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PUBLIC NOTICE NO. 07 /2024-25.

' d
Subject: Clarification on Insurance Amount and Bond Value for CCSPs an
validity of Bond for AEOQ-LO— reg.

Attention of all Importers, Customs Brokers (CBs), Trade Members and Othef :
Stakeholders is invited to the Circular No. 22/2024 — Customs dated 08.11.2024 issue
vide File No. 520/32/2022-Cus-VI, regarding Clarification on Insurance Amount and Bond
Value for CCSPs and validity of Bond for AEO-LO.

2. Attention is also invited to Board's Circular No. 42/2016-Customs dated
31.08.2016 which provided that average time taken for clearance of goods should be a
relevant factor in deciding amount of insurance and accordingly prescribed 10 days as an
average dwell time to be considered while calculating the insurance amount as provided

under Regulation 5(1) (iii) of the Handling of Cargo in Customs Areas Regulations, 2009
(hereinafter referred to as HCCAR).
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Encl:
[. Circular No. 22/2024 — Customs dated 08.11.2024.
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