.7540 B - 225.230
Totat 27.302 Romarks
WE CERTIFY THAT THE PRODUCT HAS BEEN MANUFACTURED AND TESTED IN ACCORDANCE
WITH THE ABOVE REQLIREMENTS AND THAT THE RESULTS MEET THE '
STAMP, DATE, GatE
Signature Not, ied
e bl
Resson ﬁu‘l it
a
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E. Sample MTC/MTR in respect of overseas supplier M /s Jiayao(Hongkong)

International Group Limited

JIAYAO(HONGKONG) INTERNATIONAL GROUP LIMITED

RM2910. BUILDING | No.131. NORTH OF LINGNAN AVENUECHANCHENG DISTRICTJOSHAN GUANGDONG.CTINA

INSPECTION CERTIFICATE
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o » m san | o [ oans | oo | oan | omn | s | 1w | asem w " v mm
s n [reTy e | o [ ey | e | oo | oo | iz | vom | anes ) w M M
1] » 0w wn | o | oaizz | weser | omay | oninr | o | roe | esew ) n - 210
3] B 0% wow | oum | oud | o | oo | oo | iz | rome | e " w ) mm
i|] n 0NN ane Jatow [ oawa | rosew | ommi | oo | iz | v | - m " %
| »n 30 M | i) | eaitd | wa | e | emd | isin | inw | ek " ™ [ mm
» n ] At | e | odies | tosese | ome | GosT | 12533 | LM | BKD ™ " - e
T ) 34K s | a0 | o | weses | oo | oo | e | 1o | asm " ™ [ mame
ul » [0 wn | orn | eaini | meas | omne | oona | ann | oo | asw m m [ 2410
w| »n [ it | oo [ euns | wanw | oam: | oms | rzsve | 1w | esen m w [ e
W » ax0 o | oo | eang | e | o | a0t | irome | roms | evm m w » e
wl » axew s | i | eana | seear | wang | oo | iaane | omd | esiw ) m » W0
w » o0 som | onm | eann | e | e | aoms | i | i | A ™ " B me
w n o | o | eas | esew | oman [ oo | o | e | esi " ) . 2w
w » 0 wit | onan | oame | s | oo | oo | oose | oo | e w w - e
o » W won | oo | eomn | o | oo | oo | oo | oo | asw o » » nw
®» » o 3o [ oz | ez | womi | oomn | oo | e | roes | e " w» [ mm
al n olgna ot ey wase) | oot | oousa | e | e | ane " " . 200
2l » jonset | omss | oot | ey | 1o | asenr ™ ko - i
o] » sme | nass | emies | e | 1o | s ™ » o

™

5 THE CHRTIICATY ALL THE PRODUCT S QUALIED  I—
- Bam,

Page 52 of 103

1/3510948/2025



GEN/AD)/COMM/660/2025-Adjn-O/0 Pr Commr-Cus-Mundra 1/3510948/2025

F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

F. Sample MTC/MTR in respect of overseas supplier M /s Jiavao(Hongkong)
International Group Limited

Jl.-\‘l':-\O{Hn.\'GKO.\'C] INTERNATIONAL GROUP LIMITED

RM2910. BUILINNG | .Ne 131, NORTH OF LINGNAN AVENUE.CHANCHENG INSTRIC TFOSHANGUANGIDONG CHINA y
-1 E 2 e
§2 g INSPECTION CERTIFICATE
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G. Sample MTC/MTR in respect of overseas supplier M/s Guangdong
Guanxin Goldtech Holdings Co. Ltd;.

GUANGDONG GUANGXIN GOLDTEC HOLDINGS CO.LTD
12 FLOOR,EAST TOWER,NO.1000 XINGANG EAST ROAD, HAIZHU DISTRICT GUANGZHOU , CHINA
INSPECTION CERTIFICATE
|exsTock colp ROLLED STAIN.ESS
cusomer  (Sada Steel Impex Produst STEEL COR J3
Adkess 1/10526, Ground Floor, Mohan Park, Shahdara Delhi-110032 Iaics Wo MCHBO 201200 2 Date of bswe ;ana
Specicalion Cenmcate NO Date of kssue 21310
u""‘:'n:-".,-’l ';M'“ Terase Test{Gauge LengTi=idmm) Hard
Spec deasan o
MO | Steel. Mat NO fnm) Weeigrd (T) Viald Tensle |Resr Extension
(- - ' P n " s cr " € Swengmh Mrengm | Degree
s ) o~ ()
1 | PLWOIT-01 | 0.99°510 Joe 013550 | 03587 106391 0.0382 | 0.1348 | 0.0127 | 0.0025 |1313554) 1.2157 (06754 225-230
2 | PUAWOITO02 | 028550 7172 013835 | 03580 108541 0.0M7 | 0.1477 | 0.0131 | 0.0029 (114218 1254 (0754 225.230
1 | PUWQIT-03 | 026510 10060 | 013630 |03587 [10.6547| 0.0383 | 0.1475 | 0.0133 | 0.0028 |13.4214] 1.2520 | 07547 225-230
2 | PuwaiT04 | ozesm | 38w | ovem |o03sez|10eses| 0ot [0.047 |0.03a | 0.0027 124210 12522 0758 225230
2 | PUWOITO5 | 028%m 28% 01383 | 03535 [10654) 0,05 | 01479 | 0.0125 | 0.0027 (124214 12528 (07541 225-230
Torst 27.678 Plom sy
'WE CERTIFY THAT THE PRODUCT HAS BEEN MANUFACTURED AND TESTED IN ACCORDANCE SIGNATURE
WITH THE ABOVE REQUIREMENTS AND THAT THE RESULTS MEET THE REQUIREMENTS . s
Sijnature itied
g: S“EE.?\ :ga'sr R DATE: DATE,
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H. Sample MTC/MTR in respect of overseas supplier M/s Shandong

Mengyvin Huarun Imp And Exp.

v 4 1 0%
I BRiES # SHANDON MERYHUARON . AND X 0 LT
MILL TEST CERTIFICATE NO.208 XINCHENG ROAD MENGYIN COUNTY,SHANDONG,CHINA
TELO185.18669626822 FAX.0086-539-4272462
I cow roueDsTamss sTeeLconsexstockss | & A SADA STEEL IMPEX
s » N e
ln%oi? Ko, e fs:_u: ;:e BRI
S| 4% T () | FRE | AR OM) | AR O P {&FH.4} Chemical composition %
No. | CoilNo. sae package [NetwT [Gross wr| Heatho. | ¢ [ si [mn]| P | s [m|o || N
| [rorospsommxmsomm] 1 | 4250 | a27 |Grviaa102-069 0149 [ 0432 | 1056 | 0034 | 0018 | 101 | 1266 [ 06 | 00w
7 [armoepsommxrosoMM 1 | 3ses | 3885 [Grviazi02.069] 0149 [ 0452 | 1036 [ 0.034 | 0018 | 101 [ 1266 | oes | 0087
3 [T2ineepsoMmx79soMM 1 | 4065 | 4085 | GTYTA21-02.067] .18 | 0432 [ 1056 [ 0034 [oous | 101 [ 1266 | oss [ 007
+ [mornoepsomvxrosomM 1 | 405 | aoss [Grvra2102.067] 0147 0434 | 1036 [ 0036 | 0019 | 105 | 1261 | 069 | 008
5 [tarmos{osommxmosmm| 1 | 370 | 373 |erviaao20s0f 0147 [ 0434 [ 1056 | 036 [ 0019 | 105 | 1261 | 069 | 008
5 [aatoosi{osommxmosw| 1 | 375 | 37es [arviaziozosa) o166 [ 04 [ 1056 | 0036 [ 009 [ 105 | 1261 | 069 [ 00
7 [aaaosiosommxmsmm| 1 | 380 | 387 |erviaas0z0s1f 0146 | 0434 | 10356 | 0036 [ 0019 | 105 | 1261 | 069 | 00
3 [aarooespsommxwsomd 1 | 39 | 399 [oryraaioz068] o.1ss [ 043a | 1036 [ 0036 [ oois | 1os | 1261 | 06 | 0w
o (10060 50MMX9soMM 1 | 390 | 399 [Grviaai02-068] 0.149 [ 0432 [ 10.56 [ 0034 [oons | 1o | 1266 | oss [o0s7
10 (121000690 50MMX79S9MM 1 | 3940 | 396 |6Tvia21.03.069] 0.149 [ 0432 | 1056 [ 0054 [ 008 | 101 | 1266 | 068 | 0087
11 [TA21-05-07000.50MMX 1 | 405 | 4065 |6rviazt03070] 0.147 | 043¢ | 1036 | 0036 019 | 105 | 1261 [ 080 | oos9
12 |1azraoso|osomvxosmm| 1 | 380 | 387 |erviaaio2os0] 0147 | 0434 | 1056 [ 0036 | oo | 105 [ 1261) 069 | 00w
13 TAzia007 03oMMX9sMM| 1 | 3865 | 3sss |Grvra2102.097] 0.146 | 0434 | 1056 [ 0036 | aoi9 | 1os [ 1261 ] 069 [ o0s
14 [roroofosommxmosmm| 1 | 30 | 36s [ervinan02037 046 [ 0434 | 1056 [ 0036 [ 0.019 | 105 | 1261 | 069 | om
15 [Tancsompsommxmsomm 1 | 410 [ a2 {7 06 | 0034 [ o018 [ 101 | 1266 [ 088 | 007
16 [T210somp soMMX7osoMM 1 | 3955 | 3978 |jeimviabibaiono |0y [IofiB |Boss | 003 [ 0019 | 105 | 1261 | 069 | 0089
17 [raziozos2lodommxmosmm| 1 | ases | 3se§ |orviaadapgsapoaih o2 [Bose | oose foois | Lot | 1266 | o8 | 00s
18 [rnmosfosomoxosm| 1 | ams | 38 |errpsoresapoigshosn [Bose | oo [oois | 101 | 1266 | 068 | 00m
i A 7 |
19 [raziooeosomwpxrosmm] 1 | 3925 | 3545 |erviaasonoee| o146 [ 0434 | 1056 | 0036 | 0.019 | 105 | 1261 | 069 | 0089
0 [razioso60 030MMXsMM| 1 | 4010 | 403 [GTviA21-03.064] 0.146 | 0434 | 1056 [ 0.036 | 0019 | 105 [ 1261 | 069 | 00w
21 [Ta2rosoasosoMMXTO/SMM 1 [ 3920 | 394 [GTVIA21-03.088] 0.149 | 0432 ] 1056 | 0034 | 0018 | 101 | 1266 | 068 | 0087
u | 810 | 8540

AL ERA MR NNR, KARECER, WLEY.

WE HEREBY CERTIFY THAT MATERIAL DESCRIBED HEREIN HAS MANUFACTURED AND TESTED WITH SATISFACTORY RESULTS IN ACCORDANCE

WITH THE REQUIREMENTS OF THE ABOVE MATERIAL SPECIFICATION.

{SHANDONG MENGYIN HU
MP. & EXP. CO., LTD..

! + L2
A

L
W

7

Page 54 of 103

1/3510948/2025



GEN/AD)/COMM/660/2025-Adjn-O/0 Pr Commr-Cus-Mundra 1/3510948/2025

F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

I. Sample MTC/MTR in respect of overseas supplier M/s Leo Metals Limited

LEO METALS LIMITED

MILL TEST CERTIFICATE

COMMERCIAL INVOICE NO.: 2101 10J01-4A GRADE: 201 FINISH: 2B

CUSTOMER: MUDIT IMPEX PRIVATE LIMITED DATE MAR.05.2021
COMMODITY: STAINLESS STEEL COLD ROLLED COILS EX STOCK GRADE J3 HSN 72209022
SPECIFICATION ) ) )
o Ol AT SIZE WEIGHT CHEMICAL COMPOSTTION(®0)
NO. ND. VM) (KGS) c Si Mo P E Cr Ni Cu
1 260 H1247 0.26%550°C 3846 0.112 0.36 938 0.030 0.005 12.6 1.03 0.58
2 261 H1248 0.26*550*C 3750 0103 0.40 0.45 0030 0.007 123 1.04 0.62
3 262 HI1249 0.26*550%C 3744 0.099 041 0.25 0026 0.007 124 1.06 0.60
4 263 H1250 0.26*550%C 3812 0.108 0.40 9.26 0.029 0.007 12.6 1.05 0.58
5 264 H1251 0.26%550%C 3638 iz 036 9.38 0030 0.005 12.6 1.03 0.58
13 255 HI1252 D2E*550%C 3886 0.103 040 9.45 0.030 0.007 123 1.02 0.62
7 266 H1253 0.26%550%C 3622 0.089 041 925 0.026 0.007 124 1.03 0.60
8 267 H1254 0.26%550%C 3680 0112 036 9.38 0.030 0.005 12.6 1.03 0.58
9 268 H1255 0.26*550%C 3732 0112 036 9.38 0.030 0.005 12.6 1.03 0.58
10 269 H1256 0.26"510°C 3290 0.103 0.40 9.45 0.030 0.007 123 Lod 0.62
11 270 HI1257 0.26*510%C 3418 0.059 04l 9.25 0.026 0.007 124 1.06 0.60
12 271 HI258 0.26*570°C 3932 0108 0.40 9.26 0.029 0.007 12.6 1.05 0.58
13 7 H1259 0.26"550%C 3752 0112 0.36 9.38 0.030 0.005 12.6 L3 0.58
14 "E ZJ P 0.26%550%C 3726 0.103 0.40 9.45 0.030 0.007 123 1.02 0.62
igitady mgnod by ovER 51828 = b ikl o
Remark:  Ressen: Saasn i 0 ¥ etals Limited
iz 0 e e m"ﬁ’“ﬂﬁ WEMLE
(Qualificd as Prime quality -f/ t{ b‘l
L)

J. Sample MTC/MTR in respect of overseas supplier M/s Sinosteel
Shenzhen Co. Ltd.

SINOSTEEL SHENZHEN CO.,LTD.
MILL CERTIFICATE

WFY(FSI21/A
CLETNEY  SARY STHF Iiiggég PeoUCT . EX STOCK COUN ROLLED STAINLESS STRETL COIL J3  (RNTIRICATION M. 21000850013 S ATE: 20210417
SPEC sg E; B PaGE: 11
C1 N0 WY S0 L
H Net
:_.‘-5 Spec if eat fon o Volght (W hemical Conpa " TExsiLE st HARDARSS ]&
Cail N Heat  Ne [} s /5] ¢ i W r 5 (¥ Ki fu |LS I_'I i‘ i kn L
ne-1 o, i 81 016 | 0420 0,006 |0 003 |13 10 |0, 753 [0, 553
FIC-2 o1 | LT RN R noopy |ooon [in o8 |o es fo. 580
TH-3 L, LwEE5 1 L] 0126 | 0420 | 10.780 jo.02] |0.002 J1304 |0, TE5 j0. 58
e WG ] L, |Sm NS I B | e | eou o5l fooow |2 |iah a0 foeo
£-5 15455 ¥ 0, [ 9485 1 0T A0 | 0084 (10776 J009 (0004 J13.04 |0,770 (0604
pr o s L] 0. [ as 1 na 000 | 8350 | 1o 458 fooel (000 |15 06 |0 766 [0 S8
UL L] (AL TLE 1 i ] 003 |10 580 Joow |0 oog |10 as [& 76 (o S
ri-8 ASES L 0. 19550 1 (L) 00125 | 0420 | 10780 0002y |O002 |03 00 |0.765 [0 598
i) k] L &, [9e443 ! 13 W | oo ek oo |oooax |3 o6 Jo TEE 0. S
THC-16 R L] i [ iHE [ un 0,020 | toTEn fooozn |Oo002 [1naq |0, Tes [0, S
-1 [T LAY ¥ 0. 194y, 1 {1 O30 | Q0 10458 JooR) |Ooo0F |1k 06 J0 66 10
-1 K158 ] 0 19185 1 1 0026 | 0420 10780 j0.036 |O.000 | 1N 10 JO.753 [0. 5
-1 aw L] 0, [9nE 1 bl WA | 00412 |0 BST (0.0 |Oo0a3 |06 10,75 J0. 5
-1 M58 L] 0, 98550 1 1168 0120 | o |10 TTE (0.9 (0.0 |11 04 |0.774 j0 6ol
=15 O ] o, iR | MM | 00025 | oow0 | oo vse foap |oooay Jio Jo.as e, 60
=18 (= ] 0, L9183 | wod | e | nous ioss (ooom |0 0,770 [0, 803
TOTAL: / 1] 1ot
1EDGE; WMILL FICE, C-C0T 1K
EENANES
2 NON-RARTATION CONTAMINATION
uiTEs BE RERERS CERTIFY THAT THE MATERIAL DRSCRIBED MEREIN HAS PEES WISLPACTURED 0 TESTHD RTTH SATISPACTORY RESILT In 4 -
ATCONMANCT WITH THE WRQUIRENENT OF THE UNONE MATINIAL SISCIFICATION
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K. Sample MTC/MTR in respect of overseas supplier M/s Foshan
Chuangshengdian Import And Export Co Ltd.

INVOICE MO, 21CHD-51003 CERTIFICATIE NO2021 0814
COMMOIDITY: COLD ROLLED STAINLESS STEEL COILS 13 EX STOCK DATE OF ISSUE 202 1/04/14
CUSTOMER: SADA STEEL IMPEX
Waight in “hemical Analysisite)
SLZEIMM) com .:‘:_" HEAT NO < =1 My " s ™l CR Cu
O 19XARSMM SEO0200 | K4S Al0S2-01 0.128 043 2570 .08 D001 .27 1329 033
O_1OXARSEMAM S1002002 -RT2 A 103202 0.128 0.449 2630 .03 0001 1.27 1329 033
0, 1S AR SR SI0GI03 B0 ATOSZ-0F o128 o449 2.630 ) 0001 127 1329 [EE]
0. 19X SSOMM ST00I004 159 ALOS2-04 0128 0.449 2.600 D O3 D001 1.27 1329 033
19X S SOMM SI0O200S 086 AlOS2.08 0138 0474 610 305X 000 ) 27 1329 o33
19X 3SOMM ST002006- 2.042 A 103200 0.128 0449 2630 0085 000 | 1.27 1328 @33
10X S50MM SHO2007 217 A 05207 L 128 i 9.630 0033 0.001 ) 1328 o.
019X 59BN SIOZ008 3.063 A1052-08 132 249 @ 600 (XY 0.001 (F 1326 o
19X SIBMM SO0 2.830 AID52.09 132 | 0474 | weio D03E | 0001 12 i3.26 [
0. 19N SORAMA SIGO20 10 3407 ALDS2-10 132 .46 1 Rl 008 1 D001 13% } 1324 o.
TOTAL L) 26 2KK { 1
We hovetsy cortify that the matenal descoriteed heresin hus been masde in sooordanos with the niles of Comnirm by '-
e contract.
Test Metthon - - Pt ]
0 et Amalyais ¢ O5,0 by ASTM E1019-88 Ohers by ASTM E137-5400 1086-94 \ T b
L2 Tesile Test : ASTR ESM-99

Signature ified
Drigit nad h Grover
Dihe: 02105111 "47 IST
Ra Socure D @t

ARon.
Locaton: Inda

L. Sample MTC/MTR in respect of overseas supplier M/s Guangdong
Guohao Import And Export Co Ltd.

GUANGEIMING GUAOMHAG IMPORT AND EXPFORT COL LTI

AR LR A ANE R e TRA TRER L i e A B

IR TR R T

Signature i ifbeecd

BEMILETERLS SERE i

fomon Secde +

o % B BR 3E HE 1 AT BE 2
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M. Sample MTC/MTR in respect of overseas supplier M/s Foshan

International Trade Co. Ltd.

FOSHAN INTERNATIONAL TRADE €O, LTD.
& 12F, BLOCK 2, 121 LINGNAN AVENUE NORTH, CHANCHENG DISTRICT, FOSHAN, GUANGDONG, CHINA
INSPECTION CERTIFICATE
Costomer  [SADA STEEL IMPEX Produst (CR STAINLESS STEFL CORLS EX STOCK )i
Puchaer Cusormet Onder N D of hsue
Spocifcaton |11 Condot N0 (FSPS2IUMSAS Certdicate NO OIS [ervery Doie LY
Mﬂummnw Tonde ToaCage Lingh )
Hnd
Spocilaion Nt
Sid. Mt NO e
(L] WeghtKG) e lol w ) $ o ¥ | o Yied Temsle Rear Exeaon (l1hg)
Svongh(Mh) | Swengeh (M) Depree (%)
| I 0260 S04 0N [ Odtes | 10888 | ooxd | ooy | 1282 | LM | asm W ™ % nm
? 1} 1200 Q01T [ O00S | Q2T | 10MS6 | 0030 | Q0K | 12408 | 100 | 0sm i ) % b bt ]
] I 026700 OS2 L 016 [ 04020 | loam0 | 00310 | 00IM [ 1222 | 1002 | osi i n 5% il ]
[ 1 020 )| 0T | 0418 | 1000 | 00382 | ooty | rasim | Liwe | oS W it % 5%
5 n 020 M| 08 | 04002 | 06w | 003l | 00I4 | 12208 | Lo | 0521 w i * pritl ]
[ ] 026100 M| 006 | 02| oewr | oom2 | a0 | s | oo | os W n 4 s
! ] 026478 N0 | o0 | 040 | anan | omw | ool | 1220 | 10w | oS m m % nam
[} n 0t AISE | OINY | OIS | j0Sw | 00M1 | ool | 1250 | L | oS0 ] T i m
v n O W)L OIN0 | 0N | T | 00380 | oms | ROM | LMo | 05 w w 4 P
w »n 02688 I OUMI| Odite | j0%ew | 0AIM | 00T | 2802 | Lixm | g m L] L] sl
I i 026040 WD 01246 | 0427 | j0%eS | 00 | o0 | e | 1N | 05 w m % a1
2 n [T W82 ODMT | OARN | l0ne | 0030 | o0IM | 2207 | 1o | sl ™ ™ % i
u n 026488 SUE | ODNE | 008 | J0A00 | 00082 | 001 | 12806 [ 11 | 05N m m % poi
" n 028 090|017 | 04138 | J040 | D32 | OIS | 150N | LIMe | 05X W b % i ]
Toud i
Sgraye ot Yer
( THE PRODUCT 1S QU
b i QA Fﬂ““'lﬁ:
S 0 012081,
Regon! Dﬂm y DATE

BllEmepnEn s
i mfﬁfﬁﬂ
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N. Sample MTC/MTR in respect of overseas supplier M/s Shandong

Mengyin Huarun Imp & Exp

I hsiens S —
g MILL TEST CERTIFICATE s e
2 Mm;masm 7y _
e
DOOLCE T
T ———— | Conm
{Speeiticicn) &
—-_-__“__‘__(
fed | 3 ’.’..EE
LT =
T o HER T ) ﬂhpmum »8
™ @ ™ o ]
mmxm;m"l’;—"‘——"""ilo
2| 28 | enaxnae | Wt | ] ‘h—ﬁ-‘f—”mﬁ“M:.
3] 200 | nacma | Bl ww“"”""?;‘-ﬁz
. ™
4| 2oarss lﬂlﬂm 'I""'m ——_-_____mm“m““u"—--?_
. - 125 Fooass19 | 01s) | ey | o — {2 o
mass I X P 1 8 | 1 _“f_ml.bnxm-;
D ] N Y ey ey e D I Py ey oy
1] 2 | cesnna | m?ﬂ"”muzﬁuum'
O ey e e el 00 O oy o e
" ___:—_‘ thmu ‘—-—.-ﬂ-w
AT P T e peed ed b IETIETI TS
0] 2 | emaxsmad [ 1 | om :nmm o O 0 O P P P oy e
U] s | oxsme | Py B ﬁmmz;?umm
£ . B0 | raoonsy o [gas [aa ] =
L LT 1 M| un | sy "“Wﬂe!muw
1| w00 | somxma |, mad e KT 700 (7 =
T 50 | 28 208 | 0185 [ aps o oy e e L
i BB EI BT ~ 2 [20]000 | ot [ [ o0 | e
— 1 1 ] Mussmum&]wlm om | ow
w’lr!”f‘nui“rn
15| 20003 | comuxwee | g ' : i’;%’_ !
: TR ET™ 05 o [aak [ oo [ 00 [0 | om0 | o
"mnuw:m | | s | rwosors | wiss [as | e [ os[ae | am 12t | o [ om
umum:m L1 | e | romnss | 0 |oar [ e | oo o | am | 1] 08 [
C _imxm_: L[ 20| 2w | rooeenss | e [or |00 || 0on | om | 29| 08 o
‘mxuu LU0 | a0 | roeenss |0 007 [ 1eo [ eon o [ 0n |0 | g |um
¥ 15| saese | sw ™
"-‘ ORLLL';
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O. Sample MTC/MTR in respect of overseas supplier M/s Foshan
Chuangshengdian Import And Export Co Ltd.

MILL INSPECTION CERTIFICATE

iy S CERTIFICATENO01245

: Eggag«moumz COLDNOLLED STAINUESS STEEL COLS 13 EX StOCK DATE OF SSUE 20201225

27 oXCINTOMER: SADA STEEL INPEX

EE Vit i Chenid Arhsis) |
i SEMY | oo | M| EEATN.

- Cl S| M [P S| NG
O26KESMM  [Sio0toi] 4800 | Akl [os | ot | oo | ooss [ eoo | 1 |6y | os
D26KMSMM IS0 3991 | aiestd Jois [ oao | ogo [oms | oo | 0 |62 | 0n
026K40MM [Siooieat] 583 | mwosiar (s | o | oge oesk [oon | 12 |6 | o3
O26KGAOMM ISIOONGRD] 3999 | ALOSL 6% [ oot | 000 |60t | et | 12 |2 | 0%
O20KASOMM  Ionons | 3 [ AS o | e | oo [oms oo | 1 | B2 ] o
DOENSSOMN. ol 39§ aesias Fons [ o | ok Joss o [0z [ | o
CERTEMM[Swoionst 383 | oawss [oios [ o | os0 [ooss Tooor [ 13 | s | o
DISKUTSMM [siooicaet 380 | austas [ | o | 0w [omst fodoi |0 | | oo
O0XSIOMM iSioicarl 370 | Aoskar {ou [ oan | o6 |oese loo |1 | % | o
COKSIOMM[sionoas] 3910 | awsias {02 | ad6l | 9 [0l | ol | 127 | 63 | 03
026K5MM [ swoienol 2695 | st fosa | e | oew [ogse [omn X s | om
06KSI0MM 1001030 2735 | AIOSL30 {030 o480 | 00 [0S | ool |1 | | op
O26KSMM 100031} 2783 | Alost3t o0 [ osdo | o6 | oes o | X | B3 | on
DONSOMM[Slooiosnl 2% | sk 030 | ot | ok [0l [omr | 1% 0 | om
O0XSTOMM. [Siolosst 4220 | sk {00 | oan | oe [oass [omn | N | om

T07AL | 15| S | 1 1 s
W hrey oty o molal e v hs b e i accocarce wih o g of | o

; Comfimiby 7 f 1%

teantnc, ol

1 Viat Amyins .5 by ASTAL E1015:M s by ASTM ESYAE 1864 . NY

1.3 Tonsll Test ASTH 3809 -
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P. Sample MTC/MTR in respect of overseas supplier M/s Shandong Mengyin
Huarun Imp & Exp

S . 1 [ 1 TAS
L m%ﬁw% i summaggﬁlgﬂﬁgﬁwﬁm&ﬁr €0, LD
MILL TEST CERTIFICATE NO.205 XINCHENG ROAD,MENGYIN COUNTY SHANDONG CHINA
TEL:O036- 13659626822 FAX:0086-5394272462

wﬁi ) COLD ROLLED STAINLESS STEEL COILS EX STOCK 13 iﬁ:f:\’r SADA STEEL IMPEX

- T

t::ri:) - rmllri'ilm e

",

In?n;.:? ..'io. e ;t::l m;ﬁ DEC26,2000
Y| 49 WBRS () | Alow | B8 (ke) | B ko) g L4 1S Chemical composition %
No. | Coil No, Sue Package | NetW.T, |Gross W.T.| Heat No, C S Mn P 5 Ni Cr Cu N
1 |TA20-12-260{ 0.26MMX50 5MM 1 075 4095 | GTYTA20-12-260] 0,149 | 0432 | 1056 | 0.034 | 0018 | 101 | 12.66 | 068 | 0.087
2 [rA20-12-260{0.26MMX50.5MM ]| 1 4010 4030 | GTYTA20-12-260| 0,149 | 0.432 | 1056 | 0.034 [ 0018 | 1.01 | 12.66 | 0.68 | 0.087
3 [ramz2sjosommxseroMM 1 4108 4125 | GTYTA20-12-257 0.148 | 0.432 | 1056 | 0.034 | 0018 | 101 | 12.66 | 0.68 | 0.087
4 |TA20.12274 0 30MMX 79.5MM 1 3695 3715 | GIYTA20-12:274| 0.147 | 0.434 | 1056 | 0.036 | 0019 | 1.05 | 12.61 | 0.69 | 0.089
5 | TA2012:274 0. 30MMX 70 SMM 1 3665 3685 | GTYTA20-12.274| 0.147 | 0.434 | 1056 | 0036 | 0019 | 1.05 | 12.61 | 0.69 | 0.089
6 [TA20-12-275] 0.30MMX70.5MM 1 1895 3915 | GTYTA20.42.275| 0.146 | 0.434 | 1056 | 0036 | 0019 | 105 | 1261 | 0.69 | 0089
7 [TA20-12:275] 0.30MMXT79.5MM 1 ino 3750 | GTYTA20-12-275] 0,146 | 0.434 | 1056 | 0036 | 0.019 | 1.05 | 1261 | 0.69 | 0.089
8 [TA20:123030.50MMX39/79MM 1 3570 3500 | GTYTA20-12333] 0.148 | 0434 | 1056 | 0036 | 0019 | 1.05 | 1261 | 0.69 | 0.089
4 1'.m-u.m}1wnmemw 1 3900 3920 | GTYTA20.12.237| 0,149 | 0.432 | 1056 | 0.034 | 0.018 | 101 | 12.665 0.68 | 0.087
10 rm,u.mhsumsomm 1 4018 4055 | GTYra20.12.237| 0,149 | 0432 | 1056 | 0034 [ 0018 | o1 | 12 0.68 | 0.087
1 1'mu-m]u,somtx59mw 1 4045 2065 | GTYTA20-12-259| 0.147 | 0.434 | 1056 | 0036 | 0019 | 105 | 1 0.089
12 [TA20-12-29900 SOMMXS979MM 1 3960 3980 | GTYTA20-12-259| 0.147 | 0.434 | 1056 | 0.036 | 0.019 | 1.08 ”a 69 | 0.089
13 |TA20-12-206] 0. 26MMX59.5MM 1 3525 3545 | GTYTA20-12-296 | 0.149 | 0432 | 1056 | 0.034 | 0.018 | 1.01 | 1286 ig 0.087
14 [raze-12267)0 soMMxsooMM 1 3960 | 3980 |GTvia2012-257] o.148 | 0432 | 1056 | 0034 | 008 | 102 | 2@egigés | oosr

1 | sao | suso —— b 8444
74 GHA IR K5y Wrh MhramR, Biiv.
WE HEREBY CERTIFY THAT MATERIAL : ! D TESTED WITH SATISFACTORY RESULTS IN ACCORDANCE

WITH THE utmtgﬂuwpfmrm ARTERIAL SPECIFICATION.
. FSN y

13.6 Examination of the above Mill Test Certificates (MTC) uploaded by M/s
Sada Steel Impex issued by the overseas suppliers for “Cold Rolled Stainless
Steel strips/Coil Grade J3” contained Nickel content less than 1.5% and
Chromium less than 16%, which in comparison with the chemical
composition of Austenitic Stainless Steel of Nickel Chromium type, is much
less. Therefore, Cold Rolled Stainless Steel Coils of J3 grade is not Nickel
Chromium Austenitic type and cannot be classified as Nickel Chromium
Austenitic type.

13 A. VOLUNTARY STATEMENTS RECORDED UNDER SECTION 108 OF
THE CUSTOMS ACT 1962:

During the investigation, statements of following persons were recorded under
section 108 of the customs act 1962, in relation to misclassification of
imported goods to wrongfully avail duty benefits by M/s Sada Steel Impex:
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TABLE-13
S. Name of person Relationship Date of | RUDs No
No | (Shri/Ms./Smt) Statement
1 He purchased goods on High Rud No 42
Arjun Guglani, | Sea sales basis from M/s
Partner M/s Total | Sada Steel Impex and had | 11.09.2025
Cargo Service filed the Bill of Entry before
Indian Customs
2 Mukesh Grover | He, as CHA, filed all| 11.09.2025 | Rud No 43
(CHA, F-Card | documents and cleared
Holder) (R- | consignments of M/s Sada
13/2006) Prop. of | Steel before Indian
M/s Mukesh | Customs.
Grover

i) Statement dated 11.09.2025 of Shri Mukesh Grover (CHA, F-Card
Holder) Prop. of M/s Mukesh Grover, recorded under Sec 108 of Customs

Act, wherein inter-alia he stated the following: (RUD No 43)

That he has been providing Customs Clearance Services to M/s Sada
Steel Impex for clearing import consignments of Cold rolled Stainless
Steel; that he used to receive customs documents from Shri Atul

Kishore Guglani Partner in M/s Choice Cargo agencies Pvt Ltd.

That he did not know the process of manufacturing of stainless-steel
coil; that the impugned goods are used in the production of making

utensils.

That as per BIS certificate (ISI 6911: 1992), the chemical composition

of the Austenitic steel 201 grade is as under:

Numerical | C Si Mn Ni Cr Mo S max | P max | Others
symbol
ISS/Grade
.20 1.0 4.0-8.0 | 3.5-5.5 | 16.0-18.0 | - 0.030 | 0.045 | N 0.05-
max | max 0.2

That as per Mill Test Certificates submitted by M/s Sada Steel Impex

the chemical composition range is as below:

Page 61 of 103

1/3510948/2025



GEN/AD)/COMM/660/2025-Adjn-O/0 Pr Commr-Cus-Mundra

F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

Elements C Mn S P Si Ni Cr Cu
Composition 0.122- 10.45- 0.002- | 0.021- | 0.33- 0.75- 13.04- 0.58-
n % 0.143 10.68 0.004 0.0454 | 0.42 1.46 13.6 0.77

That as per BIS certificate (ISI 6911: 1992), to qualify the category of
Nickel Chromium austenitic type under CTH 72209022, the chemical
composition of the Nickel (Cr) and Chromium (Cr) shall be in the range
of 3.5 to 5.5 and 16 to 18 respectively; that however, in case of M/s
Sada Steel Impex the chemical composition of the NI and CR falls in
range of 0.75 to 1.46 and 13.04 to 13.6; that, therefore the goods
imported by M /s Sada Steel Impex do not qualify to be “Austenitic steel”
type and therefore do not merit classification under CTH 72209022.
That as per BIS certificate (ISI 6911: 1992) the prescribed content of
Nickel (Ni) and Chromium (Cr) are higher and goods imported by M/s
Sada Steel Impex, had lower concentration of Nickel (Ni) and Chromium
(Cr).

That as per the above documents it appears as the goods imported by
M/s Sada Steel Impex do not qualify to be “Austenitic steel” type,
therefore they do not merit classification under CTH 72209022, and
therefore the importer had misclassified the goods under wrong CTH;

that he was not aware about the IS 6911:1992 and chemical
composition of the Stainless Steel prescribed by it, that’s why he had
submitted the Customs documents with incorrect classification.

ii) Statement dated 11.09.2025 of Sh. Atul Kishore Guglani, Director of
M/s Choice Cargo Agency Pvt. Ltd. was recorded under Sec 108 of
Customs Act, wherein inter-alia he stated the following: (RUD No 42)

That he had been providing custom clearance to M/s Sada Steel Impex
from his firm M/s Choice Cargo agencies Pvt Ltd, which he outsourced
to Shri Mukesh Grover proprietor of M/s Mukesh Grover;

That he did not know the process of manufacturing of stainless-steel
coil; that, however, the goods imported i.e cold rolled steel coils are used
in the production of making utensils;

That as per BIS certificate (ISI 6911: 1992), the chemical composition
of the Austenitic steel 201 grade is as under:

Numerical C Si Mn Ni Cr Mo S max | Pmax | Others
symbol
ISS/Grade
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.20 1.0 4.0-8.0 | 3.5-5.5 | 16.0-18.0 | - 0.030 |[0.045 |N 0.05-
max | max 0.2

e That as per Mill Test Certificates submitted by M/s Sada Steel Impex
the chemical composition range is as below:

Elements C Mn S P Si Ni Cr Cu
Composition 0.122- 10.45- 0.002- | 0.021- | 0.33- 0.75- 13.04- 0.58-
n % 0.143 10.68 0.004 0.0454 | 0.42 1.46 13.6 0.77

e That as per BIS certificate (ISI 6911: 1992), to qualify the category of
Nickel Chromium austenitic type under CTH 72209022, the chemical
composition of the Nickel (Cr) and Chromium (Cr) shall be in the range
of 3.5 to 5.5 and 16 to 18 respectively; that however, in case of M/s
Sada Steel Impex the chemical composition of the NI and CR falls in
range of 0.75 to 1.46 and 13.04 to 13.6; that, therefore the goods
imported by M/s Sada Steel Impex do not qualify to be “Austenitic steel”
type and therefore do not merit classification under CTH 72209022.

e That as per BIS certificate (ISI 6911: 1992) the prescribed content of
Nickel (Ni) and Chromium (Cr) are higher and goods imported by M/s
Sada Steel Impex, had lower concentration of Nickel (Ni) and Chromium
(Cr).

e that he was not aware about the IS 6911:1992 and chemical
composition of the Stainless Steel prescribed by it, that’s why he had
submitted the Customs documents with incorrect classification.

14. CORRECT CLASSIFICATION OF IMPORTED GOODS I.E. COLD
ROLLED STAINLESS STEEL OF -J3 GRADE:

Classification of import/export goods is governed by the Indian Customs Tariff
Act, 1975. The first Schedule specifies the nomenclature that is based on the
Harmonized Commodity Description and Coding System generally referred to
as “Harmonized System Nomenclature” or simply “HSN”, developed by the
World Customs Organization (WCO), which is applied uniformly for
international trade all over the world.

On Examination of Mill Test Certificates as discussed in Para supra, it is
ascertained that M/s Sada Steel Impex imported goods i.e. “Cold Rolled
Stainless Steel Coil grade J3” -which do not contain Ni and Cr as prescribed
under IS 6991:1992 and do not merit classification under Tariff heading of
Austenitic Stainless Steel of Chromium and Nickel type. Further, M/s Sada
Steel Impex have not correctly mentioned the description of the imported
goods at the time of filing of Bills of Entry and have-not mentioned the
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imported items as ‘Nickel chromium austenitic type’, rather it has indicated a
generic description as ‘Cold Rolled Stainless Steel Coils Ex Stock’. This
indicated mala fide intention to wrongly avail the benefits of concessional duty
under notification 50/2018- Customs which was available in respect of nickel
Chromium austenitic type Steel (CTH 72209022). Therefore, since the
impugned goods are not Nickel Chromium Austenitic Type and the description
of goods mentioned is too generic, the impugned goods merit classification in
the ‘others’ category i.e. CTH 7220 9090. Thus, the correct classification of
the impugned goods i.e. “Cold Rolled Stainless Steel Coil grade J3” appears to
be under CTH 7220 9090 and not under CTH 7220 9022, as declared by the
importer. Further, concessional rate of Basic Customs Duty as availed by M/s
Sada Steel Impex under S. No.734 of Notification No.50/2018-Customs dated
30.06.2018 available for Austenitic Stainless Steel of Chromium and Nickel
type under CTH 7220 9022, appears not available for the impugned imported
goods i.e. “Cold Rolled Stainless Steel Coil grade J3” as the correct
classification of the impugned goods appears to be under CTH 7220 9090.
Therefore, benefit of concessional rate of Basic Customs Duty availed by the
M/s Sada Steel Impex under S. No.734 of Notification No.50/2018-Customs
dated 30.06.2018 appears to have been taken incorrectly.

15. SUMMARY OF INVESTIGATION:

Thus, investigation of all the evidences retrieved, statements recorded,
brought out following offences, by M/s Sada Steel Impex and M/s Jenni
Enterprises, which are as under:

1. Under-Valuation in importation of Cold Rolled Stainless Steel
Coils/strip (Ex Stock) by M/s Sada Steel Impex (IEC-AYHPG1590N) and
M/s Jenni Enterprises (IEC CXKPK6240H);

2. Mis-classification of Cold Rolled Stainless Steel (Ex Stock) coils of J3
Grade under CTH 7220 9022 to avail undue benefits under S. No.734
of Notification No. 50/2018 — Customs dated 30.06.2018 by M/s Sada
Steel Impex.

The main points of investigation have been summarised below:

15.1 Under-valuation in import of Cold Rolled Stainless Steel coils (Ex
stock) by M/s Sada Steel Impex (Proprietorship of Shri Amit Gupta) and
M/s Jenni Enterprises (Proprietorship of Shri Dheeraj Kumar Rao):

Investigation revealed that the firms namely M/s Sada Steel Impex and M/s
Jenni Enterprises were engaged in under-valuation in import of Cold Rolled
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Stainless Steel coils, from China; that Shri Amit Gupta had an active role in
imports made by M/s Jenni Enterprises, as revealed in the statements of
Domestic buyers namely Shri Gaurav Khurana (Proprietor of M/s AG
Enterprises), Shri Kartik Gupta( Proprietor of M/s M K Industries) and Shri
Rakesh Sharma (Proprietor of M/s M K Overseas) and CHA (namely Sh. Atul
Kishore Guglani and Sh Mukesh Grover) ; that Modus-operandi emerged to
have been used by these firms , was to declare the impugned goods at under-
valued price by using fake/fabricated Invoices —with lower-value, before
Indian Customs to evade appropriate duty.

15.2 Purchase of the impugned goods by M/s Sada Steel Impex
(Proprietorship of Shri Amit Gupta) and M/s Jenni Enterprises
(Proprietorship of Shri Dheeraj Kumar Rao) from suspected Common
Chinese Suppliers:

Investigation and analysing the past import data, revealed that from year
2020 onwards, M/s Sada Steel Impex imported the impugned goods i.e. Cold
Rolled Stainless Steel Coil (of different Grads) from various Chinese suppliers
who had a doubtful history of issuing fabricated under-valued invoices
namely M/S FIA INTERNATIONAL TRADING CO. LTD, M/S GUANGDONG
GUANGXIN GOLDTEC HOLDINGS, M/S HONGKONG WINNER STEEL CO.,
LIMITED, M/S JIAYAO (HONGKONG) INTERNATIONAL GROUP LIMITED,
M/S LEO METALS LIMITED, M/S MFY METAL COMPANY LIMITED etc.

Similarly, M/s Jenni Enterprises imported the impugned goods i.e. Cold
Rolled Stainless Steel Coil (of different Grads) from various Chinese suppliers
who had a doubtful history of issuing fabricated under-valued invoices
namely M/S FOSHAN XUANZHENG TRADING CO., Ltd., M/S LEO METALS
LIMITED, M/S MFY METAL COMPANY LIMITED, M/S JIAYAO (HONGKONG)
INTERNATIONAL GROUP.

In the past investigations, genuine invoices-with actual prices of goods, have
been retrieved, issued by such Chinese suppliers, in which under-valuation
in import has been corroborated by price comparison with corresponding
Customs Invoices declared which was found to be lower than genuine
invoices.

15.3 Resemblance of Pattern of the transaction value Declared By M/s
Sada Steel Impex (Proprietorship of Shri Amit Gupta) and M/s Jenni
Enterprises (Proprietorship of Shri Dheeraj Kumar Rao), which was found
to be Under-Valued in previous investigations:

Examination of transaction value declared by M/s Sada Steel Impex and M/s
Jenni Enterprises for the impugned goods i.e. Cold Rolled Stainless Steel (of
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different grade), shows resemblance with the transaction value found to be
undervalued in investigations conducted by DRI in import of cold rolled
stainless steel. On analysis of import data of M/s Sada Steel Impex, it emerged
that transaction value declared for the impugned goods i.e. Cold Rolled
Stainless Steel (grade J2 & J3) at a price range of USD 0.75 to 1.1 per KG &
USD 1.1 per KG respectively. Further, on analysis of import data of M/s
JENNI ENTERPRISES, it emerged that the transaction value declared for the
goods i.e Cold Rolled Stainless Steel (grade J3) was at a price range of USD
0.75 to 0.85 per KG.

In addition, the above transaction value were also found lower than the
“Minimum value” of USD 1.14 per KG for J3 grade and USD 1.244 per Kg for
Grade J2 (discussed in previous para) which emerged to be under-valued
price as per the investigation conducted by DRI as discussed in para supra.
Thus, the imports made by M/S SADA STEEL IMPEX and M/S JENNI
ENTERPRISES in the past (2020 onwards), of the impugned goods i.e. Cold
Rolled Stainless Steel (Grade J3 & Grade J2), also appear to be under-valued.

15.4 Wrongful availment of duty benefits under S.NO.734 Of Notification
No. 50/2018-customs dated 30.06.2018 by M/S Sada Steel Impex:

M/s Sada Steel Impex has not correctly mentioned the description of the
imported goods at the time of filing of Bills of Entry and have-not mentioned
the imported items as ‘Nickel chromium austenitic type’, rather they have
indicated a generic description as ‘Cold Rolled Stainless Steel Coils Ex Stock’.
This indicate mala fide intention to wrongly avail the benefits of concessional
duty under notification 50/2018- Customs which was available in respect of
nickel Chromium austenitic type Steel (CTH 72209022). Further, on
examination of Mill Test Certificate (MTC), also known as a Mill Certificate or
a Material Test Report (MTR), submitted by the firm, it was noticed that the
content of Nickel (Ni) and Chromium (Cr) in the imported goods (Cold Rolled
Stainless Steel Coil of J3 grade) was not found as per specification required
to qualify in any of the two subgroups (200 & 300 Series) of Austenitic
stainless steel. Basis the evidence gathered and statement recorded, the
correct classification of the impugned goods i.e. “Cold Rolled Stainless Steel
Coil grade J3” appears to be under CTH 7220 9090 and not under CTH 7220
9022, as declared by the importer. Thus, 45% concession on Basic Customs
Duty under S. No.734 of Notification No. 50/2018 - Customs dated
30.06.2018 availed by firms namely M/s Sada Steel Impex appears to be
wrongly availed.
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15.5 Non-compliance and failure to participate in the investigation by
Shri Amit Gupta (Proprietor of M/s Sada Steel Impex) and Shri Dheeraj
Kumar Rao (Proprietor of M/s Jenni Enterprises):

Despite issuing many summonses and giving opportunity to Shri Amit Gupta
(Proprietor of M/s Sada Steel Impex) and Shri Dheeraj Kumar Rao (Proprietor
of M/s Jenni Enterprises), to join the investigation, no one preferred to join
investigation till date. Failure to join the investigation by the above persons,
even after lapse of more than one year, clearly suggests their intention to
evade scrutiny and accountability. Such behaviour also raises the
presumption of guilt and implies that by avoiding the investigation, the
individuals indirectly indicate involvement in the alleged offense, as an
innocent person would typically cooperate with the enforcement authorities
to indicate their innocence. Further, refusal to participate demonstrates an
attempt to escape the investigative process, potentially to conceal
incriminating evidence or facts. The absence of cooperation also suggests that
the individuals lack credible arguments or evidence to defend themselves,
further solidifying the perception of culpability. In addition, non-cooperation
reinforces the investigating agency's position, indicating that they possess
substantial evidence to establish guilt, making it unnecessary for the accused
to provide further inputs. Further, non-compliance on part of accused could
also be viewed as obstruction of justice and can strengthen the case against
the non-compliant individual. Also, for this non-compliance to summons, a
complaint for offences punishable under section 174 of the Indian Penal Code
has been filed in Court of Law, against Shri Amit Gupta and Shri Dheeraj
Kumar Rao. The matter is sub judice.

15.6 Statements recorded under Section 108 of the Customs Act 1962
of High Sea Sale buyer, Domestic buyers of M/s Sada Steel Impex and
M/s Jenni Enterprises:

Shri Arjun Guglani, Partner M/s Total Cargo Service who had purchased
goods on High Sea sales basis from M/s Sada Steel Impex, had accepted
under-valuation in the consignment under invoice No. TY 2202V3812 dated
07.09.2022( i.e the invoice pertaining to importation of impugned good by M/s
Sada Steel Impex). Shri Arjun Guglani, Partner M/s Total Cargo Service had
also accepted that he got this genuine and fabricated invoices from shri
Amit Gupta (Proprietor of M/s Sada Steel Impex) and that he had
declared this fake invoices before Indian Customs. Further, it has also
been observed that the sets of parallel Invoices shown to him were used
as modus-operandi to declare imported goods at lower value to evade
Customs duty. Further, Domestic buyers of M/s Sada Steel Impex and M/s
Jenni Enterprises confirmed active role of Shri Amit Gupta in day-to-day
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operations of both firms (i.e. M/s Sada Steel Impex and M/s Jenni

Enterprises).

16. LEGAL PROVISIONS:

A) Section 2 (39) of Customs Act defines "smuggling", in relation to any
goods, means any act or omission which will render such goods liable to
confiscation under section 111 or section 113;

B) (26) "importer" in relation to any goods at any time between their
importation and the time when they are cleared for home consumption,
includes [any owner, beneficial owner] or any person holding himself out
to be the importer;

C) Section 14: Valuation of goods.

(1) For the purposes of the Customs Tariff Act, 1975 (51 of 1975), or any other
law for the time being in force, the value of the imported goods and export goods
shall be the transaction value of such goods, that is to say, the price actually
paid or payable for the goods when sold for export to India for delivery at the
time and place of importation, or as the case may be, for export from India for
delivery at the time and place of exportation, where the buyer and seller of the
goods are not related and price is the sole consideration for the sale subject to
such other conditions as may be specified in the rules made in this behalf:
Provided that such transaction value in the case of imported goods shall
include, in addition to the price as aforesaid, any amount paid or payable for
costs and services, including commissions and brokerage, engineering, design
work, royalties and licence fees, costs of transportation to the place of
importation, insurance, loading, unloading and handling charges to the extent
and in the manner specified in the rules made in this behalf:

Provided further that the rules made in this behalf may provide for,-

(i) the circumstances in which the buyer and the seller shall be deemed to be
related;

(i) the manner of determination of value in respect of goods when there is no
sale, or the buyer and the seller are related, or price is not the sole consideration
for the sale or in any other case;

(iii) the manner of acceptance or rejection of value declared by the importer or
exporter, as the case may be, where the proper officer has reason to doubt the
truth or accuracy of such value, and determination of value for the purposes of
this section:

Provided also that such price shall be calculated with reference to the rate of
exchange as in force on the date on which a bill of entry is presented under
section 46, or a shipping bill of export, as the case may be, is presented under
section 50.

(2) Notwithstanding anything contained in sub-section (1), if the Board is
satisfied that it is necessary or expedient so to do, it may, by notification in the
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Official Gazette, fix tariff values for any class of imported goods or export goods,
having regard to the trend of value of such or like goods, and where any such
tariff values are fixed, the duty shall be chargeable with reference to such tariff
value.
Explanation.-For the purposes of this section-
(a) "rate of exchange" means the rate of exchange-
(i) determined by the Board, or
(ii) ascertained in such manner as the Board may direct, for the conversion of
Indian currency into foreign currency or foreign currency into Indian currency;
(b) "foreign currency” and "Indian currency” have the meanings respectively
assigned to them in clause (m) and clause (q) of section 2 of the Foreign
Exchange Management Act, 1999 (42 of 1999).

D) Section 28. Recovery of duties not levied or not paid or short-

levied or short- paid] or erroneously refunded. -

(1) Where any duty has not been levied or not paid or short-levied or short-paid]
or erroneously refunded, or any interest payable has not been paid, part-paid
or erroneously refunded, for any reason other than the reasons of collusion or
any willful mis-statement or suppression of facts,-

(a) the proper officer shall, within two years from the relevant date, serve notice
on the person chargeable with the duty or interest which has not been so
levied or paid or which has been short-levied or short-paid or to whom the
refund has erroneously been made, requiring him to show cause why he should
not pay the amount specified in the notice;

Provided that before issuing notice, the proper officer shall hold pre-notice
consultation with the person chargeable with duty or interest in such manner as
may be prescribed;]

(b) the person chargeable with the duty or interest, may pay before service of
notice under clause (a) on the basis of,-
(i) his own ascertainment of such duty; or
(ii) the duty ascertained by the proper officer,

the amount of duty along with the interest payable thereon under section
28AA or the amount of interest which has not been so paid or part-paid.

7[Provided that the proper officer shall not serve such show cause notice,
where the amount involved is less than rupees one hundred.]

(2) The person who has paid the duty along with interest or amount of interest
under clause (b) of sub-section (1) shall inform the proper officer of such
payment in writing, who, on receipt of such information, shall not serve any
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notice under clause (a) of that sub-section in respect of the duty or interest so
paid or any penalty leviable under the provisions of this Act or the rules made
thereunder in respect of such duty or interest:

Provided that where notice under clause (a) of sub-section (1) has been served
and the proper officer is of the opinion that the amount of duty along with
interest payable thereon under section 28AA or the amount of interest, as the
case may be, as specified in the notice, has been paid in full within thirty days
from the date of receipt of the notice, no penalty shall be levied and the
proceedings against such person or other persons to whom the said notice is
served under clause (a) of sub-section (1) shall be deemed to be concluded.

(3) Where the proper officer is of the opinion that the amount paid under clause
(b) of sub-section (1) falls short of the amount actually payable, then, he shall
proceed to issue the notice as provided for in clause (a) of that sub-section in
respect of such amount which falls short of the amount actually payable in the
manner specified under that sub-section and the period of 9[two years] shall be
computed from the date of receipt of information under sub-section (2).

(4) Where any duty has not been 10[levied or not paid or has been short-levied
or short-paid] or erroneously refunded, or interest payable has not been paid,
part-paid or erroneously refunded, by reason of,-

(a) collusion; or

(b) any wilful mis-statement; or

(c) suppression of facts,

by the importer or the exporter or the agent or employee of the importer or
exporter, the proper officer shall, within five years from the relevant date, serve
notice on the person chargeable with duty or interest which has not been 11[so
levied or not paid] or which has been so short-levied or short-paid or to whom
the refund has erroneously been made, requiring him to show cause why he
should not pay the amount specified in the notice.

(5) Where any 12[duty has not been levied or not paid or has been short-levied
or short paid] or the interest has not been charged or has been part-paid or the
duty or interest has been erroneously refunded by reason of collusion or any
wilful mis-statement or suppression of facts by the importer or the exporter or
the agent or the employee of the importer or the exporter, to whom a notice has
been served under sub-section (4) by the proper officer, such person may pay
the duty in full or in part, as may be accepted by him, and the interest payable
thereon under section 28AA and the penalty equal to 13 [fifteen per cent.] of the
duty specified in the notice or the duty so accepted by that person, within thirty
days of the receipt of the notice and inform the proper officer of such payment
in writing.

Page 70 of 103



GEN/AD)/COMM/660/2025-Adjn-O/0 Pr Commr-Cus-Mundra 1/3510948/2025

F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

(6) Where the importer or the exporter or the agent or the employee of the
importer or the exporter, as the case may be, has paid duty with interest and
penalty under sub-section (5), the proper officer shall determine the amount of
duty or interest and on determination, if the proper officer is of the opinion-

(i) that the duty with interest and penalty has been paid in full, then, the
proceedings in respect of such person or other persons to whom the notice is
served under sub-section (1) or sub-section (4), shall, without prejudice to the
provisions of sections 135, 135A and 140 be deemed to be conclusive as to the
matters stated therein; or

(ii) that the duty with interest and penalty that has been paid falls short of the
amount actually payable, then, the proper officer shall proceed to issue the
notice as provided for in clause (a) of sub-section (1) in respect of such amount
which falls short of the amount actually payable in the manner specified under
that sub-section and the period of 14 [two years] shall be computed from the
date of receipt of information under sub-section (5).

(7) In computing the period of two years referred to in clause (a) of sub-section
(1) or five years referred to in sub-section (4), the period during which there was
any stay by an order of a court or tribunal in respect of payment of such duty
or interest shall be excluded.

(7A). Save as otherwise provided in clause (a) of sub-section (1) or in sub-section
(4), the proper officer may issue a supplementary notice under such
circumstances and in such manner as may be prescribed, and the provisions of
this section shall apply to such supplementary notice as if it was issued under
the said sub section (1) or sub-section (4).]

(8) The proper officer shall, after allowing the concerned person an opportunity
of being heard and after considering the representation, if any, made by such
person, determine the amount of duty or interest due from such person not being
in excess of the amount specified in the notice.

(9) The proper officer shall determine the amount of duty or interest under sub-
section (8),-

(a) within six months from the date of notice, 17 [***] in respect of cases falling
under clause (a) of sub- section (1);

(b) within one year from the date of notice, 17 [***] in respect of cases falling
under sub-section (4).

Provided that where the proper officer fails to so determine within the specified
period, any officer senior in rank to the proper officer may, having regard to the
circumstances under which the proper officer was prevented from determining
the amount of duty or interest under sub-section (8), extend the period specified
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in clause (a) to a further period of six months and the period specified in clause
(b) to a further period of one year:

Provided further that where the proper officer fails to determine within such
extended period, such proceeding shall be deemed to have concluded as if no
notice had been issued.

(9A) Notwithstanding anything contained in sub-section (9), where the proper
officer is unable to determine the amount of duty or interest under sub-section
(8) for the reason that-

(a) an appeal in a similar matter of the same person or any other person is
pending before the Appellate Tribunal or the High Court or the Supreme Court;
or

(b) an interim order of stay has been issued by the Appellate Tribunal or the
High Court or the Supreme Court; or

(c) the Board has, in a similar matter, issued specific direction or order to keep
such matter pending; or

(d) the Settlement Commission has admitted an application made by the person
concerned, the proper officer shall inform the person concerned the reason for
non determination of the amount of duty or interest under sub-section (8) and
in such case, the time specified in sub-section (9) shall apply not from the date
of notice, but from the date when such reason ceases to exist.]

(10) Where an order determining the duty is passed by the proper officer under
this section, the person liable to pay the said duty shall pay the amount so
determined along with the interest due on such amount whether or not the
amount of interest is specified separately.

(10A) Notwithstanding anything contained in this Act, where an order for refund
under sub-section (2) of section 27 is modified in any appeal and the amount of
refund so determined is less than the amount refunded under said sub-section,
the excess amount so refunded shall be recovered along with interest thereon
at the rate fixed by the Central Government under section 28AA, from the date
of refund up to the date of recovery, as a sum due to the Government.

(10B) A notice issued under sub-section (4) shall be deemed to have been issued
under sub-section (1), if such notice demanding duty is held not sustainable in
any proceeding under this Act, including at any stage of appeal, for the reason
that the charges of collusion or any wilful mis-statement or suppression of facts
to evade duty has not been established against the person to whom such notice
was issued and the amount of duty and the interest thereon shall be computed
accordingly.

11 Notwithstanding anything to the contrary contained in any judgement,
decree or order of any court of law, tribunal or other authority, all persons
appointed as officers of Customs under sub-section (1) of section 4 before the
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6th day of July, 2011 shall be deemed to have and always had the power of
assessment under section 17 and shall be deemed to have been and always
had been the proper officers for the purposes of this section.]

Explanation 1 . - For the purposes of this section, 'relevant date" means,-

(a) in a case where duty is 21[not levied or not paid or short-levied or short-
paid], or interest is not charged, the date on which the proper officer makes an
order for the clearance of goods;

(b) in a case where duty is provisionally assessed under section 18, the date of
adjustment of duty after the final assessment thereof or re-assessment, as the
case may be;

(c) in a case where duty or interest has been erroneously refunded, the date of
refund;

(d) in any other case, the date of payment of duty or interest.

Explanation 2 . - For the removal of doubts, it is hereby declared that any
non-levy, short-levy or erroneous refund before the date on which the Finance
Bill, 2011 receives the assent of the President, shall continue to be governed by
the provisions of section 28 as it stood immediately before the date on which
such assent is received.]

22[Explanation 3 . - For the removal of doubts, it is hereby declared that the
proceedings in respect of any case of non-levy, short-levy, non-payment, short-
payment or erroneous refund where show cause notice has been issued under
sub-section (1) or sub-section (4), as the case may be, but an order determining
duty under sub-section (8) has not been passed before the date on which the
Finance Bill, 2015 receives the assent of the President, shall, without prejudice
to the provisions of sections 135, 135A and 140, as may be applicable, be
deemed to be concluded, if the payment of duty, interest and penalty under the
proviso to sub-section (2) or under sub-section (5), as the case may be, is made
in full within thirty days from the date on which such assent is received.]
23[Explanation 4 - For the removal of doubts, it is hereby declared that
notwithstanding anything to the contrary contained in any judgment, decree or
order of the Appellate Tribunal or any Court or in any other provision of this Act
or the rules or regulations made thereunder, or in any other law for the time
being in force, in cases where notice has been issued for non-levy, short-levy,
non-payment, short payment or erroneous refund, prior to the 29th day of
March, 2018 (13 of 2018), being the date of commencement of the Finance Act,
2018, such notice shall continue to be governed by the provisions of section
28 as it stood immediately before such date.]

F) Section 28AA. Interest on delayed payment of duty. -
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(1) Notwithstanding anything contained in any judgment, decree, order or
direction of any court, Appellate Tribunal or any authority or in any other
provision of this Act or the rules made thereunder, the person, who is
liable to pay duty in accordance with the provisions of section 28, shall,
in addition to such duty, be liable to pay interest, if any, at the rate fixed
under sub-section (2), whether such payment is made voluntarily or after
determination of the duty under that section.

(2) Interest at such rate not below ten per cent. and not exceeding thirty-six
per cent. per annum, as the Central Government may, by notification in
the Official Gazette, fix, shall be paid by the person liable to pay duty in
terms of section 28 and such interest shall be calculated from the first
day of the month succeeding the month in which the duty ought to have
been paid or from the date of such erroneous refund, as the case may be,
up to the date of payment of such duty.

(3) Notwithstanding anything contained in sub-section (1), no interest shall
be payable where,-
(a) the duty becomes payable consequent to the issue of an order,
instruction or direction by the Board under section 151A; and

(b) such amount of duty is voluntarily paid in full, within forty-five days from

the date of issue of such order, instruction or direction, without reserving any

right to appeal against the said payment at any subsequent stage of such
payment.]

G.) Section 46. Entry of goods on importation. -
(1) The importer of any goods, other than goods intended for transit or
transshipment, shall make entry thereof by presenting electronically on the
customs automated system to the proper officer a bill of entry for home
consumption or warehousing in such form and manner as may be prescribed :
Provided that the Principal Commissioner of Customs or Commissioner of
Customs] may, in cases where it is not feasible to make entry by presenting
electronically on the customs automated system, allow an entry to be presented
in any other manner:
Provided further that if the importer makes and subscribes to a declaration
before the proper officer, to the effect that he is unable for want of full
information to furnish all the particulars of the goods required under this sub-
section, the proper officer may, pending the production of such information,
permit him, previous to the entry thereof (a) to examine the goods in the presence
of an officer of customs, or (b) to deposit the goods in a public warehouse
appointed under section 57 without warehousing the same.
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(2) Save as otherwise permitted by the proper officer, a bill of entry shall include
all the goods mentioned in the bill of lading or other receipt given by the carrier
to the consignor.

(3) The importer shall present the bill of entry under sub-section (1) before the
end of the day (including holidays) preceding the day on which the aircraft or
vessel or vehicle carrying the goods arrives at a customs station at which such
goods are to be cleared for home consumption or warehousing:

Provided that the Board may, in such cases as it may deem fit, prescribe
different time limits for presentation of the bill of entry, which shall not be later
than the end of the day of such arrival:

Provided further that a bill of entry may be presented at any time not exceeding
thirty days prior to the expected arrival of the aircraft or vessel or vehicle by
which the goods have been shipped for importation into India:

Provided also that where the bill of entry is not presented within the time so
specified and the proper officer is satisfied that there was no sufficient cause
for such delay, the importer shall pay such charges for late presentation of the
bill of entry as may be prescribed.

(4) The importer while presenting a bill of entry shall make and subscribe to a
declaration as to the truth of the contents of such bill of entry and shall, in
support of such declaration, produce to the proper officer the invoice, if any, and
such other documents relating to the imported goods as may be prescribed.

(4A) The importer who presents a bill of entry shall ensure the following,
namely:-

(a) the accuracy and completeness of the information given therein;

(b) the authenticity and validity of any document supporting it; and

(c) compliance with the restriction or prohibition, if any, relating to the
goods under this Act or under any other law for the time being in
force.

(5) If the proper officer is satisfied that the interests of revenue are not
prejudicially affected and that there was no fraudulent intention, he may permit
substitution of a bill of entry for home consumption for a bill of entry for
warehousing or vice versa.

H) Section 111. Confiscation of improperly imported goods, etc.

The following goods brought from a place outside India shall be liable to
confiscation: -
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(a) any goods imported by sea or air which are unloaded or attempted to be
unloaded at any place other than a customs port or customs airport appointed
under clause (a) of section 7 for the unloading of such goods;

(b) any goods imported by land or inland water through any route other than a
route specified in a notification issued under clause (c) of section 7 for the import
of such goods;

(c) any dutiable or prohibited goods brought into any bay, gulf, creek or tidal
river for the purpose of being landed at a place other than a customs port;

(d) any goods which are imported or attempted to be imported or are brought
within the Indian customs waters for the purpose of being imported, contrary to
any prohibition imposed by or under this Act or any other law for the time being
in force;

(e) any dutiable or prohibited goods found concealed in any manner in any
conveyance;

(f) any dutiable or prohibited goods required to be mentioned under the
regulations in an 1 [arrival manifest or import manifest] or import report which
are not so mentioned;

(g) any dutiable or prohibited goods which are unloaded from a conveyance in
contravention of the provisions of section 32, other than goods inadvertently
unloaded but included in the record kept under sub-section (2) of section 45;

(h) any dutiable or prohibited goods unloaded or attempted to be unloaded in
contravention of the provisions of section 33 or section 34;

(i) any dutiable or prohibited goods found concealed in any manner in any
package either before or after the unloading thereof;

() any dutiable or prohibited goods removed or attempted to be removed from a
customs area or a warehouse without the permission of the proper officer or
contrary to the terms of such permission;

(k) any dutiable or prohibited goods imported by land in respect of which the
order permitting clearance of the goods required to be produced under section
109 is not produced or which do not correspond in any material particular with
the specification contained therein;
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() any dutiable or prohibited goods which are not included or are in excess of
those included in the entry made under this Act, or in the case of baggage in
the declaration made under section 77;

(m) 2[any goods which do not correspond in respect of value or in any other
particular] with the entry made under this Act or in the case of baggage with
the declaration made under section 77 3 [in respect thereof, or in the case of
goods under trans-shipment, with the declaration for trans-shipment referred
to in the proviso to sub-section (1) of section 54/;

(n) any dutiable or prohibited goods transited with or without trans-shipment or
attempted to be so transited in contravention of the provisions of Chapter VIII;

(o) any goods exempted, subject to any condition, from duty or any prohibition
in respect of the import thereof under this Act or any other law for the time being
in force, in respect of which the condition is not observed unless the non-
observance of the condition was sanctioned by the proper officer;

(p) any notified goods in relation to which any provisions of Chapter IVA or of
any rule made under this Act for carrying out the purposes of that Chapter have
been contravened.

(q) any goods imported on a claim of preferential rate of duty which contravenes
any provision of Chapter VAA or any rule made thereunder.

I) SECTION 112. Penalty for improper importation of goods, etc.-
Any person, -

(a) who, in relation to any goods, does or omits to do any act which act or
omission would render such goods liable to confiscation under section 111, or
abets the doing or omission of such an act, or

(b) who acquires possession of or is in any way concerned in carrying, removing,
depositing, harbouring, keeping, concealing, selling or purchasing, or in any
other manner dealing with any goods which he knows or has reason to believe
are liable to confiscation under section 111,
shall be liable, -

(i) in the case of goods in respect of which any prohibition is in force under this
Act or any other law for the time being in force, to a penalty 1 [not exceeding
the value of the goods or five thousand rupees|, whichever is the greater;

(ii) in the case of dutiable goods, other than prohibited goods, subject to the
provisions of section 114A, to a penalty not exceeding ten per cent. of the duty
sought to be evaded or five thousand rupees, whichever is higher :
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Provided that where such duty as determined under sub-section (8) of section
28 and the interest payable thereon under section 28AA is paid within thirty
days from the date of communication of the order of the proper officer
determining such duty, the amount of penalty liable to be paid by such person
under this section shall be twenty-five per cent. of the penalty so determined;]

(iii) in the case of goods in respect of which the value stated in the entry made
under this Act or in the case of baggage, in the declaration made under section
77 (in either case hereafter in this section referred to as the declared value) is
higher than the value thereof, to a penalty 4 [not exceeding the difference
between the declared value and the value thereof or five thousand rupees],
whichever is the greater;]

(iv) in the case of goods falling both under clauses (i) and (iii), to a penalty 5 [not
exceeding the value of the goods or the difference between the declared value
and the value thereof or five thousand rupees], whichever is the highest;

(v) in the case of goods falling both under clauses (ii) and (iii), to a penalty 6 [not
exceeding the duty sought to be evaded on such goods or the difference between
the declared value and the value thereof or five thousand rupees], whichever is
the highest.]

J) Section 114A. Penalty for short-levy or non-levy of duty in certain
cases. -

Where the duty has not been levied or has been short-levied or the interest has
not been charged or paid or has 2 [****|been part paid or the duty or interest
has been erroneously refunded by reason of collusion or any wilful mis-
statement or suppression of facts, the person who is liable to pay the duty or
interest, as the case may be, as determined under 3 [sub-section (8) of section
28] shall also be liable to pay a penalty equal to the duty or interest so
determined:

4 [ Provided that where such duty or interest, as the case may be, as
determined under 3 [sub-section (8) of section 28], and the interest payable
thereon under section 5 [28AA], is paid within thirty days from the date of the
communication of the order of the proper officer determining such duty, the
amount of penalty liable to be paid by such person under this section shall be
twenty-five per cent of the duty or interest, as the case may be, so determined:
Provided further that the benefit of reduced penalty under the first proviso shall
be available subject to the condition that the amount of penalty so determined
has also been paid within the period of thirty days referred to in that proviso :
Provided also that where the duty or interest determined to be payable is
reduced or increased by the Commissioner (Appeals), the Appellate Tribunal or,
as the case may be, the court, then, for the purposes of this section, the duty or
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interest as reduced or increased, as the case may be, shall be taken into
account:

Provided also that in case where the duty or interest determined to be payable
is increased by the Commissioner (Appeals), the Appellate Tribunal or, as the
case may be, the court, then, the benefit of reduced penalty under the first
proviso shall be available if the amount of the duty or the interest so increased,
along with the interest payable thereon under section 5 [28AA], and twenty-five
percent of the consequential increase in penalty have also been paid within
thirty days of the communication of the order by which such increase in the
duty or interest takes effect :

Provided also that where any penalty has been levied under this section, no
penalty shall be levied under section 112 or section 114.

Explanation. - For the removal of doubts, it is hereby declared that -

(i) the provisions of this section shall also apply to cases in which the order
determining the duty or interest 3 [sub-section (8) of section 28] relates to notices
issued prior to the date* on which the Finance Act, 2000 receives the assent of
the President;

(ii) any amount paid to the credit of the Central Government prior to the date of
communication of the order referred to in the first proviso or the fourth proviso
shall be adjusted against the total amount due from such person.]

K) Section 114AA. Penalty for use of false and incorrect material. -

If a person knowingly or intentionally makes, signs or uses, or causes to be
made, signed or used, any declaration, statement or document which is false
or incorrect in any material particular, in the transaction of any business for the
purposes of this Act, shall be liable to a penalty not exceeding five times the
value of goods.

L) Further, vide Finance Act, 2011 w.e.f. 08.04.2011 “Self-Assessment”
has been introduced under the Customs Act, 1962. Section 17 of the
said Act provides for self-assessment of duty on import and export goods by
the importer or exporter himself by filing a bill of entry or shipping bill as the
case may be, in the electronic form, as per Section 46 or 50 respectively. Thus,
under self-assessment, it is the importer or exporter who will ensure that he
declares the correct classification, applicable rate of duty, value, benefit of
exemption notification claimed, if any in respect of the imported/ exported goods
while presenting Bill of Entry or Shipping Bill.

M) Customs Valuation (Determination of Value of Imported Goods)
Rules,2007:

3. Determination of the method of valuation.-
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(1) Subject to rule 12, the value of imported goods shall be the transaction value
adjusted in accordance with provisions of rule 10;

(2) Value of imported goods under sub-rule (1) shall be accepted: Provided that

(a) there are no restrictions as to the disposition or use of the goods by the
buyer other than restrictions which —

(i) are imposed or required by law or by the public authorities in India;
or

(ii) limit the geographical area in which the goods may be resold; or

(iii) do not substantially affect the value of the goods;
(b) the sale or price is not subject to some condition or consideration for which
a value cannot be determined in respect of the goods being valued;

(c) no part of the proceeds of any subsequent resale, disposal or use of the goods
by the buyer will accrue directly or indirectly to the seller, unless an appropriate
adjustment can be made in accordance with the provisions of rule 10 of these
rules; and

(d) the buyer and seller are not related, or where the buyer and seller are
related, that transaction value is acceptable for customs purposes under the
provisions of sub-rule (3) below.

(3) (a) Where the buyer and seller are related, the transaction value shall
be accepted provided that the examination of the circumstances of the sale of
the imported goods indicate that the relationship did not influence the price.

(b) In a sale between related persons, the transaction value shall be
accepted, whenever the importer demonstrates that the declared value of the
goods being valued, closely approximates to one of the following values
ascertained at or about the same time.

(i) the transaction value of identical goods, or of similar goods, in sales to
unrelated buyers in India;

(ii) the deductive value for identical goods or similar goods;

(iii) the computed value for identical goods or similar goods:

Provided that in applying the values used for comparison, due account shall be
taken of demonstrated difference in commercial levels, quantity levels,
adjustments in accordance with the provisions of rule 10 and cost incurred by
the seller in sales in which he and the buyer are not related;

(c) substitute values shall not be established under the provisions of clause
(b) of this sub-rule.

(4) if the value cannot be determined under the provisions of sub-rule (1), the
value shall be determined by proceeding sequentially through rule 4 to 9.
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4. Transaction value of identical goods. —

(1)(a)Subject to the provisions of rule 3, the value of imported goods shall be the
transaction value of identical goods sold for export to India and imported at or
about the same time as the goods being valued;

Provided that such transaction value shall not be the value of the goods
provisionally assessed under section 18 of the Customs Act, 1962.

(b) In applying this rule, the transaction value of identical goods in a sale at the
same commercial level and in substantially the same quantity as the goods
being valued shall be used to determine the value of imported goods.

(c) Where no sale referred to in clause (b) of sub-rule (1), is found, the transaction
value of identical goods sold at a different commercial level or in different
quantities or both, adjusted to take account of the difference attributable to
commercial level or to the quantity or both, shall be used, provided that such
adjustments shall be made on the basis of demonstrated evidence which
clearly establishes the reasonableness and accuracy of the adjustments,
whether such adjustment leads to an increase or decrease in the value.

(2) Where the costs and charges referred to in sub-rule (2) of rule 10 of these
rules are included in the transaction value of identical goods, an adjustment
shall be made, if there are significant differences in such costs and charges
between the goods being valued and the identical goods in question arising
from differences in distances and means of transport.

(3) In applying this rule, if more than one transaction value of identical goods is
found, the lowest such value shall be used to determine the value of imported
goods.

5. Transaction value of similar goods.-

(1)Subject to the provisions of rule 3, the value of imported goods shall be the
transaction value of similar goods sold for export to India and imported at or
about the same time as the goods being valued:

Provided that such transaction value shall not be the value of the goods
provisionally assessed under section 18 of the Customs Act, 1962.

(2) The provisions of clauses (b) and (c) of sub-rule (1), sub-rule (2) and sub-rule
(3), of rule 4 shall, mutatis mutandis, also apply in respect of similar goods.

6. Determination of value where value cannot be determined under rules 3, 4
and 5.-

If the value of imported goods cannot be determined under the provisions of
rules 3, 4 and 5, the value shall be determined under the provisions of rule 7
or, when the value cannot be determined under that rule, under rule 8.
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Provided that at the request of the importer, and with the approval of the proper
officer, the order of application of rules 7 and 8 shall be reversed.

7. Deductive value.-
(1) Subject to the provisions of rule 3, if the goods being valued or identical or
similar imported goods are sold in India, in the condition as imported at or about
the time at which the declaration for determination of value is presented, the
value of imported goods shall be based on the unit price at which the imported
goods or identical or similar imported goods are sold in the greatest aggregate
quantity to persons who are not related to the sellers in India, subject to the
following deductions : -

(i) either the commission usually paid or agreed to be paid or the additions
usually made for profits and general expenses in connection with sales in India
of imported goods of the same class or kind;

(ii) the usual costs of transport and insurance and associated costs incurred
within India;

(iii) the customs duties and other taxes payable in India by reason of
importation or sale of the goods.

(2) If neither the imported goods nor identical nor similar imported goods are
sold at or about the same time of importation of the goods being valued, the
value of imported goods shall, subject otherwise to the provisions of sub-rule
(1), be based on the unit price at which the imported goods or identical or similar
imported goods are sold in India, at the earliest date after importation but before
the expiry of ninety days after such importation.

(3) (a) If neither the imported goods nor identical nor similar imported goods are
sold in India in the condition as imported, then, the value shall be based on the
unit price at which the imported goods, after further processing, are sold in the
greatest aggregate quantity to persons who are not related to the seller in India.
(b) In such determination, due allowance shall be made for the value added by
processing and the deductions provided for in items (i) to (iii) of sub-rule (1).

8. Computed value.- Subject to the provisions of rule 3, the value of imported
goods shall be based on a computed value, which shall consist of the sum of:-

(a) the cost or value of materials and fabrication or other processing
employed in producing the imported goods;

(b) an amount for profit and general expenses equal to that usually reflected
in sales of goods of the same class or kind as the goods being valued which are
made by producers in the country of exportation for export to India;

(c) the cost or value of all other expenses under sub-rule (2) of rule 10.

9. Residual method.-
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(1) Subject to the provisions of rule 3, where the value of imported goods cannot

be determined under the provisions of any of the preceding rules, the value

shall be determined using reasonable means consistent with the principles and

general provisions of these rules and on the basis of data available in India;
Provided that the value so determined shall not exceed the price at which

such or like goods are ordinarily sold or offered for sale for delivery at the time

and place of importation in the course of international trade, when the seller or

buyer has no interest in the business of other and price is the sole consideration

for the sale or offer for sale.

(2) No value shall be determined under the provisions of" this rule on the basis

of -

(i) the selling price in India of the goods produced in India;

(ii) a system which provides for the acceptance for customs purposes of the

highest of the two alternative values;

(iii) the price of the goods on the domestic market of the country of exportation;

(iv) the cost of production other than computed values which have been

determined for identical or similar goods in accordance with the provisions of

rule 8;

(v) the price of the goods for the export to a country other than India;

(vi) minimum customs values; or

(vii) arbitrary or fictitious values.

17. REJECTION OF THE TRANSACTION VALUE DECLARED BY M/S
SADA STEEL IMPEX and M/S JENNI ENTERPRISES UNDER RULE 12 OF
CUSTOMS VALUATION RULES 2007:

17.1 From the investigation and evidences on record, it has, inter alia,
emerged that the actual transaction value of the goods was substantially
higher than the values declared by M/s Sada Steel Impex and M/s Jenni
Enterprises. The undervaluation of the impugned goods was carried out in
the Bills of Entry through submission of forged and fabricated invoices with
the intent to illegally evade payment of legitimate Customs duty. It further
appears that M/s Sada Steel Impex and M/s Jenni Enterprises, instead of
declaring the correct transaction value at the port of import, deliberately
suppressed the actual value of the goods.

The retrieval of genuine invoices pertaining to imports by M/s Sada Steel
Impex and M/s Jenni Enterprises, and their comparison with the invoices
declared before Indian Customs, clearly demonstrate suppression of the
declared value. Moreover, the modus operandi of using fake invoices supplied
by certain Chinese suppliers has been investigated in the past, which revealed
the names of several suspected suppliers in China and a recurring pattern of
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undervaluation of goods. This pattern is also evident in the imports of M/s
Sada Steel Impex and M/s Jenni Enterprises.

17.2 In view of the commonality of Chinese suppliers involved, consistent
pattern of suppressed values-declared at the time of import, and presence of
direct evidences-in form of genuine invoices against the both firms, the
declared value of the impugned goods appears not the correct transaction
value at which the said goods have been purchased by M/s Sada Steel Impex
and M/s Jenni Enterprises from the overseas Chinese suppliers. Therefore,
the declared transaction value of the impugned goods is liable to be rejected.

17.3. Further, in terms of Section 14 of the Customs Act, 1962, the value of
the imported goods shall be the transaction value that is to say that price
actually paid or payable for the goods when sold for export to India for delivery
at the time and place of importation, subject to such other conditions as may
be specified in this behalf by the rules made in this regard. Further, in
accordance with such provisions, Central Government has made Customs
Valuation (Determination of value of imported goods) Rules, 2007 (herein after
referred to as “CVR 2007”). Further, as per Rule 3 of the CVR, 2007, the
transaction value of imported goods shall be the price actually paid or payable
for the goods when sold for export. The evidences and voluntary statements
recorded under Section 108 of Customs Act, 1962 discussed herein foregoing
paras suggest that the values declared in relation to the impugned goods i.e.
Cold Rolled Stainless Steel coils (Ex stock) of Grade J3 and Grade J2 are not
the correct value and the same are liable to be rejected in terms of Rule 12 of
the Customs Valuation (Determination of value of Imported Goods) Rules,
2007.

17.3.(a) Rule 3 (1) of the CVR, 2007 lays down that the value of the imported
goods shall be the transaction value adjusted in accordance with provisions
of Rule 10 CVR 2007. Further Rule 2(g) of CVR 2007 defines transaction value
as the value referred to in sub-section (1) of Section 14 of the Customs
Act1962. Rule 13 of the CVR, 2007 lays down that the interpretative notes
specified in the Schedule to these rules shall apply for the interpretation of
these rules. The interpretative note to Rule 3 provides that price actually paid
or payable is the total payment made or to be made by the buyer to or for the
benefit of the seller for the imported goods.

17.4. On a combined reading of the Section 14 ibid & the CVR 2007, it appears
that customs duty is payable on transaction value that is to say that:

(1) Price actually paid or payable for the goods i.e. the total payment made by
the buyer

(2) When sold for export to India for delivery
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(3) At the time and place of importation

17.5 It appears that in terms of Rule 3 of the CVR 2007 read with Section 14
of the Customs Act, 1962 and the schedule to the valuation rules (CVR 2007),
the actual price paid or payable for the impugned goods, should have formed
part of the assessable value for the purpose of calculation of Customs duty as
the same is the actual transaction value of the imported goods.

17.6. Since it appears that the values declared by M/s Sada Steel Impex and
M/s Jenni Enterprises are not the correct transaction values and are liable to
be rejected in terms of Rule 12 of the Customs Valuation Rules, 2007, as M/s
Sada Steel Impex and M/s Jenni Enterprises appears to have indulged in mis-
declaration of value of the goods and have used fraudulent and manipulated
documents [explanation 1(iii) (d) & (f) of Rule 12 CVR 2007]. Rule 12(1)
provides that in such cases it shall be deemed that the transaction value
cannot be determined under the provisions of sub- Rule 1 of Rule 3.

17.7 From the foregoing, there appears sufficient reason to believe that the
value of the impugned items declared by the M/s Sada Steel Impex and M/s
Jenni Enterprises in the respective Bills of Entry are not the actual
transaction values and the same appear liable to be rejected in terms of rule
12 of Customs Valuation (Determination of Value of Imported Goods) Rules,
2007.

18. RE-DETERMINATION OF VALUE OF THE IMPORTED GOODS:

18.1 VALUATION OF THE GOODS WHERE GENUINE INVOICES AGAINST
BILLS OF ENTRY ARE AVAILABLE:

As per Rule 3 of the Customs Valuation (Determination of value of imported
goods) Rules, 2007, subject to Rule 12 ibid, the value of the goods shall be
the ‘Transaction Value of goods. Further, in terms of Section 14 of the
Customs Act, 1962, the transaction value is the price actually paid or payable
for the goods when the goods are sold for delivery at the time and place of
importation. In this case, the investigations have led to the recovery of
irrefutable evidence that the value declared before Customs is not the actual
transaction value of goods. Therefore, in terms of Rule 3(1) of Customs
Valuation Rules, read with Section 14 of the Customs Act 1962, for the Bills
of Entry where Genuine Invoices are available, the value mentioned in these
Genuine Invoices is being taken as the actual transaction value of the goods
for the purpose of valuation of the goods.
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18.2 VALUATION OF GOODS WHERE GENUINE INVOICES AGAINST BILLS
OF ENTRY ARE NOT AVAILABLE:

Further, for the goods where original invoices are not available, the value of
said consignments is to be re-determined under Customs Valuation
(Determination of value of imported goods) Rules, 2007. Further, in terms of
Rule 3 (4) of the said rules, for the Bills of Entry where Genuine Invoices are
not available, the value has to be re-determined by proceeding sequentially
through Rule 4 to 9.

18.2.1. Application of Rule 4 of CVR, 2007:

Rule 4 of the Valuation Rules, 2007 provides that the value of imported goods
shall be the transaction value of identical goods sold for export to India and
imported at or about the same time as the goods being valued. However, the
following conditions as per Rule 4 read with Rule 2(l)(d) of the Valuation Rules,
2007must be satisfied by the 'identical goods', before their value can be used
as a basis for determining the correct values of the goods in question. Thus,
the identical goods should be:

i. which are same in all respects, including physical characteristics,
quality and reputation as the goods being valued except for minor
differences in appearance that do not affect the value of the goods;

ii. produced in the country in which the goods being valued were
produced; and

iii. produced by the same person who produced the goods, or where no
such goods are available, goods produced by a different person,;

The value of the Cold Rolled Stainless Steel Coils depends upon number of
factors including their constituents, width, thickness, surface finish, etc.
Further, the nature of goods varies greatly in physical characteristics due to
their composition, quality, reputation etc. In the absence of correct
composition, surface finish etc., it is not feasible to identify the ‘dentical
goods’ (which satisfied the above criteria) imported by the other importers
during contemporaneous time for comparing the value declared by the other
importers vis a vis value declared by the instant importer. Hence, it would
not be proper to determine the value of the goods under Rule 4 of the CVR
2007-

18.2.2. Application of Rule 5 of CVR, 2007:

i) Rule 5 of the Valuation Rules, 2007 provides that the value of imported
goods shall be the transaction value of similar goods sold for export to India
and imported at or about the same time as the goods being valued. However,
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the following conditions as per Rule 5 read with Rule 2(1)(f) of the Valuation
Rules, 2007 must be satisfied by the ‘similar goods', before their value can be
used as a basis for determining the correct values of the goods in question.
Thus, the ‘similar goods', should be :

i) which although not alike in all respects, have like characteristics and
like component materials which enable them to perform the same functions
and to be commercially interchangeable with the goods being valued having
regard to the quality, reputation and the existence of trade mark;

ii) produced in the country in which the goods being valued were
produced; and

iii) produced by the same person who produced the goods being valued,
or where no such goods are available, goods produced by a different person,

ii) This provision ensures a logical, consistent, and legally sound framework
for valuation in complex import scenarios. In the instant case, the availability
of ‘similar goods’, from the same suppliers, provides a practical and justifiable
route for determining customs value. Firstly, while the imported goods may
not be ‘dentical’ due to their diverse physical features, their functional
interchangeability, commercial comparability, and availability in the same
market segment often qualify them as "similar goods" under the definitions
provided in the Valuation Rules. These goods may serve similar purposes and
cater to the same consumer base. Therefore, though minor distinctions exist,
their economic value and utility are sufficiently aligned, allowing reasonably
rely on their transaction values for valuation purposes. Secondly, the
availability of similar goods simplifies the valuation process significantly. In
an increasingly globalized trading environment, firms often engage with the
same suppliers for a variety of goods with marginal differences. This
commercial reality results in a rich repository of invoices and import records,
providing multiple reference points for similar transactions. Such
documentation enhances transparency, traceability, and accuracy in customs
assessment, reinforcing the legitimacy of values derived through comparison.
Moreover, using the transaction value of similar goods is not only procedurally
permissible but also equitable. It ensures that the valuation reflects a price
actually paid or payable for comparable merchandise under comparable
conditions. This deters undervaluation and promotes a level playing field for
all importers, as duties are levied based on fair market benchmarks rather
than arbitrary estimations. Lastly, the presence of multiple retrieved (genuine)
invoices pertaining to the same suppliers or suppliers from same country
dealing in similar goods further strengthens the application of Rule 5. These
invoices reflect genuine pricing trends and reduce anomalies during
valuation. Therefore, use of these retrieved genuine invoices appears
justifiable to arrive at a reliable and verifiable valuation for the impugned
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goods, even in the absence of a direct transaction value for the impugned
goods in question. In the instant case, the impugned goods have the same
description (i.e. J3/J2, Ex stock) as that of the goods mentioned in the
retrieved invoices and have been imported from the same set of Chinese
suppliers who have been identified as suspicious suppliers in the past
investigation. Further, the impugned goods have been imported at or about
the same time as that in the retrieved invoices and have like characteristics
and are commercially interchangeable with the goods mentioned in the
retrieved invoices. Therefore, it appears that the impugned goods are similar
goods with the goods mentioned in the retrieved invoices thus meriting the
use of rule 5 of the valuation rules for arriving at the redetermined prices.

iii) Accordingly, valuation of the imported goods, imported at or around the
same time as that of the genuine retrieved invoices) by above three firms, in
terms of Rule 5 of the valuation rules, has been arrived at as follows:

eIn those imports, where importer has imported the Cold Rolled
Stainless Steel coils(Ex stock) (Grade J3 /J2 in instant matter) from a
suspected Chinese supplier(i.e supplier belonging to the list of 18 Chinese
Suppliers as identified in discussions in para supra of this notice) and a
genuine invoice from that suspected Chinese supplier for the same grade
(i.e. Grade J3 /J2) is available, the valuation for these imports is
determined based on the lowest-value mentioned in the all genuine invoice
for that grade of cold rolled stainless steel, issued by that suspected
Chinese supplier.

¢ In those imports, where the importer has imported goods of a particular
grade (Grade J3 /J2 in instant case) and where genuine invoice of that
suspected Chinese supplier are not available, then for valuation purpose,
genuine invoice available having the lowest value of that particular grade,
among all the suspected Chinese supplier, has been taken to arrive at the
redetermined value.

19. Role of Key Persons and Analysis and findings:

From the investigation conducted in the case and from the facts and records,
evidences have come on record from which it appears that:

A) In respect of the firm M/s Sada Steel Impex:

a. Shri Amit Gupta through his proprietorship firm namely M/s Sada
Steel Impex imported under-valued goods namely coils of cold rolled
stainless steel by using fabricated invoices; that Shri Amit Gupta in
connivance with Chinese suppliers appears to have manipulated and
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forged the import invoices and declared them before Customs; further
the substantive evidence in form of genuine invoice Serial No.
TY2202V3812 dated 07.09.2022 issued by one of the suspected
Chinese Supplier M/s HK PINGAN IMP AND EXP CO LIMITED , which
was subsequently sold to M /s Total Cargo Services by suppressing the
value of the goods, reinforces the allegations that Shri Amit Gupta
through his proprietorship firm had been engaged in under-valuation
in import of “Cold Rolled Stainless Steel”; that Shri Amit Gupta
appears to have meticulously planned the unscrupulous modus-
operandi to defraud the government by not declaring the correct value
of the imported goods and deliberately mis classifying the imported
goods to avail undue concessional duty benefits and consequently
paid/attempted to pay lesser Customs duty on import of the goods;
that Shri Amit Gupta through his firm M/s Sada Steel Impex had been
involved in under-valuation over the years with an intent to evade
payment of appropriate customs duty; that in terms of Section 46(4),
the importer, while presenting the Bill of Entry shall make and
subscribe to a declaration as the truth of the contents of such Bill of
Entry and shall, in support of such declaration, produce to the proper
officer, the invoice, if any, relating to the imported goods. In view of
the above, it appears that Shri Amit Gupta Proprietor of M/s Sada Steel
Impex have violated the provisions of Section 46 of the Customs Act,
1962 by mis-declaring the value and classification of the goods. Thus,
Shri Amit Gupta appear to have violated the provisions of Section 46(4)
of the customs act in as much as he has undervalued the value of the
goods and mis classified the goods imported by him in his firm M/s
Sada Steel Impex and had given a false declaration in the bills of entry;
the goods imported vide above mentioned bills of entry appear mis-
declared in respect to their declared value and description in the Bills
of entry, and therefore appear liable to be confiscated in terms of
section 111(m) and 111(o) of the Customs act, 1962 for the above
mentioned acts and omission of M/s Sada Steel Impex.

Further, due to the mis-declaration in terms of value and
classification as discussed above, correct duty has not been levied on
the impugned goods and therefore, the differential duty on account of
such mis-declaration as per Annexure X is liable to be demanded from
the M/s Sada Steel Impex under Sec 28(4) of the Customs Act 1962.
Further, due to his act of omission and commission Shri Amit Gupta
also rendered himself liable to penalty under Section 114A and/or 112
(a)&(b)and Section 114AA of Customs Act 1962. That further despite of
giving Shri Amit Gupta many opportunities to join the investigation (by
issuing many summonses), he did not prefer to join the investigation
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even after passing more than one and half year; which suggests his
intention to evade scrutiny and accountability; the absence of
cooperation also suggests that the individual lack credible arguments
or evidence to defend himself, against the substantial evidence.

b. Role of Shri Arjun Guglani, Partner of M/s Total Cargo
Services-

From the investigation and statements recorded under Section 108 of
the Customs Act, 1962, it appears that Shri Arjun Guglani, Partner
and Authorized Signatory of M/s Total Cargo Services, was actively
involved in the import operations of the firm and looked after all day-
to-day business activities, including clearance of imported
consignments before Indian Customs. In his voluntary statements
dated 08.01.2024, 30.05.2024, and 06.10.2025, Shri Guglani has
categorically admitted that M/s Total Cargo Services was engaged in
import of Cold Rolled Stainless Steel (Grade J3) from China, either
directly or through High Sea Sale transactions. He has further
admitted that the firm used two sets of invoices—one genuine and one
fabricated—for the same consignments, in order to declare
undervalued prices before Customs authorities and thereby evade
customs duty. On being shown both the genuine and fabricated
invoices, bearing Invoice No. TY2202V3812 dated 07.09.2022 issued
by the Chinese supplier M/s H.K. Pingan Import & Export Co. Ltd. to
M/s Sada Steel Impex, one showing a unit price of USD 1.565 per kg
(genuine) and the other USD 0.78 per kg (fabricated), Shri Guglani
admitted that both invoices bore the same number and description of
goods; the invoice with higher value was genuine, while the one with
lower value was fake/fabricated; the fabricated invoice was deliberately
submitted before Customs at the time of clearance of goods under Bill
of Entry No. 2725688 dated 03.10.2022; the purpose of using such
fabricated invoice was to suppress the assessable value of the imported
goods and thereby evade applicable customs duty. Shri Guglani has
also stated that the above consignment was purchased by his firm, M/s
Total Cargo Services, from M/s Sada Steel Impex under a High Sea
Sale Agreement, and that he had used the fabricated invoice showing
lower value for clearance of the said goods before Customs authorities.
He further admitted that the fabricated invoices used for such
undervaluation were provided to him by Shri Amit Gupta, Proprietor of
M/s Sada Steel Impex. Thus, it appears that he was fully aware that
these invoices did not represent the true transaction value of the
imported goods. He also confirmed that this practice of using fabricated
invoices was a regular modus operandi adopted by his firm for evasion
of customs duties.
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From the above, it appears that Shri Arjun Guglani knowingly
participated in and facilitated the import of goods at suppressed values
by using false and fabricated invoices, thereby rendering the goods
liable to confiscation under Section 111(m) of the Customs Act, 1962.
In view of the same, Shri Arjun Guglani appears to be liable to penal
action under Section 112(a) and/or 112(b) and 114AA of the Customs
Act, 1962.

In respect of the firm M/s Jenni Enterprises: Shri Dheeraj Kumar
Rao, Proprietor of M/s Jenni Enterprises who is suspected to have
allowed his firm to be used and controlled by Shri Amit Gupta for
importing under-valued Cold Rolled Stainless Steel; that above fact is
corroborated by statements of Shri Atul Kishore Guglani (CHA) that all
import documents and final approval for Customs regarding M/s
Jenni Enterprises had been given by Shri Amit Gupta; further the
domestic buyers of M/s Jenni Enterprises namely Shri Gaurav
Khurana (Proprietor of M/s AG Enterprises), Shri Kartik Gupta
(Proprietor of M/s M K Industries), and Shri Rakesh Sharma (
Proprietor of M/s M K Overseas) also confirmed that domestic sale and
purchases in respect of M/s Jenni Enterprises was being handled by
Shri Amit Gupta; further the substantive evidence in form of genuine
invoice in respect to M/s Jenni Enterprises issued by a suspected
Chinese supplier M/s Leo Metals Limited ( unit price at USD 2 per KG)
, which were filed before Indian Customs at under-valued price of USD
0.75 per KG reinforces the allegations that M/s Jenni Enterprise had
been importing Cold Rolled Stainless steel by under-valuing them;
Thus, it appears that Shri Dheeraj Kumar Rao had a tacit
understanding of the unscrupulous modus-operandi being executed by
Shri Amit Gupta to defraud the government by not declaring the correct
value of the imported goods and consequently paid/attempted to pay
lesser Customs duty on import of the goods; that Shri Dheeraj Kumar
Rao through his firms M/s Jenni Enterprises appears to be an
accomplice with Shri Amit Gupta in under-valuation over the years in
the firm with an intent to evade payment of appropriate customs duty;
that in terms of Section 46(4), the importer, while presenting the Bill of
Entry shall make and subscribe to a declaration as the truth of the
contents of such Bill of Entry and shall, in support of such declaration,
produce to the proper officer, the invoice, if any, relating to the
imported goods. In view of the above, it appears that Shri Dheeraj
Kumar Rao (Proprietor of M/s Jenni Enterprises) has violated the
provisions of Section 46 of the Customs Act, 1962 by mis-declaring the
value of the goods. Thus, Shri Dheeraj Kumar Rao, who assisted Shri
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Amit Gupta in his illegal activities, appear to have violated the
provisions of Section 46(4) of the customs act in as much as he has
undervalued the value of the goods imported by his firm M/s Jenni
Enterprises and had given a false declaration in the bills of entry; the
goods imported vide above mentioned bills of entry appear mis-
declared in respect to their declared value in the Bills of entry, and
therefore appear liable to be confiscated in terms of section 111(m) of
the Customs act, 1962 for the above mentioned acts and omission of
M/s Jenni Enterprises. Further, due to the mis-declaration of value as
discussed above, correct duty has not been levied on the impugned
goods and therefore, the differential duty on account of such mis-
declaration as per Annexure Y is liable to be demanded from the M/s
Jenni Enterprises under Sec 28(4) of the Customs Act 1962. Further,
due to his act of omission and commission Shri Dheeraj Kumar Rao
also rendered himself liable to penalty under Section 114A and/or 112
(a) &(b)and Section 114AA of Customs Act 1962. That further despite
of giving Shri Dheeraj Kumar Rao many opportunities to join the
investigation (by issuing many summonses), he did not prefer to join
the investigation even after passing more than one year, which
suggests his intention to evade scrutiny and accountability; the
absence of cooperation also suggests that the individuals lack credible
arguments or evidence to defend himself, against the substantial
evidence.

Further, Sh Amit Gupta played a central role in orchestrating the
fraudulent import activities of M/s Jenni Enterprises by controlling
and managing the firm’s import documentation and final approvals for
Customs clearance. He facilitated the under-valuation of Cold Rolled
Stainless Steel consignments and declaring them at a much lower unit
price than their genuine value, resulting in evasion of applicable
customs duty. Given his active involvement in mis-declaring the value
of goods in importation of impugned goods by M/s Jenni Enterprises,
Sh Amit Gupta is liable for penal action under Sections 112(a) & (b),
and 114AA of the Customs Act, 1962 for abetment in the deliberate
attempts to evade payment of appropriate customs duty in collusion
with the proprietor of M/s Jenni Enterprises.

Shri Atul Kishore Guglani (Partner in M/s Choice Cargo Agency
Private Limited) and Shri Mukesh Grover (Proprietor of M/s Mukesh
Grover): As CHA/Customs Broker, Shri Mukesh Grover and Shri Atul
Kishore Guglani were entrusted with all the work including
documentations and were responsible for the movement of cargo right
from entering the port till it was cleared by customs. Shri Mukesh
Grover being in the trade for so long were fully aware of their own
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responsibilities as CHA/Customs Brokers but still failed to deliver and
in a way aided undervaluation by M/s Sada Steel Impex and M/s Jenni
Enterprises. Further, Shri Atul Kishore Guglani aided and abetted the
importing firms in the scheme involving undervaluation of goods. As
discussed above, for the purpose of Customs clearance, in the above-
mentioned firms, he used to receive import documents from the
proprietors of the firms directly, which he further passed on to Shri
Mukesh Grover CHA for clearance. It is also evident from the
statements of Shri Mukesh Grover and Shri Atul Kishore Guglani that
they had knowledge that the imported goods were undervalued.
Further, Shri Mukesh Grover and Shri Atul Kishore Guglani had
acknowledged that they had submitted the Customs documents with
incorrect classification in respect of imports by M/s Sada Steel Impex.
Thus the role of Shri Atul Kishore Guglani and Sh Mukesh Grover
appear doubtful who appear to have full knowledge of the illegal
activities of the firms accused of under-valuation(in respect of M/s
Jenni Enterprises and M/s Sada Steel Impex) and mis-classification in
import of Cold Rolled Stainless Steel investigations(in respect of M/s
Jenni Enterprises) ; that they themselves are CHA and had a long
career as Customs Broker (since 2006) and handling the Commodity
Cold Rolled Stainless Steel Coils since 2016, could not provide any
satisfactory answer how they were not aware of the actual transaction
value and consequently rendered them liable for penalty under Section
112(a)&(b) and 114AA of the Customs Act, 1962.

Due to the mis-declaration of value and misclassification as discussed above,
correct duty has not been levied on the impugned goods and therefore, the
differential duty on account of such mis-declaration in terms of value and
classification as per Annexure X and Annexure Y are liable to be demanded
from the M /s Sada Steel Impex and M /s Jenni Enterprises respectively, under
Sec 28(4) of the Customs Act 1962.

20. APPLICABILITY OF SECTION 28(4) OF THE CUSTOMS ACT, 1962:

20.1. In the present case, it is evident that the actual facts were known to
Shri Amit Gupta along with Shri Dheeraj Kumar Rao; that Shri Amit Gupta
along with, Shri Dheeraj Kumar Rao had knowingly and deliberately indulged
in suppression of facts and wilfully misrepresented/mis-stated the material
facts in contravention of the provisions of Section 46(4) of the Customs Act,
1962 read with other provisions mentioned at previous paras. In terms of
Section 46(4) of Customs Act, 1962, the importer was required to make a
declaration as to truth of the contents of the Bills of Entry submitted for
assessment of Customs duty. For these contraventions and violations, the
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goods fall under the ambit of ‘smuggled goods’ within the meaning of Section
2(39) of the Customs Act, 1962, and are liable for confiscation under the
provisions of Section 111(m) and 111(o) of the Customs Act, 1962.

20.2. It further emerged that mis-declaration in valuation of the impugned
goods in the import documents viz. Bills of Entry, import invoices etc.
presented by M/s Sada Steel Impex and M/s Jenni Enterprises, before the
Customs authorities, were done by Shri Amit Gupta along with Shri Dheeraj
Kumar Rao in order to avoid appropriate levy of Customs duty on the actual
transaction value. Thus, Shri Amit Gupta with assistance of Shri Dheeraj
Kumar appear to have engaged in under-valuation of imported goods i.e. Cold
Rolled Stainless Steel Coils.

20.3 All the aforesaid acts of omissions and commissions on the part of Shri
Amit Gupta along with Shri Dheeraj Kumar Rao, have rendered the imported
goods liable for confiscation under Section 111 (m) and 111(o) of the Customs
Act, 1962, and consequently rendered them liable for penalty under Section
114A and/or 112(a)&(b) and Section 114AA Section of the Customs Act, 1962.
Further, the actions of Shri Amit Gupta along with Shri Dheeraj Kumar Rao ,
in knowingly and intentionally preparing or causing to be prepared, signing
or causing to be signed, and using declarations, statements, and/or
documents that were submitted to the Customs authorities, despite knowing
that they did not reflect the true, correct, and actual value of the imported
goods, render them liable for penalty under Section 114AA of the Customs
Act, 1962. Shri Amit Gupta along with Shri Dheeraj Kumar Rao have also
violated the provisions of Section 17 and 46 of the Customs Act, 1962.
Therefore, the duty short paid is liable to be recovered from M/s Sada Steel
Impex and M/s Jenni Enterprises by invoking the extended period of five
years as per Section 28(4) of the Customs Act, 1962, in as much as the duty
is short paid on account of wilful mis-statement as narrated above.

Thus, the instant case appears to fall squarely within the ambit of Section
28(4) of Customs Act, 1962, and the differential duty appears liable to be
demanded as per the extended period clause contained therein, and
accordingly the importers also appear liable for penalty under Sec 114A of
Customs Act 1962.

21. CALCULATION OF DUTY:

Basis the investigation, the value of goods declared by the importers have
been rejected and redetermination of value of goods have been done as
discussed in para supra. Therefore, the calculation of duty with respect to
M/s Sada Steel Impex and M/s Jenni Enterprises under investigation are
tabulated below:
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21A. Calculation of Duty for M/s Sada Steel Impex
(November 2020-October 2023):

Total duty liability on account of under-valuation and wrongful
availment of concessional duty benefits under s.no.734 of notification
no. 50/2018-customs dated 30.06.2018 (Bill of Entry Wise detailed
computation of duty is as per Annexure X):

(Summary of ANNEXURE X)

1/3510948/2025

TABLE-14
Customs Duty Short paid/
ASSESSABLE VALUE ASSESSABLE VALUE | DUTY PAYABLE
:: P;’étDss/ DECLARED BY THE DU’:‘;{SP;“D RE- DETERMINED (RS.) oL recovg;fi)(Rs'"COI =
: IMPORTER (RS.) : (RS.)
1 | INAPL6
15,39,108 4,26,872 23,08,662 11,95,201 7,68,330
2 |INMUN1
35,52,08,578 10,16,90,573 50,42,59,304 14,91,03,094 4,74,12,521
TOTAL
35,67,47,686 10,21,17,444 50,65,67,966 15,02,98,296 4,81,80,851

Accordingly, the

differential

Customs

duty

amounting to Rs

4,81,80,851 /- in respect of the imports made at Port/ICD’s viz. INMUN1,
INAPLG6, as indicated in Annexure-X to the SCN, is liable to be recovered from
M/s Sada Steel Impex, under Section 28(4) of the Customs Act, 1962 along
with applicable interest under Section 28 AA ibid.

Further, details of Bills of Entry where undue benefits under S.no.734 of
notification no. 50/2018-customs dated 30.06.2018 by mis classifying the
imported goods under CTH 72209022, have been taken and the imported
goods merits reclassification under CTH 72209090 has been detailed in
ANNEXURE X1.

21B. Calculation of Duty for M/s Jenni Enterprises (October 2021-June
2022):

Total duty liability on account of under-valuation (Bill of Entry Wise
detailed computation of duty is as per Annexure Y):

Page 95 of 103



GEN/AD)/COMM/660/2025-Adjn-O/0 Pr Commr-Cus-Mundra

1/3510948/2025

F.No. GEN/ADJ/COMM)/660/2025-Adjn
SCN No- 25/2025-26/COMM/N.S/ADJN/MCH

TABLE-15
Summary of Annexure Y

DUTY PAYABLE
(RS.)
Customs Duty Short
ASSESSABLE VALUE IASSESSABLE VALUE| paid/ to be
::' P;)ét];s/ DECLARED BY THE DU':ZSP)A 1D RE- DETERMINED recovered (Rs.)
: IMPORTER (RS.) ’ (RS.) (Col 6-Col 4)
1 |INMUN1
10,53,77,767 2,92,26,524 17,12,52,185 4,74,96,793 1,82,70,270
TOTAL
10,53,77,767 2,92,26,524 17,12,52,185 4,74,96,793 1,82,70,270

Also, the differential Customs duty amounting to Rs 1,82,70,270 /- in
respect of the imports at Port/ICD’s viz. INMUN1 as indicated in Annexure-Y
to the SCN, is liable to be recovered from M/s Jenni Enterprises, under
Section 28(4) of the Customs Act, 1962 along with applicable interest under
Section 28 AA ibid.

21C. In this Show Cause Notice, the demand of duty involved in the goods
imported is in respect of multiple ports viz. INMUN1 and INAPL6. This Show
Cause Notice is being issued by the competent authority at Customs Mundra
Port (INMUN1) as per Notification No. 28/2022-Customs (N.T.) dated
31.03.2022 issued by Central Board of Indirect Taxes and Customs (CBIC)
being the port i.e. Customs Mundra Port where highest duty is involved with
respect to above firms.

Charging Section:

In respect of M/s Sada Steel Impex

22.1 Now, therefore Shri Amit Gupta proprietor of M/s Sada Steel Impex
(IEC-AYHPG1590N) is hereby called upon to show cause to the Pr.
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Commissioner/Commissioner, Mundra Customs within 30 days from the
receipt of this Notice as to why:

i) The declared assessable value of the goods imported (through
various Ports/ICD’s as per Annexure X) totalling to Rs
35,67,47,686/- should not be rejected under Rule 12 of the
Customs Valuation (Determination of Value of Imported Goods)
Rules 2007 and re-determined as Rs. 50,65,67,966 /-, in terms of
Rule 3 and Rule 5 of the Customs Valuation (Determination of Value
of Imported Goods) Rules, 2007 read with Section 14 of the Customs
Act, 1962;

ii) The classification of the impugned goods under CTH 72209022 in
the Bills of Entry (as per Annexure-X1) should not be rejected and
benefit of notification 50/2018-Customs dated 30.06.2018 not be
denied and accordingly, imported goods should not be re-classified
under CTH 72209090;

iiij ~ The goods mentioned at (i) above should not be held liable for
confiscation under Section 111(m) of Customs Act 1962.
iv) The goods mentioned at (ii) above should not be held liable for

confiscation under Section 111 (m) & (o) of Customs Act 1962.

V) The differential duty Rs 4,81,80,851 /- (as per Annexure X) on
account of under-valuation and wrongful availment of concessional
duty benefits under s.no.734 of notification no. 50/2018-customs
dated 30.06.2018, should not be demanded and recovered from him
under Section 28(4) of the Customs act 1962.

vi) Interest under Section 28AA of the Customs Act, 1962 as applicable,
should not be demanded and recovered from him.

vii)  Penalty should not be imposed upon Shri Amit Gupta under Section
114AA, Section 114A and/or Section 112(a)/(b) of Customs Act 1962
for an act of omission and commission discussed in the foregoing
paras;

22.2 Now, therefore, in relation to the firm M/s Sada Steel Impex, Shri Atul
Kishore Guglani resident of 318, Tarun Enclave, Pitampura, North West Delhi
110034 is  hereby called upon to show cause to the
Pr.Commissioner/Commissioner, Mundra Customs within 30 days from the
receipt of this Notice as to why, penalty should not be imposed upon him
under Section 112(a)&(b) and Section 114 AA of Customs Act for his acts of
omissions & commissions, as brought out in the Show Cause Notice.

22.3 Now, therefore, in relation to the firm M/s Sada Steel Impex, Shri
Mukesh Grover proprietor of M/s Mukesh Grover resident of 4/6, 8748, D.B.
Gupta Road, Paharganj, New Delhi is hereby called upon to show cause to the
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Pr. Commissioner/Commissioner, Mundra Customs within 30 days from the
receipt of this Notice as to why, penalty should not be imposed upon him
under Section 112(a)&(b) and Section 114AA of Customs Act for his acts of
omissions &commissions as brought out in the Show Cause Notice.

22.4 Now, therefore, in relation to the firm M/s Sada Steel Impex, Shri Arjun
Guglani, Partner of M/s Total Cargo Services is hereby called upon to show
cause to the Pr. Commissioner/Commissioner, Mundra Customs within 30
days from the receipt of this Notice as to why, penalty should not be imposed
upon him under Section 112(a) and/or 112(b) and Section 114AA of Customs
Act for his acts of omissions &commissions as brought out in the Show Cause
Notice.

In respect of M/s Jenni Enterprises-

23.1 Now, therefore Shri Dheeraj Kumar Rao proprietor in M/s Jenni
Enterprises (IEC CXKPK6240H); having registered address at L.G.F, FLAT NO
S A-252, Building - 191, Neelkanth Palace Sant Nagar, East of Kailash, New
Delhi, Delhi, 110065, hereby called upon to show cause to the Pr.
Commissioner/Commissioner, Mundra Customs within 30 days from the
receipt of this Notice as to why:

i) The declared assessable value of Rs 10,53,77,767 /- of the imported
goods, as per Annexure Y, should not be rejected under Rule 12 of
the Customs Valuation (Determination of Value of Imported Goods)
Rules 2007 and re-determined as Rs. 17,12,52,185 /-, in terms of
Rule 3 and Rule 5 of the Customs Valuation (Determination of Value
of Imported Goods) Rules, 2007 read with Section 14 of the Customs
Act, 1962;

ii) The goods mentioned at (i) above should not be held liable for
confiscation under Section 111(m) of Customs Act 1962;

iii)j ~ The differential duty Rs 1,82,70,270/- (as per Annexure Y) on
account of under-valuation should not be demanded and recovered
from him under Section 28(4) of the Customs act 1962;

iv) Interest under Section 28AA of the Customs Act, 1962 as applicable,
should not be demanded and recovered from him;

V) Penalty should not be imposed upon Shri Dheeraj Kumar Rao under
Section 114AA, Section 114A and/or Section 112(a)/(b) of Customs
Act 1962 for an act of omission and commission discussed in the
foregoing paras.
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23.2 In relation to the firm M/s Jenni Enterprises (IEC CXKPK6240H), Shri
Amit Gupta is hereby called upon to show cause to the Pr.
Commissioner/Commissioner, Mundra Customs within 30 days from the
receipt of this Notice as to why penalty should not be imposed upon him under
Section 114AA, and Section 112(a)/(b) of Customs Act 1962 for the act of
omission and commission discussed in the foregoing paras.

23.3. Now, therefore, in relation to the firm M/s Jenni Enterprises, Shri Atul
Kishore Guglani resident of 318, Tarun Enclave, Pitampura, North West Delhi
110034 is hereby called wupon to show <cause to the Pr.
Commissioner/Commissioner, Mundra Customs within 30 days from the
receipt of this Notice as to why, penalty should not be imposed upon him
under Section 112(a)&(b) and Section 114 AA of Customs Act for his acts of
omissions & commissions, , as brought out in the Show Cause Notice.

23.4. Now, therefore, in relation to the firm M/s Jenni Enterprises, Shri
Mukesh Grover proprietor of M/s Mukesh Grover resident of 4/6, 8748, D.B.
Gupta Road, Paharganj, New Delhi is hereby called upon to show cause to the
Pr. Commissioner/Commissioner, Mundra Customs within 30 days from the
receipt of this Notice as to why, penalty should not be imposed upon him
under Section 112(a)&(b) and Section 114AA of Customs Act for his acts of
omissions &commissions, as brought out in the Show Cause Notice.

24. The Noticees should state in their written reply to this notice as to whether
they desire to be heard in person. If no reply to this notice is received from
them within 30 days from the date of receipt of this notice or if they fail to
appear for the personal hearing on the date and time intimated to them, the
case is liable to be decided ex parte based on evidence available on record
without any further reference to them.

25. This notice is issued without prejudice to any other action that may be
taken against the Noticees or any other person(s) under the provisions of the
Customs Act, 1962 and the Rules & Regulations made thereunder or any other
law for the time being in force.

26.Department reserves its rights to add, alter, amend, modify or supplement
this Notice at any time on the basis of any evidence, material facts related to
import of goods in question, which may come to the notice of the department
after issuance of this notice and prior to the adjudication of the case. Further,
this Show Cause Notice is only with respect to the issue in the instant case
and the department reserves the right to issue Show Cause Notice on other
issues relation to the above firms. This Show Cause Notice is issued without
prejudice to any other action that may be taken against the persons/firms
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mentioned herein or any other person under the Customs Act 1962 or any
other law for the time being in force.

27. A copy of the Show Cause Notice is also e-mailed to the notices at their
mail ID as under in terms of clause (C) of sub-section 1 of Section 153 of the
Customs Act 1962, so that such service through e-mail shall be deemed to
have been received by the notices in terms of clause (C) of sub-section 1 of
section 153 of the Customs Act 1962,

Encl: As above.

(Nitin Saini)
Commissioner of Customs
F.No. GEN/ADJ/COMM/660/2025-Adjn-O /0o Pr Commr-Cus-Mundra
SCN No. 25/2025-26/COMM/N.S/ADJN/MCH
To:

i) Shri Amit Gupta of M/s Sada Steel Impex A-30, First Floor Group
Wazirpur Industial Area, New Delhi - 110052 (Email
amitguptatinku@yahoo.com;)

ii) Shri Dheeraj Kumar Rao, Proprietor of M/s Jenni Enterprises, L.G.F,
Flat No 5 A-252, Building - 191, Neelkanth Palace Sant Nagar, East of
Kailash, New Delhi, Delhi, 110065(Email: jenni2021dk@gmail.com and
singh.gur89@yahoo.com)

iii) M/s Mukesh Grover (Shri Mukesh Grover), 4/6, 8748, D.B. Gupta
Road, Paharganj, New Delhi. (Email sanjaygrover25@yahoo.com;)

iv) Shri Atul Kishore Guglani, 318, Tarun Enclave, Pitampura, North West
Delhi 110034 (Email a.k.enterprises310@gmail.com;)

V) Shri Arjun Guglani, Partner of M/s Total Cargo Services S/o- Narender
Kumar Guglani, aged 38 years, Partner M/s Total Cargo Services,
situated at Neelkanth Place, Sant Nagar, New Delhi (Email-
guglanil985arjun@gmail.com)

Copy to-

i) The Pr. Additional Director General, Directorate of Revenue Intelligence
(Hgrs.), 7th Floor, I.P. Bhawan, I.P. Estate, New Delhi.

ii)  The Additional Director (CI), Directorate of Revenue Intelligence (Hqrs.),
7th Floor, I.P. Bhawan, I.P. Estate, New Delhi.

iiij The Superintendent(EDI) for uploading on the website of Ahmedabad
Customs Zone- www.gujaratcustoms.gov.in
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LIST OF RUDs

RUD No. Description of Document

RUD No 1 & 1A ROP dated 18.04.2022 & 19.04.2022

RUD No 2 Panchnama dated 21.09.2021

RUD No 3 ROP dated 16.05.2023 & 17.05.2023

RUD No 4 Voluntarily submitted by Shri Pranshu Goel
vide letter dated 17.11.2022

RUD No 5 Panchnama dated 16.11.2022

RUD No 5A Show Cause Notice under Section 28(4) of the
Customs Act 1962, bearing F.No.
GEN/ADJ/COMM/526/2024-Adjn-O/o-
Pr.Commr-Cus-Mundra dated 08.11.2024

RUD No 6 Panchnama dated 15.12.2023 of LGF Flat No.
05, A-252, Building No. 191, Neel Kanth Palace,
Sant Nagar, East of Kailash, North East Delhi-
South Delhi-110065

RUD No 7 Panchnama dated 16.12.2023/ 17.12.2023 of
A-30 First Floor Group Wazirpur Industrial Area,
New Delhi - 110052

RUD No 8 Panchnama dated 15.12.2023 at 4/6, D B
Gupta Road, Paharganj Central Delhi, 110055

RUD No 9 Panchnama dated 15.12.2023 at 318, Tarun
Enclave, Saraswati Vihar, Pitampura, Northwest
Delhi, 110034

RUD No 10 Panchnama dated 15.12.2023 D-71, Flat No.
101, First Floor Vishwakarma Colony, Delhi

RUD No 11 SCN under F.No. CUS/APR/SCN/1659/2024-
Gr 4-O/o Pr Commr-Cus-Mundra dated
13.12.2024

RUD No 12 Summon dated
15.12.2023,01.02.2024,18.04.2024,02.09.2024,
23.12.2024 & 01.08.2025 to Sh. Amit Gupta,
Proprietor of M/s Sada Steel Impex

RUD No 13 Summon dated
22.02.2024,10.04.2024,23.04.2024,02.09.2024
& 23.12.2024 Shri Dheeraj Kumar Rao,
Proprietor of M/s Jenni Enterprises

RUD No 14 Statement of shri Arjun Guglani(Partner M/s

Total Cargo Service) dated 08.01.24
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RUD No 15

Statement of shri Arjun Guglani(Partner M/s
Total Cargo Service) dated 30.05.24

RUD No 16

Statement of shri Arjun Guglani(Partner M/s
Total Cargo Service) dated 06.10.2025

RUD No 17

Statement of Mukesh Grover (CHA, F-Card
Holder) (R-13/2006) Prop. of M/s Mukesh
Grover dated 20.12.2023

RUD No 18

Statement of Mukesh Grover (CHA, F-Card
Holder) (R-13/2006) Prop. of M/s Mukesh
Grover dated 21.12.2023

RUD No 19

Statement of Mukesh Grover (CHA, F-Card
Holder) (R-13/2006) Prop. of M/s Mukesh
Grover dated 03.01.2025

RUD No 20

Statement of Sh. Atul Kishore Guglani dated
05.01.2024

RUD No 21

Statement of Sh. Atul Kishore Guglani dated
02.01.2025

RUD No 22

Statement of Gaurav Khurana, Proprietor of
M/s A G Enterprises dated 27.12.2024

RUD No 23

Statement of Shri Kartik Gupta Proprietor of
M/s M K Industries dated 30.12.2024

RUD No 24

Statement of Sh. Rakesh Sharma of M/s M K
Overseas dated 03.03.2025

RUD No 25

Retrieved genuine  invoices in Past
Investigation

RUD No 26

Record of all proceedings vide which the
invoices were retrieved

RUD No 27

Statement of Vijay Goel, dated
16.11.2022, Controller of “M/s Mahadev ji
exports”

RUD No 28

Statement of Vijay Goel, dated
17.11.2022, Controller of “M/s Mahadev ji
exports”

RUD No 29

Statement of Pranshu Goel, dated
16.11.2022, Proprietor of “M/s Mahadev ji
exports”

RUD No 30

Statement of Shri Deepak Jindal, dated
15.12.2023,proprietor of M/s Seeno Stainless
Steel

RUD No 31

Statement of Shri Deepak Jindal, dated
06.02.2024,proprietor of M/s Seeno Stainless
Steel
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RUD No 32

Statement of Shri Sandeep Garg, dated
15.12.2023, proprietor of M/s S S Enterprises

RUD No 33

Statement of Shri Sandeep Garg, dated
06.02.2024, proprietor of M/s S S Enterprises

RUD No 34

Statement of Shri Vikas Jindal, dated
13.02.2024, proprietor of M/s Royal Steel
Trading

RUD No 35

Statement of Shri Gaurav Jindal dated
09.01.2024, proprietor of M/s Gemini Metal
Corporation

RUD No 36

Statement of Shri Gaurav Jindal dated
04.03.2024, proprietor of M/s Gemini Metal
Corporation

RUD No 37

Show Cause Notice (SCN) F.No.
GEN/ADJ/ADC/2132/2023-Adjn dated.
15.11.2023

RUD No 38

OI0 NO. MCH/ADC/AKM/258/2024-25
dated 20.01.2025 in respect of M/s Mahadev ji
exports and others

RUD No 39

F.No. GEN/ADJ/COMM/526/2024-Adjn-
O/o-Pr.Commr-Cus-Mundra dated 08.11.2024

RUD No 40

F.No. GEN/ADJ/COMM/582/2024-Adjn-O/o
Pr Commr-Cus-Mundra dated 13.12.2024

RUD No 41

0)(0) No. KOL/CUS/Commissioner
/Port/Adjn/22 /2025 in respect of Gemini Metal
Corporation dated 16.06.2025

RUD No 42

Statement of Sh. Atul Kishore Guglani dated
11.09.2025

RUD No 43

Statement of Mukesh Grover (CHA, F-Card
Holder) (R-13/2006) Prop. of M/s Mukesh

Grover dated 11.09.2025
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