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Cresioms Act, 1962

DIN- 202603 0DZ1 0000712737

DIRECTORATE OF REVENUE INTELLIGENCE

15, Magnet Corporate Park, 5. G. Highway, Nr. Sola Flyover,
Thaltej, Ahmedabad — 380 059 Tele. No. 079 48900111, Fax No, 079 48500101, 48900105
E-Mail: driazu-gi@gov.in

CAUSE NOTICE

gsued under i of the Customs Act, |

Intelligence dated 17.03.2015 received from the office of the ADG, Anti -Terrorist Squad
thereanatter referred to as 'ATS"), Gujarat, indicated that Shri Meghkumar Mabendrabhai Shah rio
Mumbai, associated with sharc trading business, has taken flat No. 104 at Avishkar Apartment at
Paldi, Ahmedabad, on rent. Shri Meghkumar Mahendrabhas Shah and his father Shd Mahendrabhai
Shah have stored a huge quantity of gold bars, and Jewellery smuggled from foreign countries,
along with other illegally imported items and black money in the said flat taken on rent.

2. A y ON THE INTELLI s

21 Acting on the said intelligence, a joint search operation was conducted by the team
comprising officers of the Directorate of Revenue Intellipence (hereinafter referred to as DRI),
Ahmedabad Zonal Unit (hereinafter referred 10 as AZU) and ATS, Gujarat, on 17.03,2025 at flat
No. 104, Avishkar Apartment, 3, Mahalaxmi Society, Nr. Mahalaxmi Temple, Mahalaxmi Char
Rasta, Beside Hocco Street, Paldi, Ahmedabad, under the Search authorisation dated 17.3.2025,
The search proceedings were recorded under Panchnama dated 17-18.03.2025 (RUD-01).

2.2 When the officers and Panchas proceeded towards flat No. 104, simated a1 17 floor
of Avishkar Apartment, it was observed that the flat was locked. During the Panchnama
proceeding, the Secretary of the Apartment informed that the flat has been given on rent and the
relative ut:th-& tenant is staying nearby that flat, and accordingly, he called such person.

2. Shri Hemal Prakash Shah, Advocate by his profession, arnved at the premises
during Panchnama and informed that the flat was taken on remt by Shri Meghkumar
Mahendrakumar Shah (hereinafter referred to as Meghkumar M. Shah), resident of Mumbai and
the keys were in his possession. Shri Hemal Prakash Shah was apprised of the matter, and he
allowed DRI and ATS to carry out the search
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24 Upon opening and entering the premises, it was observed that it was a 3 BHE flat,
i.¢. main hall with dining area in the front, kitchen in the middle and one single room was adjacent
to the common toilet beside the dining area, and the other two rooms were Jocated next to the
kitchen. The flat was in a very shabby/untidy seate, full of dust, indicating that no one was living
there. It was observed that the room adjacent to the common toilet was locked, and the officers
requested Shri Hemal Prakash Shah to arrange for keys. Meanwhile, on searching in the other two
rooms/almirah/kitchen furniture, the officers found the same, almost empty. Shri Hemal Prakash
Sheh managed to open the lock of the room adjacent to the common toilet beside the dinin £ ares.
Upon entering the said room adjacent to the common toilet, the officer found that there was one
metal almirah having two locks on each door. Upon opening of the suid almirah in the presence of
Panchas, it was observed that leather bags, a black colour trolley bag, ladies’ handbags, etc., were
kept inside. The officers found that a huge amount of cash, a huge number of Gold Bars with
different brands, a huge quantity of gold jewellery, unstudded and studded with diamonds and other
precious/semi-precicus stones and luxury watches were kept therein. Some files containing mainly

property documents, along with other relevant documents, were found, and they were resumed
ander *Annexure-B’ to Panchnama for further investigation,

2.5 During the search proceedings, Ms Nili Si.ddhﬂ.l'[h Sheth (hereinafter referred w as
Mz Nili S Sheth) had amived ai the premises and stated that she is the sister of Shri Meghkumar M
Shah. Ms Nili § Sheth further informed that she lives in the same building on the 4th Floor (Flat
Ma. 403) and that Shri Meghkumar M Shah was engaged in the Share Trading Business and lived
in Mumbai.

16 During the Panchnama proceeding, w verify the weight. ascertaining the quantity,
quality and purity of each Gold Bars of the gold and its valuation, a government approved valuer
was called for and Shri Kartikey Vasantra Soni, a Govt. approved valuer informed that testing of
gold jewellery with studded diamonds would not be possible at the site as he would require CVD
lesting machine / expert person and in such late hours, it would not be possible for him to manage
for same. However, he checked/verified the weight, quantity, quality and purity of each Gold Bar
and submitted the Valuation Report dated 15.3,2025 (Certificats No. 1787/2024-25 dated
18.3.2025, annexed as Annexure-C to Panchnama dated 17-18.03.2025 RUD-1),

2.7 During the Panchnama proceeding, Ms. Nili 8. Sheth had informed that she did not
have any idea about the documents relevant to local purchase or legal import in respect to the
foreign Gold Bars, jewellery, High-end watches and about the source of recovered Cash. Further,
during the scarch proceedings, no documents relevant to purchase or legal import in respect to the
foreign Origin Gold Bars, jewellery, source of Cash, High-end watches, or phones were recovered.
The goods were detained under the reasonable belicf that the same were smuggled and liable for

confiscation as per the provisions of the Customs Act, 1962, under Panchnama dated 17-
| 8032025,

|l Page 2 of 93




DIN- 202603DDZ 10000712737
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A1 Dunng the search proceeding, the valuation of the Gold Jewellery/ Gold Jewellery
studded with diamonds and other precious/semi-precious stones/watches and mobile phone could
not be carried out due o non-availability of equipment and expert person, and accordingly, the
same was conducted under Panchnama dated 18-19.03.2025; 19-20.03.2025 and 22.03.2025
{(RUD-2)

32 Shri Kartikey Vasantrai Soni, a Government Approved Valuer, had verificd the gold
Jewellery/gold jewellery studded with diamond and other precious stones after due verification of
the said poods, and submitted his report vide his cenificate No. 1791/2024-25 dated 19,03, 2025
and 1802/2024-25 dated 20.03.2025 (RUD-4). As per the said valuation certificate, the total value
of the said gold jewellery/gold jewellery studded with diamond and other precious stones was
found as total Gross wit. 19.793.880 grams, totally valued ar ® 12,88,32,991/-

321 Further, during the subsequent verification of Annexure-A to the Panchnama dated.
17-18.3.2025, it was observed that serial numbers of Gold bars in respect of entries at Sr. No 616,
643, 647, 6RR. 606, 734, TIR, 752, 761, 762,796 & 805, were found repeating. As the number
mentioned on the Gold bars is one of the important parameters for identification of the respective
Giokd bars, cach cntry was re-visited and reconciled with the respeciive gokd bars, and photography
was done in such a manner that each and every pold bar was clearly visible with their availablc
numbers/marks under Panchnama dated 22.03.2025 (RUD-2). During the Panchnama proceeding,
on counting of the gold bars, 1 Gold bar having marking RS 100gm Gold 999.0 having number
RS 123900 was found extra in the container marked as 71 in addition to the guantity mentioned in
Annexure-A of the Panchnama dated 17-18.03.2025 and the same was detained. Further,
consequent to the verification, updated version was marked as Annexure-A1 (RUD-3), Also, for
clarity a separate Annexure-B1 (RUD-3) was prepared mentioning therein only the details of 1
£old bar found extra and details of respective gold bars against which discrepancy of scrial number
wis noticed and corrected during such verification.

3232 Further, valuation of two “Gold watch bels’ and ‘1 Gold bar found extra’ was

carricd out by the Govi approved wvaluer, and he submitted his report vide certification
no. 1R 16202425 dated 2203 2025 (RUD-4).

323 Further, during the Panchnama proceedings, Shri Bhasker G Bhatt, & Customs
empaneled Charted Engineer, was called for 1o check the genuineness and valuation of the said
watches/Phone. Accordingly, genuineness and valuation of the watches and mobile phone was
carried out in Panchiama dated 22.03.2025 (RUD-2) and Shri Bhasker G. Bhait, after due
verification  has  submitted his  valustion  report  wvide  Certificate/Ref.No.BB/C-
2225/DRVAZU/SVPI dated 26.03.2025 (RUD-5).

33 The Indian currency (recovered during search on 17-18.03.2025 at flat No. 104
Avishkar Apartment) was deposited into Bank under Panchnama duted 25.04.2025 {RUD-6} was
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drawn at SVF Intcmational Airport Ahmedabisd and during counting process by the Bank, it was
noticed that 5 extra notes of #5000 denomination (todal value F25000-) which were found stuck
together by the Bank employees while counting and accordingly, the bank employves had informed
the same tw officers of DRL Therefore, the total value of cash recovered was ammived to
13798000/, [t was observed that the cash so recovered contained ¥2000 denomination
banknotes, totally valued at T1,00,000/-. As per Reserve Bank of India (RBI) policy, the 2000
denomination banknote was withdrawn from circulation and required 1o be exchanged at REI-
designated centers.

34 As per the aforesaid Panchnamas and valuation reports, total value of the
goods/articles/cash was arrived as below;

Table-1
ap Net
Hu.l Details of ltems | PCS | Purity | Weight in | Market valoe (Rs) | Taniff Value (Rs)
Cram
| 'Gold Boss %82 f}g RR020.00 TORIALADN- | 727219480/
2 | Gold Jewelry |- 19794 .08 12,88,32,991/- -
1 | Currency(INR) |- 2 1.37.98,000/- =
4 Watches 10 15,19,76,108/- -
5 Mobile phone | - 12,000- i
Watch  Belt
fi (Gold) 2 - 100106 4,23, 449/- 0
Total 109,33,83,948/-

Details of Gold Bars having different markings are summarized as under;

Table-11

Weight of the Gold

Gold Category | Marking Pes | Bar (in pms)
Argor SA Herasus Switzerland 100g 9990 | 189 1 BG00
MMTC PAMP 100g Gold 999.0 101 101106
Rand Refinery 999.0 Fine Gold | 10 100
i‘i;ﬁﬂi:' SAM 100z Gold 999.0 = T 5700
The Perth Mint 999 Gold 10g 3 300
UBS 100g Gold 999.0 Switzerland 43 4300
Valcambi Suisse 100 gm Gold 999.0 119 11906
Sub total 522 3200
Auro Metal 1(8g Gold 999.0 ] B0
Gujarat Gold Centre India 1008 Gold 99% .0 6 B0
Gold  Bars | Hindustan Gold Fine Gold 100g 999 2| 200
having Indian | p 100g Gold 999.0 1| 1K)
marking. Parker 100g Gold 999.0 1 100
R Fine Gold 9990 100 gm T 700
RS 100zm Gold 999.0 285 2BE00
SGC Fine Gold 5 500
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Shree Ambica 10 Grams 999.0 Gold 2 20
Shri Kamawatl 100 grams Fine Gold 99.90 38 3B00
Sovereign Metals Limited 100g Gold 999.0 3 300
Value 100g Fine Gold 994.0) 1 100
Sub total 361 35820
Grand Total /82 BROZ0

Details and value of the watches and mobile phone are as under:

Table-1II
Ttem Make Estimated Replacement
narrition Market Value 2 | cost / New ¥
Watch George King Emperor  without 2 BS0/- G499/
diamond studded Oldanduged | L
Watch Versace US $470.51 + 28% 18592 61.573/-
Warch Patek Phillippe US § 1500004+28% 1,97, 74, 6848/- 1,97, 78 GRE/-

customs +18% GST TOTAL |
DIAMOND STUDBED BRAND

HNEW 5
Wrist watch | Obacuo only dial 4.185/- 13,950)-
Mobile Phone | Vertu Mobile, hand-crafted Wendy 12,000/ 359,999-
Beaven Made in UK (Similar sct
price) v ekl o
Wrist watch | Jacob & Co. Brand New 13.18.57.920¢- | 13.18,57,92(N-
Wrist watch | Guess Chronograph (1d and Used 67 .833/)- 2,26,100/-
Wrist walch | Cerruti 1881 Old and used 11, 834/- 30448/ -
Wrist watch | Frank Muler Master Square Old and 55,043/~ 2,715,217/
used lens broken discounted for make
Wrist waich | Diesel odd and used 3.60%/- 18,696/-
W Total 15,19.38,108/- | 15,29,20,012/-
4. SEIZURE OF GOODS
4.1 Whereas the above said goods were placed under scizure under section 110 of the

Customs Act, 1962 vide seizure memo dated 28.03.2025 and addendum dated 13.05.2025 issved
vide file no. DRUVAZUIGI-OXYEND-2R/2025 (RUD-OT), on reasoaable belief that the said Gold
bars, Gold Jewelry studded with diamonds and other precious/semi-precious stones, branded
walches, walch belis (made of gold), Mobile phonc and currency are liable (o confiscation under
Section |11 and Section 121 of the Customs Act, 1962 considering thar the same were smungpled
poods and currency being the proceeds of suid smuggling activity; neither any proof nor any
legitimate documents to show valid purchaseJegitimate impont of the said goods were produced
till then by the owner of the goods or any representatives of the said owner. Further, packing
material 1.2, bags, trolley bags, boxes, pouches ete. used for concealment / secreting the said goods
at a flat Mo, 104 were also placed under scizure on reasonable belief that the same were liable for
confiscation under section 119 of the Customs Act,

42 Indian currency totally amounting to ¥1,37,98 D00/- so seized was deposited at Info

city Branch of Bank of BarodaRBI under Pan 25.04. 2025 drawn at S5VPI Airpor,
Ahmedabad.
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3. FOLLOW UP SEARCHES AT DIFFERENT PREMISES OF SHRI
MEGHELMA H AND SHEI M UMAR A
5.1 As Shri Meghkumar M Shah and Shri Mahendrakumar A Shah both did not join the

search procecding and huge quantity of smuggled gold were found secreted at a flar No, 104,
Avishkar apartment. Paldi, taken on rent and document in relation to any legitimate import of the
impugned goods were not submitted by them and accordingly, searches were carried out at the
places which were relevant to the investigation under reasonable belief that any incriminating
documents in relation to smuggle of recovered goods might have bean secreted/hidden in the said
premises,

5.2 Search was conducted under Panchnama dated 18.03.2025 (RUD-8) at 401, Achal
Repaose, Navrangpura, Ahmedabad, the residential premises owned by Shri Meghkumar M Shah.
During the scarch, except for a servant namely Shri Jeevalal, no one was found available., During
the search proceedings, Shri Jeevalal attempted to contact 9429213645 (of Mre. Surekhaben Shah
wio Shri Mahendrakumar A. Shah); however, the mobile phone number was found unreachable,
Shri Jeevalal then stated that he also works as a cook for another relative of the owner namely Ms.
Mili (another daughter of Shri Mahendrakumar A. Shah), having phone number 9824668844, Afrer
multiple call attempts, Ms. Mili informed that she will ask another member to come and @rrange
tor the keys and 1o asmst in the proceedings. Accordingly, Ms Nili 5. Sheth arrived and informed
that she is the second daughter of Shri Mahendrakumar A. Shah and sister of Shri Meghkumar M.
Shah. Ms. Nili then arranged key for the locked rooms. During the search an envelope containing
letter F.No. SFIO/Mum/inviNotice/  BCL/2024-25/6804 dated 27.02.2025 (RUD-9) wus
recovered. Property Tax bills in respect of flat No. 401, 301 & 302 issued by *Ahmedabad
Municipal Corporation” for the financial year 2024-15 were also recovered. On recovery of
municipality tax bills lat numbers i.e. 301 & 302, Ms. Nili informed that those documents belong
ter various flats in the same building and that those fats were bought by her family; however, the
paperworks were not complete,

5.21 From scrutiny of the property tax bill for flat No. 401, Achal Repose, (RUD-8)
recovered during the Panchnama dated 185.03,20235, it was observed that the bill bears the details
of the occupier as “Megh Enterprise-Shah Meghkumar Mahendrakumar’, On verification on the
GST website, it was observed that the GSTIN 24DYLPS2534H127 is registered on the said
premiscs on 15.03.2022 and was cancelled Suo-Motu within 7 months of registration i.e. with effect
from (01.11.2022. The GSTIN has been cancelled due to the reason for cancellation “Mil return for
a period of 6 months™, Ttis pertinent to mention here that Swo-Motu cancellation of a GSTIN akes
placc when &ny non-compliance occurs on the part of the GSTIN holder.
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Trade Waiis Effective Date of rogistratlon
MEGHELTMAR MARENDRARUMAR SHAM WEGH CHTERSSISE (T HE T, e
Canstitution of Business GSTIM | UIN Status Taxpayer Type &
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\Effective from 7L L2020
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AalgE « RARKGE T

53 As Shri Meghkumar M. Shah or his father, Shn Mahendrakumar A Shah, were not
available during the search at flat No. 401, Achal Repose, Ahmedabad and the mobile number
9429213645 (Mrs Surckhaben M. Shah) was found unreachable. It was gathered that Shri
Meghkumar M Shah was staying in a location at Andher West, Mumbai and might have harboured
smuggled Gold and other items, and hence, a search was carried out at Bungalow No. 13, Magnum
Tower, Lokhandwala Complex, Near Rajput Dairy, Andhern West, Mumbai-400053 on
19.03.2025.

5.3.1 During the search proceeding dated 19.03.2025 (RUD-10) at Bungalow No. 13,
Magnum Tower, Mumbai, Shri Sudarshan Shreelal Daga, Secretary of the said society, remained
present, and he informed that the premises belong to Shri Megh (Meghkumar M. Shah). The
premises were found locked; therefore, a search could not be conducted, The premises were sealed,
with a notice to the owner or an authorised person to contact the DRI office for execution of the
search at the said premises. Later, the said property was de-sealed and searched under Panchnama
dated 11.07.2025 (RUD-10) in the presence of Panchas and in the presence of Shri Kevin
Maheshkumar Shah {authcorized person and cousin of Shri Meghkumar M Shah). Also, Ms
Surekhaben M. Shah (Mother of Shri Meghkumar M. Shah) was present on the premises during
the scarch proceedings.

54 search was conducted under Panchnama dated 19.03.2025 (RUD-11) at the
business premises as ‘Label Apurva’ having address at ‘Bungalow No. 307, Label Apurva, Raut
Lane, Opp. Iskon Temple, Juhu, Mumbai-40004%. During the search proceadings, Shri Anil Kumar
Yadav, who worked as a security guard at the said four-storey building, informed that Label Apurva

was a boutique where clothes were designed and run by Ms Apurva (wife of Shri Meghkumar M
Shah).

53 Search was conducted under Panchnama dated 26.03.2025 (RUD-12) at Flat No.
403, Avishkar Apartment, 3, Mahalaxmi Society, Nr. Mahalaxmi Tempie, Mahalaxmi Char Rasta,
Beside Hoceo Street, Paldi, Ahmedabad owned by Ms, Nili 5. Sheth.
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5.6 It has been observed during investigation that despite having multiple residential
flats at Ahmedabad and Mumbai, the perpetrators had chosen to take premises on rent and had
secreted the goods which were recovered during search proceedings on 17-18.03.2025 at a place
where no one was residing. Thus, it is clearly evident thai the flat was taken on rent for the sole
purpose of concealing the goods which were not backed by any legitimate documents. Thus, it
solidified the reasonable belief that the Gold Bars § Gold Jewellery, including those studded with
diamond and precious / semi- precious stones, high-end watches, Gold watch belts and phones are
smuggled and not legally acquired, and the cash recovered is sake proceeds of such smuggling,
Further, from the property papers secreted with the said goods, recovered during the search
proceeding dated 17-18.03.2025, it was observed that some original property papers were in the
name of other persons suspected to be benamidars. The investigation regarding those property
papers was done, and it has been discussed in subsequent paragraphs in this notice.

. INVESTIGATION ON CONTROL OF THE RENTED PREMISES:

6.1 During the search proceedings conducted on 17-18.03.2025, several critical issues
arose regarding the ownership and possession of the recovered goods. Specifically, the
investigation scught to determine the identity of the true owner, the rationale for secreting such a
significant quantity of goods at a desented Iocation, and the identity of the person exercising
effective control over the subject premises. Furthermore, it became necessary to ascertain the
violations of the statutory provisions of the Customs Act, 1962, To resolve these queries and
unearth the truth, a detailed inguiry was initiated, Consequently, Surmmons under Section 108 were
issued to pemms. connected with the search proceedings to record their depositions and formal
statements.

6.2 Statement of Ms. Nili S, Sheth was recorded under section 108 of the Customs
Act, 1962 on 19032025 (RUD-13) whersin she inter-alia stated thar: -

#  She used to live at F-7, Asopalav Flat, Khanpur, Ahmedabad City, Ahmedabad-380001.

Further, 3 years ago they shifted at 403, Avishkar Apartment. Paldi, Ahmedabad.

Shri Mahendrakumar A_ Shah is her father and Shri Meghkumar M Shah is her brother. Her

mither's name is Mrs. Surekhaben Shah,

Her hushand runs a garments business in Ahmedabad.

She is a Tarot card reader and healer by profession. She eqams around 20,000/-a month,

#  Her father worked in stock market (Share Market) from Ahmedabad and now he is retired
from such work. Her brother is also working in stock market and operates from Mumbai and

"F

Ahmedabad. They are siaying at fiat No. 401, Achal Repose, Nr, Thakorbang Flats, Opp
Giovt Servant Quarters, Navrangpura, Ahmedabad- 330009,

#  She don't know cxact address but her father and brother lived somewhere in Andheri Area,
Mumbai,
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f,/*
er husband is doing garment related business at Mis, Vanshika Creation, Safal -3, Raipur,
Ahmedabad. She don’t know about her current eamings.

The current residence i.e. Flat No. 403 is registered in her name. She had purchased said flat
5 years ago and payment around 30 lakh for purchase of flai was made by her hushand Shri
#  She did not know the exact date from which Shri Mepghkumar M Shah had taken the flat No.

104, Avishkar Apartment on rent. However, as per her knowledge, he has taken the said flat
an rent around T or § months back,

#  3he did not suggest or inform her brother about the vacant flat.

‘.l

- She did not know w of the smid Mal No. 104 rimeent.

" her Shri Meghbkoma vir pave her the t Mo 1
Avishkar Apartment.

621 Ms. Nili 5. Sheth in her statement recorded under section 108 of Customs Act, 1962

on 19032025 had deposed that she never had possession of the keys of the flat No 104, Avishkar
Apartment and that she did not aware of the owner of the flat aceordingly, it hecame necessitated
to place on record on who did hold possession the key of the flat No. 104 at the relevant period.
During the Panchnama proceeding, the key was brought by Shri Hemal P Shah, Advocate and he
had left Panchnama proceeding after handing over the key and on joining Ms. Nili 8 Sheth during
the scarch proceedings. Accordingly, it was felt necessitated (o record the depositions of Shri
Hemal P Shah and Mrs. Kalyaniben Vinaybhai Sheth (owner of the flat 104). Accordingly,
summons was 1ssued to Shri Hemal P Shah and Mrs. Kalyaniben Vinaybhai Sheth.

6.3 Statement of Mrs. Kalvaniben Vinayhhai Sheth was recorded under section 108
of the Customs Act, 1962 an 21032025 (RUD-14) wherein she inter-alia statesd that:-

# Flat No.l(d, Avishkar Apartment, 3, Mahalaxmi Society, MNr. Mahalaxmi Temple,
Mahalaxmi Char Rasta, Beside Hocco Street, Paldi, Ahmedabad belongs to her and was
purchased by her in the year 2009,

#  In the month of December 2024, she received a call from a person who introduced himself
as Shri Meghkumar M. Shah and further informed that he needed a flat situated at 104,
Avishkar Aparument on rent for 3 to 4 months® period and he further informed that his sister
Ms. Nili 8 Sheth is residing in the same society in flat No., 403

#  As she knew Ms, Nili and was having her mobile number, she contacted her (Ms. Nili} on
phone for confirmation and Ms. Nili confirmed that Shii Meghkumar M, Shah is her brother,
who negded flat on rent.

#  In good faith she agreed to give the said flat to Shn Meghkumar M. Shah on reat for 22,000
per month, She neither met Shr Me hah nor carried out any Police verifican

hefore giving the said Mat on rent.
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The key of the above said flat was kept hidden at the door of the flat, she permitted Shr
Meghkumar M. Shah to take the key.

#  She did not execute any Rent Apreement with Mr. Meghkumar M Shah as he needed
fat for only 3 to 4 months, and the previous rent sgreement/lease was not expired till that
dhiste,

#  Eariier she exccuted Rent Agreement of the said flat No.104, Avishkar Apartment with one
Ms. Astha Prashant Loddha in the month of May 2024: however, she vacated the flat in the
month of December 2024,

#  Ms, Nili o transfer the T - EVET lieu of the rent

from her account number 1o her Union Bank sccount no. 3876020 10006813. She received
T44,000/- on 05.01.2025, 22,000 on 10,02.2025 and 7 22,000 on 17.03.2025 from Ms. Nili
into her bank account.

#  Shedidn’t know about Shri Kevin Shah (cousin of Shri Meghkumar M. Shah (mobile number
is +918000555571). However, on 20.3.2025 she received a phone call from a person who
introduced himself as Shri Kevin Shah and asked her to meet but she refused.

#  She knew that Gold Bars, Omaments, Jewellery and High-End Watches in huge quantity
have been recovered from her flat No, 104, Avishkar Apartment; that she could not say
anything as to whom these items belong.

#  She had rented out her flat to Mr., Meghkumar M Shah. Neither had she contacted them nor
have they contacted her tll then after the search operation on 17.03.2025.

6. Statement of Shri Hemal Prakash Shah, Advocate was recorded on 26.03 2025
(RUD-15) under the section 108 of the Customs Act, 1962 wherein he inter-alia stated that:

#  The fact that Shri Meghkumar M Shah is his cousin is not correct and he is only his client.

#  He dudn't receive any remuneration against appointing him as his advocate or attorney and
he did not possess any Vakalatama or authorization letter,

#  On the day of search, he presented himself on oral instruction of Shri Meghkumar M Shah
over the phone call on 17th March 2025,

#  Shn Mcghkumar M Shah informed him that *ATS" raided at his house and house was Iocked,
ATS persons required to unlock the flat and instructed him to take kevs of the flat no. 104,
Avishkar A from his sister ili 8. Sheth who lived in the same apartment

at 4™ floor, Accordingly, he received the key from Ms. Nili 5. Sheth and opened the gate of
flat No. 104,

6.4.1 From the staicment of Shri Hemal Prakash Shah, it emerged that Ms. Nili S Sheth
was holding possession of the keys of the said flat, and Shri Hemal Prakash Shah received the key
trom her and brought it to the place of search for opening the said flat No. 104. However. the said
fact was denied by Ms Nili § Sheth in ber staement dated 19.03.2025. Therefore, she was issued
multiple summons, directing her to appear before the investigating authonty; however, she did not
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appear before the investigating authority to give her oral evidence, and showed reluctance to co-
operate with the investigation,

6.5 Further, from the statement dated 21.03.2025 (RUD-14) of Mrs. Kalyaniben Sheth,
owner of the flat No. 104, Avishkar Apartment, it emerged that Shri Kevin M. Shah had attempled
to contact her during the investigation on 20.03.2025 and as per her version, Shri Kevin M. Shah
introdoced himsclf as a close relative of Shri Meghkumar M Shah and Shri Mahendrakumar A,
Shah. Shri Kevin M. Shah remained present during the search proceeding duted 17-18.03.2025,

Accordingly, to ascertain role of Shn Kevin M. Shah and (o gather facts, he was summoned to
tender hiz statement.

6.6 Shri Kevin Maheshkumar Shah appeared. and his statement was recorded on

26.03.2025 (RUD-16), under section 108 of the Customs Act, 1962 wherein he inter-alia stated
that:

#  The propeny FP-780, 12, Kaivalyy, 36, Brahman Mitra Mandzl Society, Near Pritam Magar,
Alkhado, Paldi, Ahmedabad City, PO: Paldi, Dist, Ahmedabad, Gujarat-380007 is owned by
him since 2021-2022.

= HE purchased the sbove said propenty from any Mr. Sanjay. for 245 lakh which were paid by
it and he did £ any housing loan.

He joined firm namely M/s Naman Corporation, tentatively in the month of November-2021
and one of his frends Mr. Maman Andrapiya was pariner. The said firm M/s Naman

Corporation was converted into Pyt Limited Company tentatively in the month of Sept-Oet-
2022,

v

#  He und Mr. Naman Andrapiya is the current cxceutive director in the said company. 1 state
that we both the directors withdraw ¥ 1.80 Lacs each from the Company account.

#  He perused statement dated. 21.3.2025 and stated that Ms Kalyani Vianybhai Sheth is not
known to him

".‘

His cousin sister Ms Nili 5.Sheth had given mobile number of Ms Kalyani Vianybhai Sheth.

#  He further stated that subsequent o the search proceedings on dated, 17-18.3.2025, Ms Nili
5 Sheth had informed him that Ms Kalyani § Sheth is the owner of the said Flat No. 104,
Avishkar Appartment, Mahalaxmi Char Rasta, Paldi, Ahmedabad.

#  He then contacted Ms Kalyani 5 Sheth either on 20 1w 21.3.2025 out of good gesture saying
that either she or himself have no knowledge of whatever things happened on
17.18.3. 2005 @ Flat No. 104 and accordingly, they have to be very much honest.

#  He called up Ms. Kalyaniben to obtain ber residence address@kalol and upon getting her
address, he, along with his brother namely Shri Agam Shah went to @ Kalal.

#  He specifically stated that he alone went to meet Ms Kalyani @ her residence® Kalol.

»  Dunng his meeting with Mrs. Kalyaniben, he informed her that if she found any difficulty

during her visit to DRI office or any other unforeseen diffi

help out of good gesture.

she may contact him for any
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#  He had also shared the number of his brother Shri Agam (7567995219) to her the reason that
she can contact his brother also in & case he is not available for seeking any sort of help,
shri Meghkumar M Shah is his cousin and was in stock trading business.

Druering the last 3 to 4 years, he met Meghkumar M Shah 1 or 2 times oaly.

#  He was director of M/s. Naman Innovation Ltd, He was independent Director of M/s. Shrenik

Lud. and M/s, Frontline for three months.

6.7 Meanwhile, from the statemnent dated 21.03.2025 (RUD-14) of Mrs. Kalyaniben, it
emerged that till Dec-2034 the said flat No. 104, Avishkar Apartment, Paldi, Ahmedabad was
occupied by Ms. Astha Prashant Laddha under the rent agreement for 11 months from month of
May 2024. However, they vacaied the flatin the month of December 2024, Therefore, the summons
ts the previous tenant Ms. Aastha Prashant Laddha, was issued to record her statement.

6.8 Statement of Ms. Aastha Prashant Laddha was recorded under the section 108
of the Costoms Act, 1962 on 22.04.2025 (RUD-17) wherein she inter-alia stated that:

#  She along with other two friends namely, Anvesha Gore, Dhwani Kinger entered into Leave
and License Agreement in the month of May, 2024 with Mrs. Kalyaniben Vinaybhai Sheth
to lease out the flat at #104, Avishkar Apartment, 3, Mahalakshmi Society, Near Mahalaxmi
Temple, Mahalaxmi Char Rasta, Paldi, Ahmedabad. She started staving there in the moath
of June, 2024 along with two others Ms. Anvesha Gore, Ms. Dhwani EKinger, They got that
flat rented out through Broker namely, Mr. Sheel Joshi and he arranged all the papers for the
agreement and got it signed from them.

#  The agreement was for eleven months initially. The premises had three rooms, three
bathrooms, one kitchen, one hall. As soon as they started staying there, they faced the
drainage issues in the bathrooms, Despite their several requests of getting it improved, the
landlady did not pay heed to any request. Finally, they had to vacate the premises due to bad
condition of drainage in the bathroom. They left the premises during the month of December-
2024, The rent was paid into the Bank Account of Mrs. Kalyani Yinaybhai Sheth having
mobile no +919428460551 via Google Pay.

#  Althe ume of vacating the apartrent they took all their belongings with them. Ms. Hemaben
(Mobile no. +9159427954871), sister of Mrs. Kalyaniben Sheth cume and they handed over
the keys to her at the time of vacating the apartment.

#  She did not know Ms. Nili Sheth, never heard this name, That was the first ime they had
entered into agreement, and since they vacated on wrgent basis, they were not aware of the
cancellation process of the leave and license agreement.

6.48.1 From the above statements of previows tenants and statement dated 21.03 2025
(RUD-14) of Mrs. Kalyaniben Vinaybhai Sheth, it emerged that earlier the same flat was given on

rent for T18,000/- per month under proper rent agreement. The drainage issue at the flat No. 104
was not resolved, and for that reason alone . Aastha Prashant Laddha had vacated the flat in
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24, i.e. before the expiry of rent agrecment of 11 month on April-2025. The said flat was
taken on rent by Shri Meghkumar M Shah / Mrs, Nili 8 Sheth in Dec-2024 ar higher rent of
22,000/~ per month despite the issue of drainage and without execution of any rent deed.

6.9 Ms. Nili 5 Sheth did mot honour the summons issved to her on 24.03.2025,
26.03. 2025, 01.04.2025, and 02.04.2015. Ms. Nili § Sheth was detained by the Immigration
Authonties at Sardar Vallabhbhai Patel Intemational Airport, Ahmedabad, on 12072025, while
she was trying to flee to Dubai with her child, her mother Mrs, Surekhaben M Shah, her sister and
the wards of her sister appearing to be an attempt 10 flee the country and escape the investigation.
It is pertinent (o mention here that her brother Shri Meghkumar M Shah and her father Shri
Mahendrakumar A Shah had already fled w Dubai via Mepal, As she being the only person directly
connected with the search operation dated 17-18.03.2025, she was asked to appear before DRI
office, Abhmedabad vide semmons dated 12.07.2025 to tender her statement, Accoedingly, she
came from SVPI Airport to DRI office, Ahmiedabad to tender her statement,

610 Accordingly statement of Ms. Nili 5. Sheth was recorded under section 108 of the
Customs Act, 1962 on 12.07,2025 (RUD-18) wherein she inter-alia stated that:

#  5She had received all the summens issued to her. In response to summons dated 24.03.2025,
she had sent a letter via email mentioning her inability to attend the same on 25.03.2025. She
received summons dated 26.03. 2025, 01.04 2025 & 02.04.2025; that she informed that she
did not appear before the investigation agency, as she was not feeling well.

#  She knew Mrs, Kalyaniben Sheth since Jast 3 years when she started residing in the said

apartment. As being the society members, they used w meet occasionally in the society
meetings and spiritual meets, as she was also from their community.

tl’

On 12.07.2025 she was to take a flight for Dubai from Ahmedabad SYPI Airport on 09:45
AM along with her family i.c. her mother, son, her sister Ms. Mili P. Sheth and her children
for a leisure trip, via flight EK-541. The tickets for the said journey to Dubai was booked by
her through an agent by paying in cash an amount of 1.5 lakh.

‘f

Her cousin Shn Kevin Maheshkumar Shah suggested the name of the ticket booking agent
“Bargul Travels Private Limited”, Ahmedabad owned by Shri Vasimbhai. She did not have
any contact with her brother and father and also didn’t know that where were they both living,

-

They were planning to stay in Hotel Fortune Pearl, Diera Dubai which was booked by agent.

#  On perusal of the statement dated 21.03. 2025 of Mrs. Kalyaniben, she agreed with the facts
mentioned therein stated by Mrs, Kalyaniben and also agreed that she had transferred the rent
amount through her Google pay UP1 mobile number 9824445577,
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#  No rent deed was made agmunst the rent of the said flat as the same were given by Mrs.
Kalyaniben Sheth as she had faith in them. She didn’t remember how many transactions were
dotve by her. The rent was paid as per instruction of her father Shri Mahendrakumar A Shah.
Mrs. Kalyaniben called her before reating the flat and inguired from her about her brother

Shri Meghkumar M Shah,

= 5 i with the facls mentio i nt dated 26.03.20 f
P. Shah and she di ver the keys of the said flat 10 Shri Hemal F. Shah. She didn’t
know Mr. Hemal P. Shab and never met him before 17/18.03. 2025,

g Sometimes she aly o0 instructio r and Father bo
further handover to them.

#  Her financial transactions were looked after by her father. Hence. she had handed over all

her documents to him. She earned Z20,000/- per month and her husband eamed 10 to 12
lakhs vearly.

#»  On perusal of File No. 5 Annexure-B as annexed to the Panchnama dated 17-18.03.2025
relevant to property Moje Thol, Survey No. 2584 (admeasuring 68407 Paiki 35115 SQM
Kadi Mehsana) wherein her name/Signsture/Thumb Impression was figuring as purchaser
the said property from M/s SDB Corporation, she stated that her father purchased the said
property worth of 3,25,00,000/~ (Three Crore Twenty-Five Lakh Only) in her name. She
stated that she didn't remember about payment hut her father must have paid for the same.

HI’

ahe pemused the Panchnama dated 17/18.03.2025 and also the documents under
Miscellanecus packet No. 15 resumed under the said Panchnama, She agreed that the said

documents were related to her and also agreed that her mobile number 9824445577 was also
figuring in multiple documents.

#  She further stated that some of the documents related to her were personally handed oves 1o
her father for safekeeping. Her mobile number figuring in multiple documents some of them
were issued at the name of her brother Shri Meghbhai Shah.

6. 7101 Thereafter, Ms. Nili §. Sheth was arrested under the provisions of the Customs Act,
1962, and she was produced before the Honble Additional Chief Judicial Magistrate on 12.07.2025
und as per the Hon'ble Court's Order, she was sent to judicial custody and was lodged in
Sabarmati Jail. She preferred Special Criminal Application Habeas Corpus (Mo. 9958 of 2025)
which was signed by her mother Ms. Surekhaben M Shah, against arrest of Ms, Nili 5. Sheth. The
petition was dismissed by the Hon'ble High Court of Gujarat and beld her arrest just and proper.

6.10.2 Further, Ms. Nili 3. Sheth during her statement dated 12.07 2025 had stated that the
tickets were booked by the agent Namely M/s. Sargul Travels Private Limited and the expenses
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ds booking of tickets were given by Cash, hence, the directorfauthorized person of M.
Sargul Travels Private Limited was summoned to verify the veracity of the facts of her statement,

6.11 Accordingly, summons to Shri Saived Vaseemahmed of M/s. Sargul Travels Private

Limited was issued. In compliance to the summans, Shri Saiyed Vaseemahmed appeared and his

statement was recorded on 15.07.2025 {RUD-19) under under section 108 of the Customs Act,

1962 wherein he inter-alia stated that:

#  The tickets were booked through his eompany M/s. Sargul Travels Private Limited. Usually,
he attends 0 the first-time customers to have a good impression so he handled the booking
process that time, He perused the printout of flight tickets and Tourist VISA of 6 persons
including Mrs. Nili S Sheth, Mrs, Mili P Sheth, Mrs. Surekhaben M Shah, Mr. Jihaan S Sheth,
Mr. Rihaan P Sheth Ms. Mishwa P. Sheth,

#  Mrs. Nili Sheth and Mr, Kevin Bhai contacted him through mobile number +919211239776
on 03.07.2025 for booking flight tickets for Dubai and get Tourist VISA for the same. They
sent him copies of passports of & passengers and PAN Cards of Mrs, Surckhaben M Shah
and Mrs. Mili P Sheth via WhatsApp on his number +919924309302. They paid cash amount
of ¥ 2,43,000/- for booking tickets and getting Tourist VISA for shove stated £ passengers
against cash receipt number CRCOOODMI06Z & CRCODMOODNS3 dated 04.07.2025
accounting for T1,26,000/- & ¥1,17,000/- respectively. The cash amount of ¥ 2.43 000/~ was
handed over by Ms. Nili 5 Sheth & Ms. Mili P Sheth to his cashier named Shri Kamran
(Collection Boy) near Induben Khakhrawala at Mithakhali Six road, Navrangpura,
Ahmedabad.

#  Mrs. Nili 5 Sheth and Mr. Kevin specifically asked only for hotel voucher which he provided
to them via WhatsApp on mobile number (+919211239776). Mrs. Nili Sheth and her family
specifically asked for hotel voucher only and did not book confirmed rooms for their stay
there, I!‘;-ln payment had been done for the 02 rooms booked at hotel Ihis Styles Dubai
Jumeirah, Dubai and this was donc to get easy visa approval as it is compulsory o show local
stay booking before geiting VISA approved.

6.11.1 From the above statement, it transpires that Ms. Nili 5. Sheth and Shri Kevin M
Shah contacted the travel apent from a different mobile number +919211239776. The tickets were
booked t::;- paying cash. Therefore, it appears to be a well-planned attempt 1o leave the country with
the intention of escaping the investigation. It also appears that she willfully did not disclose the
correct place of their stay in Dubai, and she deliberately asked for hotel vouchers only and did not
make payments for the said Hotel booking at *Hotel This Styles Duba Jumeirah, Dubai®, It also
appears that she booked the tickets by paying the amount in cash in an attempt to surpass money
trail of her flecing the country.

612 Further, due to constraints, the investigation could not cover every question during
the statement of Ms. Nili 5. Sheth recorded on 12.07.2025 (RUD-18). Conseqguent to her arrest,
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she was lodged m Central Juil, Sabarmati, as per order of Hon'ble Cournt and accordingly,
permission was taken from the Honble court to record her further statement at the jail.

6.13 Statement of Ms. Nili 5. Sheth was recorded on 18.07.2025 (RUD-20) under section
108 of the Costoms Act, 1962 wherein she inter-alia stated that:

#  They asked the M/s. Sargul Travels Private Limited to book the Hotel Fortune Pearl however
he might have provided the voucher of the other Hotel. Further, they wanted to be sure if the
place was proper as per their cultural needs. Since they had their children with them and
needed a proper place for stay in Dubai. She paid 21.5 lakh in cash to an agent of Shri Saiyed
Vaseemahmed near Induben Khakhrawala at Mithakhali Six Road for the flight booking to
Dubai for herself, her son and her mother.

The goods (Gold, Jewellery, watches and cash) recovered under Panchnama dated 17-
18.03.2015 from flat No. 104, Avishkar Apartment, Nr. Mahalaxmi Temple, Nr. Hocco

Street, Ahmedabad-380005 belong to her brother Shri Meghkumar M Shah and her father

ahn Mabendrakumar & Shah. Somg jtems of jewellery recovered were owned by her: thit
she had given 1o her father for the safekeeping, Other items do nat belong to her.
#  She was never informed by her father or brother about the shifting of the Goods (Gold,

Jewellery, waiches and cash) al 104, Avishkar Apartment, Nr. Mahalaxmi Temple, Nr.
Hoceo Street, Ahmedabad-380005; that sometimes her father and brother used 1o give her
mobile number to some jewelers so that she can collect the same from them whenever her
father and brother were not in Ahmedabad. She handed over the Jewellery so collected, o
her brother or father whenever they asked for it; that she didn’t remember names or mobile

"ql'

numbers of such jewelers.
= She never had the keys of the said flat with her; that she didn’t know who had the keys of the
said flat i.e. flat No, 104, Avishkar Apariment,

6.13.1 During her above statement dated 18.07.2025, Ms. Nili 5. Sheth denied to hold
possession of key to the said flat No. 104, therefore, the need arose to summon Shri Hemal P Shah,
advocate again o tender his statement and reveal the truth of possession / handover the key of the
flat No. 104 where the goods, seized under reasonable belief of being smuggled, was secreted.

6.14 Statement dated 04.08.2025 (RUD-21) of Shr Hemal P. Shah, Advocate was
recorded under the section 108 of the Customs Act, 1962 wherein he inter-alia stated that:

#  Hereceived a Whats App call on 17.03.2025 from Shri Meghkumar M Shah (mohile number
B401938741) who instructed him to collect the keys of the flat no, 104, Avishkar Apartment
from her sister Ms. Nili 8. Sheth and also told him that she lived in the same Apartment at
the 4th floor. He received the keys from Ms. Nili 8 Sheth at the Avishkar Apartment itself
atid opened the door of flat No, 104 that he didn’t know why Shri Meghkumar M. Shah did
not tell her sster to handover the kevs to ATS/DRL
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= &hn Meghkumar M. Shah informed him the arca where the Avishkar Apartment was located
| uf;';";{m

instructed him to reach Paldi area of Ahmedabad; that thereafter, when he did not reach
at the location ie. Avishkar Apartment, Shri Meghkumar M. Shah again called him and
connected him with Ms, Nili 5, Sheth which he believe was a conference call where more
than two people can converse to each other: and Ms. Nili 8 Sheth who lived at the same

apartment at 4ih floor instructed him as how to reach at the said apartment e, Avishkar
Apartment. Paldi, Ahmedabad,

»  Upon reaching at the said apartment, Ms. Nili 8. Sheth handed over the kevs of fat No.
104 to unlock the same. Ms. Nili S. Sheih wag holding the passession of the keys of the Flat
Mo, 104, Avishkar Apartment, Paldi, Ahmedabad on 17.03.2025 and hapded over the SEING
to him for unlocking the flat No. 104,

6.14.1 To confront the facts of the statement of She Hemal P, Shab dated 04 .08.2025 and

tovascertain role of Ms. Nili 5. Sheth, permission was taken from Honble Court to record statement
of Ms. Mili 5. Sheth in jail.

615 Accordingly, statement of Ms. Nili 5. Sheth was recorded on 05,08.2025 (RUD-22)
under section 108 of the Customs Act, 1962, wherein she reiterated some of her depositions and
inter-alia stated that:

#  Theitems that belonged to her include gold bangles, gold necklaces, gold rings and gold ear-
rings; that she didn't remember abl the | were her and w coverad: that she didn't
rem g s of the jewel was recovered during | Panchnam
proceedings an 17-18,03.2025,

7 The Goods (Gold, Jewellcry, walches and cash etc,) belonged 1w her brother Shri Meghkimar
M. Shah and her father Shri Mahendrakumar A. Shah: that she had not plaved any role in
decumulation of the snd goods.

#  She never had the keys of the flat No. 104 and therefore, did not give key to Shri Hemal P,
Shah, Advocate; that on instructions of her brother Shri Meghkumar M Shah, she might have
guided Shri Hemal P. Shah to their apartment i.e. Avishkar Apartment, where search was to
be conducted on 17.03.2025,

6.15.1 OUTCOME OF THE STATEMENTS RECORDED:

From the statements of the persons recorded and 85 enumerated in foregoing paras
from 6.1 to 6.15, following emerges:

* Ms. Nili § Sheth did not disclose correct facts regarding the flat No. 104 Avishkar
Apartment taken on rent. Vide her statement dated 19.03.2025 (para 6.2 above) she stated
that as per her knowledge, Shri Meghkumar M Shah has taken the said flat on rent around
1 or 8 months back. Whereas vide her subsequent statement dated 12.07.2025 (para 6.10
above) on perusal of statement dated 21.03.2025 of Mrs. Kalyaniben, she agreed with the
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fact that she had transferred the rent on 05.01.2025 through her Google pay UPI using
mobile number 9824445577 e just 2 months before and not 7-8 moaths before ber 1%
statement was recorded. Vide her statement she had also deposed that Mrs. Kalvaniben
calbed her before renting the flat and inguired from her about her brother Shri Meghkumar
M Shah. Therefore, her deposition that the flat was taken on rent around 7 or 8 months
indicate her malafide to mislead the investigation,

*  Ms. Nili 5. Sheth vide her staternent dated 19.03.2025 (para 6.2 above) had stated that she
did not know the owner of the flat Mo, 104 Avishkar Apartment. Whereas vide her
subsequent statement dated 12.07.2025 (para 6.10 above) she stated that she knew Mrs,
Kalyaniben i irs when she started residing in the said apartment and
a5 a society member, they used to meet occasionally in the society meetings and spiritual
meets, a5 she was also from her community. Therefore, although she knew Kalvaniben
Sheth for the last 3 years. she lied before the investigation agency during her recording of
a statement under section 108 of Customs Act, 1962, which required truthful deposition.
This clear contradiction indicates that Ms. Nili 5. Sheth knowingly provided a false
statement in her earlier deposition dated 19.03.2025 (para 6.2 above), with the intent to
mislead the investigations.

* Mz, Nili 5. Sheth vide her statement dated 19.03.2025 (para 6.2 above) had stated that her
brother Shri Meghkumar M. Shah never gave her the keys of the said flat No 104,
Avishkar Apartment. Since Shn Meghkumar M Shah lived in Mumbai, it is beyond
imagination that he might have possessed the key. On the day of the search on 17.03.2025,
the key were made available by Shri Hemal P Shah, Advocate. Therefore, it is not possible
that Shri Meghkumar M Shah might have handed over the key to Shri Hemal Prakash
Shah. On the contrary, Shri Hemal Prakash Shah, on both occasions ie. during his
statements dated 26032025 (Para 6.4 above), and further statement dated 04.08.2025
{para 6.14 above) stated that he had collected the key from Ms Mili S Sheth. Further, as
Shri Meghkumar M Shah did not join the investigations, his confrontation with the version
of her sister could not take place

= Mrs, Kalyaniben vide her statement recorded on 21.03.2025 (Para 6.3 above) under
scetion 108 of the Customs Act, 1962 stated that in the moath of December 2024, she had
received a call from Shri Meghkumar M. Shah who informed that he needed a flat situated
at 104, Avishkar Apartment on rent for 3 to 4 months” period and informed that his sister
Ms. Mili § Sheth is residing in the same society in fat No. 403, Ms. Nili 5 Sheth in her
statement dated 19.03.2025 (para 6.2 above) had stated that she did not suggest or inform
her brother about the vacant flat. Shn Meghkumar M Shah did not join the investigation
therefore, his version about his knowledge of the vacancy of the flat remained
unascertamned. However, when her sister herself residing in the same Apartment and that
the fact that she knew Mrs. Kalyaniben for last 3 years (as stated in her statement dated
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12.07.2025 | para para 6,10 above) it is beyond imagination that someone else would have
mformed Shri Meghkumar M Shah about the vacancy of the flat. It is worth mentioning
nere that the flat was vacated prematurely i.e. before the expiry of rent deed. Ms Aastha
Prashant Laddha vide her statement, recorded under section 108 of the Customs Act, 1962
on 2204 H025 (Para 6.8 above) had stated that she, along with other two friends, narmely,
Anvesha Gore, Dhwani Kinger entered into a Leave and License Agreement in the month
of May, 2024 with Mrs. Kalyaniben Vinaybhai Sheth o lease out the flat at #104,
Avishkar Apartment, 3, Mahalakshmi Society, Near Mahalaxmi Temple, Mahalaxmi Char
Rasta, Paldi, Ahmedabad. Ms, Aastha Prashant Laddhs further stated that the rent
agreement was for cleven months initially, Ms. Aastha Prashant Laddha, further stated
that as soon as they started staving there, they faced the drainage issues in the bathrooms
and despite their s2veral requests of getting it improved, the landlady did not pay heed to
any request. Finally, they had w vacate the premises due o bad condition of drainage in
the bathroom and they left the premises during the month of December- 2024, Mrs.
Kalyaniben in her staterment dated 21.03.2025 {pai'a 6.3 above) had stated that in the
manth of December <2024, she had received a call from Shri Meghkumar M Shah that he
needed a flat on rent. Therefore, in this sitwation of premature vacancy of flat and Shri
Meghkumar’s need of flat in short notice and his reference that his sister resided in the
same apartment al Flat No. 403, is not appearing 10 be just a co-incidence but it rather
appearing to be was well planned move 0 take said flat on rent 1o secret the goods
recovered duning the search procesding on 1 7.03.2025, and to ensure that the said aoods
woiild remain under direct supervision of her sister and nobody may raise any doubt even.

+  Mms. Kalyaniben in her statement dated 21.03.2025 (para 6.3 above) had deposed that Shri

Meghkumar M Shah had contacted her stating that he required the flat only for 3-4 months.
Mrs. Kalyaniben’s not asking the question regarding his requirement of a flat only for 3-
4 months and giving the flat on rent without a broker, without police verification and
without any rent agreement raises serious doubts. It may be noted that Mrs Kalvaniben
had earlier rented out the same flat under a valid rent agreement; thus, it can be safely
presumed that renting the flat to Shri Megh M Shah without o valid agreement was a part
of well hatched conspiracy. Further, her giving flat on increased rent of £22.000/- per
month despite the fact that earlier tenant Ms Aastha Prashant Laddha was paying only
T18,000(- per month and ghe had vacated the flat due to drainage issue as stated by Ms.
Aastha Prashant Laddha in her statement dated 22.04,2025 (Para 6.8 above).

=  Mrs. Kalyaniben in her statement ded 21.03.2025 (para 6.3 above) had deposed that she

received a phone call from 2 person who introduced himself as Shri Kevin M Shah and
asked her to meet, but she refused. Whereas from the statement of Shri Kevin M Shah
dated 26.03.2025 (Para 6.6 above), it transpires that Shri Kevin M Shah went 1o Kalol mt
her residence and met her. Therefore, there is contradiction in depositions made by Mrs.
Kalyaniben and Shri Kevin M Shah regarding their meeting. Therefors, it appears that
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Mrs. Kalyaniben did not give her truthful deposition and misled the investigation with the
intention to derail the same,

* Further, Shri Kevin M Shah, in his statement dated 26.03.2025 (Para 6.6 above) had also
stated that he went to méet previous day when Mrs Kalyaniben was called for her
statement on the instructions of his cousin Ms. Nili §. Sheth. Therefore, by hiding the fact
of meeting with Shri Kevin M Shah by Mrs Kalyaniben, it appears that she was asked 1o
tell the story for renting of said flat as narrated / hatched by Ms. Nili § Sheth through Shri
Kevin M Shah.

* Ms Nili 5. Sheth kept lying regarding her possession of key of flat No. 104, Avishkar
Apartment, whereas Shri Hemal P Shah had stated that he had collected the key from Ms.
Nili 5. Sheth on telephonic instructions of Shri Meghkumar M, Shah. Even though there
appears to be no possibility that the key might have been possessed by any other
memberfperson.

* Ms. Nili S. Sheth resided in the same building, paid rent for flat No. 104, Avishkar
Apartment, which reinforced the belief of her possession of the key. Therefore, it appears
that she acted as a keeper of the goods secreted at such place and did not come before the
agencies, i.e. ATS and DRI, as she had knowledge that the goods secreted were not
legitimately procured and was liable for seizurefconfiscation. And therefore, she came
through the Advocate Shei Hemal Prakash Shah.

* 5he had stated that her brother never gave her the key to the flat No. 104, However, the
deposition could not be confronted as her brother avoided the investigation and fled o
Dubmi via Nepal.

» It appears that Shri Hemal Prakash Shah, Advocate, had no reason to lie, as Shri
Meghkumar M Shah was his client, whereas Ms. Nili 5. Sheth had a very strong reason to

hie.

T INVESTIGATION RELATED TO GOLD BARS HAVING ‘RS' AND “Lh»
LIKE MARK

On serutiny of the seized gold bars, resumed during the search dated 17-18.03.2025, it was
observed thal, a sizeable quantity was marked with Indian marking. Out of 358 Kg of Indian
marked gold bars, 288 Kg. of them was having “RS™ & “h" like marking thereon, Further,
enquiries were made, and ground intelligence was developed to the effect that, ‘M/s. SR. & Co.'
and “M/s. B.5. Touch Refinery & Bullion” Ahmedabad are involved in the re-melting of smuggled
foreign gold bars brought o them by their customers and making new gold bars of different weight
and sizes and were using marking "RS" and “'h” like mark/image, and were randomly etching
serial numbers on Gold bars remade from melted smuggled gold to wipe out their origin.

Accordingly, a scarch was conducted at the following premises:
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(i} ‘M/s SR, & Co.' at 1690/1, Govardhan Apartment, Gunavant Chowk, Dhal Ni Pole,
Astodia Chakala, Ahmedabad, Gujarat-380001 and

(iip  *M/s. RS Touch Refinery & Bullion® situated at 211, Chhipa Mavji Pole, Mandvini
Pole, Ahmedabad-3R0001

The scarch of the above premises was carried out under running Panchnama dated
28.03.2023 (RUD-23) to trace the origin of said gold bars having marking as ‘RS' and 41" like
mark/symbol and to ascertain whether seized gold bars with Indian marking have been made by
them by melting foreign origin gokd and verify their customers” details.

7.1 During search at the premises of MIs S R, & Co., at 1690/1, Govardhan Apartment,

Crupavant Chowk, Dihal Ni Pole, Astodia Chakala, Ahmedabad, Gujarat-380001, Shri Mitulkumar

Patel S/o Shri Joitaram Patc]l informed that Mis, S R. & Co. (GSTIN-24AEFF5524 1 Gl126)
operated from the said premises. The firm was a partmership firm, and Shri Prakashko mar Natwarlal
Putel was another partner in the firm and they were engaged in trading of precious metal like Gold
and Silver; that they purchased imported / domestic gold and silver from various parties fsale the
same in retail and wholesale as well. Shri Mitulkumar Patel further informed that Shri Tignesh 1
Patel is his elder brother and doing job under his firm in the year 2023 and that he is not working
under him currently and is doing his own business of refining gold.

Tk During Panchnama proceeding, Shri Mitulkumar Patel was shown one printout of
photograph of a gold bar (RUD-23) and on carefully seeing it and ““fi* like mark and B_S. mark
on it, he informed that the gold bar was made in the refinery of his brother Shri Jignesh 1. Patel,

owner of the firm M/s. RS Touch Refinery & Bullion situated at 211, Chhipa Mavii Pole, Mandvini
Fole, Ahmedabad-380001

7.3 The officer then requested Shri Mitulkumar Patel to accompany them to M/fs. RS
Touch Refinery & Bullion at 211, Chhipa Mavji Pole, Mandvini Pole, Ahmedabad-380001. The
officers visited said premises and retumns at the premises of M, S.R. & Co. and request him to
cill his brother Shri Jignesh I Patel. After some time a persons arrived and introduced himself as
Shri Jignesh J Patcl and on being asked by the officers, Shri Jignesh J Patel informed that in his
own refinery he melts the Gold Jewellery, Lagdi and imported Gold hars brought in by customers
und then make bars under his "RS" brand name for multiple sizes and weight like 1 gm, 2gm, 5 gm,
10 gm, 20 gm, 25 gm, 50 gm, 100 gm etc. Shri Jignesh J Patel also informs the officer that he has
his own refinery to rmake the said gold bars of different weight and size by using his beand name's
die stamp.

74 Further, Shri Jignesh 1 Patel was also shown the printout of photograph (RUD-23)
of gold bar earlier shown to Panchas and his brother. In reply after carefully seeing the said printout
he informed that the gold bar has been made in his refinery as the logo and the marks on the gold
bar are of his firm M/s. RS Touch Refinery & Bullion situated at 21 1. Chhipa Mavji Pole, Mandvini

Pole, Ahmedabad-380001.
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7.5 The officer under the same running Panchnama went o M/s. RS Touch Refinery &
Bullion siated at 211, Chhipa Mavji Pole, Mandvi ni Pole, Ahmedabad-380001, During
Panchnama Shri Jigneshkumar J Paiel before the Panchas informed that he has also carried out
melting of imported gold bars of various sizes i.c. 1000 grams, 100 grams of his customers and had
made various sizes as per order and such gold bar contains the logo and brand name of his company
a5 per die. Duning the search proceeding, there were no stock of gold or precious metal found at
that premises, and Shri Jignesh 1 Patel had informed that all the refining and gold bar making was
done only in front of the client on completion of the process, the re-melted gold articles were
returmed to the client on the same day, Shri Jigneshkumar J Patel informed that the serial number
can be engraved at the choice of the client and not unique marking practice was been followed in
the refinery and as the engraving serial number was as per the client’s request, he did not keep
record of the same.

1.6 Some of the images of the dies and its impressions used in the process submitted
durning Panchnama for marking on the gold bars are as under:
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Consequent to scarch proceedings dated 28.03.2025 at the premises of *Mis SR & Co.” and 'M/s.

R.5. Touch Refinery & Bullion', partner/s in said respective firms Shri Mitulkumar Patel and Shri
Jigneshkumar Patel were called for statement.

7.7 Shri Mitulkumar Patel, partner of the firm Mis SR, & Co. in his statement dated
29032025 (RUD-24) recorded under section 108 of the Customs Act, 1962, inter-alia stated that:

#  Heis purtner in a firm namely M/s. 5. K. & Co., engaged in trading of Gold and Silver.

#  He was not doing any processing work on ornaments or any other type Jewellery. He didn't
import Gold from foreign countries. He purchased the gold bars from different local
importers and then further sale to the different buyers as required.

»  His brother Shri i i Patel had his own gold in whi es the pold
mixed with other metals (Ranni} through smelting process and made refined gold of various
sizes ie. | gram,2 Gram, 5 Gram, 10 Gram, 20 G Grams and 100 grams

it the form of Bar or Lagdi (Piece of Pure Gold) as per the request of the customer.
#  The name of his brother’s firm is *M/s. R.S. Touch Refinery & Bullion® and his brother was
miaking gold bars by using his ing on each bar as “RS" and "5 like mark.
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Statement of Sho Jigneshkumar son of Shri Joitaram Patel of ‘Mfs. R.S. Touch

Refinery & Bullion’ was recorded on 29.03,2025 (RUD-25) under section 108 of the Customs Act,
1962 wherein he inter-alia stated that:

)

e

He owned a firm namely Mfs. R.S. Touch Refinery & Bullion having GST Registration
No.Z4ABIFRS366B 1ZA from 0103 2024
They were running a business of Gold Bullion and refinery of gold; however, their main work
involves related to touch refinery.
He is working in this field for last 25 years. Before starting his own firm, he used to work on
salary basis and lastly at M/s. 5.R. & Co., (GSTIN-24AEFFS5241G1Z6) having their
premises al 169041, Govardhan Apartment, Gunavant Chouk, Dhal Ni Pole Astodia Chakla,
Ahmedabad-Gujarat 380 001 helonging to his brother Shri Mitulkurmar J Patel.
He put his company mark i.¢. stamping on each bar made in his firm. He put his mark which
was “RS” and “'5" like mark on each 100-gram gold bar made by them.

is buginess s 2 months bac ' slarted “RS" and

His marks “RS™ and ““h" like mark were not registered. The dies they used were purchased
with the machinery they had bought. They used total two types of dies.

The dies with the said marks [Relied Upon Evidence (RUE) -1] were submitted before the
officers of DRI during statement. (images as wunder).

v Ly s wihich is being put o on the

itk RAlreer Wik ol clbas st ooecks 185 oo I'r'l Fpwrhich s heing gt in on
il B cim_ ey wrrir rE AT
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His main work was to refine the gold mized with other metals (Ranni) through smelting
process and make refined gold of various sizes i.e. 1 gram,2 Gram, 5 Gram, 10 Gram, 20
Grrams, 25 Grams, 30 Grams and 100 grams in the form of Bar or Lagdi (Piece of pure Gold)
a5 per the reguest of the cusiomer.

In 100 Grams, mostly the customer asks for bar form. Accordingly, he used to prepare 100
Gram bars,

He also put his company mark ie. “RS" and *457 (like mark) on each bar including 100
grams bar made in his firm.

He also engraved random aumber i.c. mostly six digits.

that the said were with marks “RS" 40" Gold 999.0 with

1 RS 123974 and derived at
He did not maintain / keep paper/ electronic record of the work done by them. When customer
armived, they simply did their work and recovered labor charges.
Their labor charge ranged between F60-70/- per 100 grams.
Being competitive market, they did not seck KYC Documents etc. from the client nor they
readily agreed.
They might have melted around 60 to 70 kg of gold. Out of this around 30 to 40 kg of gold
has been converted into biscuits of 100 grams with their mark i.e. “RS™ and “4" (like mark).
Om being specifically asked, he stated that, the bars derived from gold with foreign origin
marks remained very pure and therefore they put 999.0 marks on the same. Whereas gold
derived from local Lagdi /ranni/Jewellery remains with impurity and therefore they did not
pul 9990 mark omn i1,
Foreign gold had company mark on it, that’s how he identified it. They had received gold of
Valcambi, Rand Refinery, MMTC, Swiss UBS etc. They had marked serial Nos. on almost
all the biscuits they had made from foreign gold. Generally, he put his firm’s first two letters
i.c. BS then f-digit serial numbers viz. 123456 or likewise on the biscuits (bars) made by
bum. They did not follow any sequence rule while marking serial numbers end mostly it

remains random and numbers might also repeat many times,

They did not maintain or issued any documents to customer for the charges they recoversd,
They made paper slip when they made biscuit or Lagdi.

He was asked to identify photographs 1 (of Shri Mahendrabhai A Shah) & 2 (of Shri
Meghkumar M Shah) which he did not recognize photograph 1 and that he had come across

somewhere with the person in photograph 2, though he did not remember the exact place
fdate S time.

That as per his ience i ' ide: the original identit
That he ch - for per 100 biscus that for making Lapdi, differcnt
charges as per the weight were charged,

the wish of the cu -
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78.1 During the running Panchnama proceedings dated 28.03.2025 (RUD-23) started st the
premises of Shr Mitulkumar Patel, Partner, Mis. 5.R. & Co., 1690401, Govardhan Apartment. Dhal
Ni pole, Astodia Chakala, Ahmedabad (Gujarat), it was informed by Shri Mitulkumar J Patel that
he has already been issued notice/order in connection with smuggling of Gold. It was gathered that
shr Mitulkumar Patel, Partner, Mis. SR, & Co., 1690/01, Govardhan Apariment, Dhal Ni pole,
Astodia Chakala, Ahmedabad (Gujarat) was imposed with penalty of 2.1,00,00,000¢- (Rupees One
Crores anly) vide 010 NoOXADC/CUS/AND2022-23 dated (09092022 (RUD-59) for his
involvement in carrying /keeping/eoncealing selling or purchasing of the foreign origin smuggled
gold which is prohibited item as per DGFT Policy and notified under Customs Act, 1962, It is
pertinent to mention here that Shri Jigneshkumar J Patel of Mfs. RS Touch Refinery & Bullion,
who is also the brother of Shri Mitulkumar J Patel remained emploved under Shri Mitulkumar J
Patel till 2023,

7.8.2 Therefore, it appears that Jigneshkumar J Patel was well aware of the business of
converting forcign Gold into gold having Indian marking and 4s a penalty was imposed by the
department on his brother for a similar offence, it appears that he has taken over the business of
converting foreign origin Gold Bars into Gold bars with “RS™ and “45" like markings. It also appears
that he intentionally did not maintain any records for the same, 5o a3 to avoid any scrutiny.

7.9 OUTCOME HE INVESTIGATION ON GOLD B VING'RS’
AND %" LIKE MARK :

From the above statements of Shri Mitulkumar J Patel and Jigneshkumar | Patel,
{hoth brother) it transpired that:

* Mis. R.5. Touch Refinery & Bullion is engaged in putting ‘RS & “41" like mark as their
mark on the gold converted from foreign origin to hide its foreign identity.

= Thc Gold bars having ‘RS & """ like mark were derived by Mfs. B.S. Touch Refinery &
Bullion and having purity of 0,999 being the same as converted from foreign erigin Gold,

= His deposition that they were using those marks for the |5t five 1o six months only, and the
same was also substantiated from the fact that GST registration 24 ABIFRS366B17.A was

obtamed only on 01.03.2024. Therefore, it appears that the gold bars with the Indian mark,
ie. ‘RS & *h" like mark. were recently converted from foreign gold bars.

* During the statement, Shi Jigneshkumar J Patel had produced the die used for marking RS
& “H" like mark on 100 grams Gold Bars, which reinforced the fact that the gold bars
having RS & “17" like marking were melted and marked in their refinery.

* Machinery relited to melting, checking purity, differcnt dics, Serial Number stamping
machine were found installed in the said premises.
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*  According to Shri Jigneshkumar J Patel's 25 years of cxperience in the bullion trade, the
re-marking was intended to erase the original foreign identity of the smoggled gold, to
create a false impression that the gold is domestically produced and to facilitate easier
cireulation and sale within the Indian market without attracting scrutiny.

* They had received gold having forcign marking viz Valecambi, Rand Refinery, MMTC,
Swiss UBS, eic,

* On the pretest of their losing the business, they intentionally did not keep records of the
melting undertaken by them, and they were filing NIL GST retums,

* They could not produce any certificate stating that they were authorised to cary out the
melting process and put purity 0.999 on the Gold bars.

* Dunng search proceedings, no Gold in any form was found available in the said premises.

* Despite having the facility of marking serial numbers on the Gold bars, they intentionally
did nut keep a record of Gold bars with seral numbers marked.

8. INVESTIGATI F : -

The mvestigation was extended and the property documents in oniginal recovered
dunng the search proceedings, which were found secreted along with the seized goods at flat No.
104, Avishkar Aparument, were scrutinised. Upon scrutiny of the said property documents in
original, it was observed that a land at Moje Thol, Survey No, 2584 admeasuring 68407 Paiki
35115 3OM, Kadi, Mchsana [mentioned at Sr, No, 05 of the Table-IV, (RUD-26-All Documents
resumed during panchnama dated 17-18.3.2025)] 1.1-':15'. purchased in the name of Ms Nili S Sheth.
The purchase price of the said land is ¥3,25,00,000/-. Ms, Mili 8, Sheth, under her statement
recorded under section 108 of the Cuostoms Act, 1962, recorded on 19.03.2025, stated that her
monthly income during the relevant period was 720,000/-, and accordingly, it was observed that
the purchase cost of the land was not commensurate with her income during the relevant peried or
any other period. Accordingly, 2 summons to authorised persons/Director of M/s. SDB
Corporation (from whom the s#id land was purchased) was issued 1o tender their statements.

8.1 Shn Jitendrakumar Ghevarchand Jain appeared before the investigating agency and
his statement was recorded under section 108 of the Customs Act on 04,04.2025 (RUD-27) whersin
he mter alia stated that:

»  His wife Ms. Sangeetsben Jitendrakwmiar Jain, who was a partner in M/s SDB Corporation
could not come; instead, she authonsed him, and accordingly, he presented himse,

#  All the work related to sale / purchase of various properties by M/ SDE Corporation was

looked after by him, and he was responsible for all business activities/transactions of M/s

SDB Corporation,

The property simated at Moje Thol, Survey No. 2584, admenasuring 68407 Paiki 35115 SOM,

kadi, Mchsana, was in the name of M/s SDB Corporation ie., Ms Sangeetaben

w
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Chudasama in a 60:40 ratio for investment purposes. They purchased the said property in the
year 2022,

#  They sold the sad property to Ms Nili 5. Sheth, the daughter of Mr. Mahendrakumar A Shah.

M. Mahendra Amrutlal Shab informed him that his daughter Mg, Nili § Sheth wanted to

purchase the said property. He had a deal with Mr. Mahendrakumar Amrutlal Shah through

one agent, namely Mr. laved, regarding the sale of the said property.

#  The said property was purchased by M/s SDB Corporation in 23,00,00,000¢- and further sold
the same for 3,25 00,000/- to Ms. Nik 8. Sheth,

#  He sold one more property, ie. ‘D-1102, Gini Lake Gardenz, Village-Makarba, Taluka
Vejalpur, Ahmedabad® to Shri Kevin Maheshkumar Shah, who is a family member of Mr.
Mahendrakumar A Shah.

#  He had purchased the above said property i.e. D-1102, Gini Lake Gardenz, Village- Makarba,
Taluka Vejalpur, Ahmedabad in his name from ‘Shreem Realty Private Limited” in the year
of 2021 for T/ T8000/- and sold the same in the year of 2023 for 01,00,000/-. Mr.
Maheshkumar Shah contacted him for the purchase of the said property.

'Q..l'

8.2 To cross-cxamine the deposition made by the representative of Mfs SDB
corporation and (o ascertain the actual or beneficial owner of the property and financial linkage to
the seized goods and implication on the present investigation, Ms. Nili 5. Sheth was called for
statement on 18.09.2025,

821 Ms. Mili 5. Sheth appeared 1o tender her statement on 18.09.2025 (RUD-28) and
her statement was recorded under the section 108 of the Customs Act, 1962 wherein she inter-alia
stated that:

#  Bhe owned a land at Thol village. She did not visit the said land. She did not remember as
when the property was purchased. She did not remember how the payments were made for
purchase of the said land,

Her father had purchased said land at Thol village in her name she assumed that the same

would be a gift for her as a daughter.

#  She had seen the said statement for account no. 0009 104000268325 held with TDBI Bank
(RUD-29) and specifically credit entries on 13.07.2023 & 18072023 24.07 2023 and
(19082023 which were for more than 50 Lakh rupees. The transaction statement belongs to
her account and she had no idea sbout the said credit transactions. Her father would have
arranged said amount for purchase of land at Thol Village. (Screenshots of relevant portion
(page ¥ and 10 for the period 01.04.22 10 31.03.25) of transactions are as under)

'\ﬂ'
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Although the tranzaction was in her account (RUD-29), et she did not know any “VC Metals

PVT LTD® from whom she had received amount of %30 lakh. She did not have any
connection fbusiness deal / clicat of such name. [Screenshots of relevant portion (page 9 for
the period 01.04.20 to 31.03.22) of transactions are a5 under]
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was made by her towards the purchase of flat No.d(3, Avishkar Apartment.

83

under section 108 of the Custioms Act, 1962, wherein she inter-alia stated that:

F
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As regard 1o Debit of ¥ 30 Lakh o Shr Arvind Shantilal Shah, she stated that the payment

Further, statement dated 13.10.2025 (RUD-30) of Smit. Nili 5. Sheth was recorded

She did not have any idea about the income consisting 211,55,000¢- as income from Afford
F Freight Service Pvt, Shown in ITR for AY 2022-23 (RUD-



Frvor wansl SHEw/ SCN F. No. DRI AZUYGI-02/ ENQ-28/ 2025 dated 12.03.2026 issued under
Customs Act, 1952

DIN- 202603DDEI0O0DOTI2TIT

shown to T11,68.9404-. She did not know any Afford F Freight Service Pvt. Lid. Shri
Meghkumar M. Shah used to advise these CAs who filed her returns as to how the income is
10 be shown,

#  She did not have an exact idea of the income shown in TTR for AY 20723-74 (RUD-31)
wherein tatal income was shown to #12,08,170/ and this income consists ¥11.95.250/- as
‘Crther Income”,

= wiis receivin of rou of ¥1 - month.

#  She did not have an income more than 21 Crore. She did not declare the properties, i.e. Flat
No. 403, Avishkar Apartment, Paldi having purchased in October-2021 in her name for
approx. T35,00,000/-. She also stated that the lind purchased at Thol Village in her name in
July-2023 having total value of 23,25 00,060/- was also not shown in the said Income Tax
return of AY 2025-26 (RUD-31) or any previous year.

#  She had taken a loan from said YC Metals PYT LTD in account no. 00091 04000268325 held
with DRI Bank and specifically credit entry 14.07.202] for 230 lakh. She didn’t have any

documents regarding such loan. She did not meet Shri Bhikhabhai Patel owner of the firm
M5, VC Metals PYT LTD.

B30 From the above, it transpires that Ms, Nili § Sheth failed 1o explain and produce
documents as to under which arrangements she had received 230 lakh in her savings account from
an account of a Company i.e. M/s. VC Metals Pvt Lid. This necessitated inguiries with M/s. VC
Metals Pyt Lid,

832 It was gathered that VC Metals Pvit Lid was holding GSTIN 24AAICVI233H 1 ZM.
Further, on verification of the said GSTIN, it was observed that the GST Registration of the firm
was found cancelled ab-ininio.

{Screenshaot from GST website)
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8.3.3 It was gathered that Shri Chetankumar Purbiva and Shri Vipul Bhikhabhai Patel

were directors in the said firm, and Ms. Nili § Sheth had indicated the name of Shei Bhikhabhai in
her statement in connection with the alleged loan of ¥ 20 Lakh taken from M/s. VC Metals Private
Limited. Shri Chetankumar Purbiya, Director of the said firm, was issued a summons to appear
before the investigation agency and to tender his statement.
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B4 Shr Chetankumar Purbiya appeared before the investigating agency on 24.02.2026
and tendered his statement under section 108 of Costoms Act, 1962 (RUD-32) wherein he interalia
stared thar:

#  He was engaged in work related o RTO, Anand o eamn his livelihood.
#  As per his knowledge, he was made) director/proprictor in the following companies/firms.

Sr. No | Company Designation

1 Flamingo Bizex Private Limited Director

2 Bizfly Impex Private Limited Director

3 Herons Exim Private Limited Director

4 VL Metals Private Linuted Additional Director
5 Purabiya Tours And Travels Proprietor

6 Purahiva Corporation Proprietor

#  He perused the said bank account statement relevant page where £30 lakh were ransferred
to Ms Nili § Sheth and stated that he does not have any knowledge about it as the firm and
wis nod operated by him.

#  Ome of his friends, Sho Krunal Patel, had asked him to apen a business through which be
would operate a ‘tour amd ravels business’ [Purabiva Tours and Travels] and. in tum, he
would give him 23,000/~ per month,

#  Shr Krunal Patel took his ID cards, i.e. Aadhar, PAM-card, and opened a bank account, and

a firm in his name,

»  Shri Knunal Patel had also informed him that Shri_Vipul Bhikhabhai Patel will be his partner
ini the firm, and Vipul Bhik i wis also nt durin ing of the firm.

#  Shn Krunal Patel got a SIM in his name and had opened 5 to 6 bank accounts in the said
firms.

- He never abtained

operated by him.

#  He was not aware of how many firms were opened in his name and how many ransactions
were done from such bank accounts,

#  Shri Krunal Paiel had informed that the firms were opened at the instance of Shri Meghkumar
i Shah.

84.1 Thus, from the sbove statement and bank account statetnent, it transpires that:
L] Mz, WNili 5 Sheth vide her statement dated 19032025 (RUD-13) has deposed that her current
residence i.e. flat No, 403, Avishkar Apartment, was registered in her name, and she had

purchased the flat 5 years ago. payment for which was made by her husband. Shri Siddharth
Sheth.

*  From the registration documents viz sale-deed, it was observed that the flat was purchased
from Shri Arvind Shantilal Shah. It was observed from the bank account details that payment
of T30 Lakh was made to Shri Arvind Shantilal Shah from the amount taken from M/, VC
Metalz Private Limited and not from her hushand,

*  Investigation revealed that many bogus firms, including “Mis. VIC Metals Private Limited’
were opened in the name of Shri Chetankumar Purbiyva and/or
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5, and such bank a
carmying out transactions wj t their know
*  Ms Nili S Sheth in her carlier statement dated 18.09.2025 (RUD-28), had categorically
denied that she did not know any Mfs. V.C. Metals Pvt Ltd. whereas in her subsequent
statement dated 13.10.2025 (RUD-30) she stated that she had taken a loan from said firm and
that she did not possess any document regarding such loan, and also that she did not know
any Shri_Bhikhabhai Pate), owner of the [irm,
. Therefore, from the above contrary versions, it appears that Ms Nili § Sheth is giving
wrongful statements and her versions are not supported with any documentary evidences and

it appears that she engaged herself in receiving unaccounted/illegal amounts in her bank
accounts for the purpose of purchasing properties in her name. Therefore, it appears that she
15 part of a larger syndicate indulging i illegal activities,

RS It was observed from the property documents and bank account statement of Ms.
Nili § Sheth held with IDBI Bank, Ahmedabad, that the property valued at 7 3,25,00,000/- situated
at Moje Thol, Survey Mo, 2584 admeasuring 68407 Paiki 35115 SOM, Kadi, Mehsana, was
purchased in the name of Ms Nili Siddharth Sheth from M/s SDB Corporation and Shri
Narendredinh Halubha Chudasama. Accordingly, payments were made to them.

851 It was observed that for the aforesaid payments, funds were received in the said
IDEBI Account from the persons/entities mentioned herein blow.
' S1.Mo. | Person / Entity Amount in ¥

[ Mr. Nikhil Rajesh Singh 50,00,000/-

2 _Parmar Dharmendrakumar Manu 58,00, 000y -

3 Kuldip Traders 70,00, 000,

4 DM Trading 640,00, 000/~

5 Kiran Trading T, 00,0080 -

[ Dipak Corporation 20,00, 000 -

On verification of some of the firms, it was observed that the personsfentitics were
not present / not operated on the addresses as provided by the hank._

' §1. No. | Person / Entity Amountin 2 | Verification status
I Parmar 58,00,000- Kalol, Residential premises, sold.  New
Dharmendrakumar Auldress not known, (RUD-33)
Manu |
2 Kuldip Traders 70,00 0004~ Ahmedabad. Firm not found operational at the
given address. (RUD-33)
3 M Trading LR PN Ahmedabad Not found present at the given
address, (RUD-33)

RS2 From the above, it ranspires that:
*  Ms. Nili 8. Sheth had received a huge amount from the bank accounts of non-existent entities.

The pattern of transactions made through those accounts indicates that the same were
operated by Shri Meghkumar M Shah and his father Shri Mahendrakumar A Shah. who
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routed huge amount through the bank account of Ms Mili 5. Sheth for purchase of property
i.e. at Moje Thol, Survey No. 2584 admeasaring 68407 Paiki 35115 SQM, Kadi, Mehsana,

*  Thus, il appears that Ms. Nili 5. Sheth used syndicate-controlled mule accounts to transact
in illegal money and indulged in the porchase of properies in her name.

9, Dunng scrutiny of the papers found secreted with the seized items, a “Welcome
Docket” (RUD-3) of “Honda' was also found. Such a docket comained an original Sales Contract
dated 001072022 for the sale of a vehicle, Honda City (p) 2x vt P. White to Mr Dipak Mathurbhai
Salvi having address as "Old Oil Mill Chhapra, Near Railway Crossing Ranip-Ahmedabad® for 2
16,95,000¢-. Tt was observed that the said sales contract contained the buyer's mobile number
98244 45577, which actually belonged to Ms Nili S Sheth.

9.1 Accordingly Ms. Nili 5 Sheth was issued a summons to tender her statement. During

her statement recorded under section 108 of the Customs Act, 1962, on 19,02 2026 (RUD-38) she

stated that:

#  She owns an Activa Scooter only having Ahmedabad passing registration number 4536 al
the end.

#  She doesn’t remember the complete number of the vehicle.

#  Ehe does not use another vehicle,
She does not know any Dipak Mathurbhai Salvi.
She seen the said docket/sales contract and in token of having seen the same she put her dated
signature on the same and stated that the same is related to sale of vehicle *Henda City (p)
2x cvi . White " wo Mr Dipak Mathurbhai Salvi having address as Old Oil Mill Chhapra,
MNear Railway Crossing Ranip-Ahmedabad and the sales contract contain ber mobile number
ORE24445577.

#  She does not remember if she received any message regarding the said vehicle on her phone.

#  She perused the documents / original invoices and, in tken of having seen the same, she put
a dated signature on the same. She confirmed that the vehicle number mentioned thereon is
‘GIO1 WG 4536,

#  She stated that vehicle number GI 01 WG 4536 is mentioned on the invoices raiscd against

the service of the said vehicle, which also having last four digits, 1.e. 4536, which coincide

with the registration number of her vehicle Activa, which may be a coincidence.

She never drove the said vehicle.

She perused the credit entry dated 05.01 2022 with transaction 1D S65942624 wherein

T3 00,00/- was received in her IDBI bank account no. 0009104000268325 (RUD-29),

from Shri Salvi Dipak Matherbhai.

#  That she was not in a position to state 4% 1o why such an amount of #31 00,000¢- was credited
to her account, and she could not remember as to why 21,96,949/- had been transferred to
M/s. Sarthav Infrastructure on 06,01.2022,
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again avoided verification of jewellery, which she claims belongs to ber and was given
her father for safekesping.

9.2  From the above, it transpires that:

*  The car having registration number GJ 01 WG 4536 sold to Shri Dipak Mathurbhai Salvi
belongs to Ms. Nili § Sheth and was purchased with the money illegally eamed by her father
or brother.  The four digits of vehicle registration number "GI 01 WG 45367, which was
identical to the registration number of her Activa Scooter was not a coincidence but taken in
fascination. Shri Dipak Mathurbhai Salvi was just another name to route the ill-gat momey Lo
purchase properties, like SDB Corporation and other such names.

9.2.1 Despite having a transaction with Shri Dipak Mathurbhai Salvi in her bank account
and her mobile number found mentioned on the documents against the sale of a vehicle in the name
of Shri Dipak Mathurbhai Salvi, she refused 1o identify Shri Dipak Mathurbhai Salvi, Therefore,
summons was issued to Shri Dipak Mathurbhai Salvi. However, he did not appear before the
investigating agency.

9.3 Accordingly, search authorization was issued in the name of Shri Dipak Mathurbhai
Salvi having address as Old Oil Mill Chhapra, Near Railway Crossing Ranip. During search
proceedings camed out under panchnama dated 16.02.2026 (RUD-36), it was observed that the
said howse contained two small rooms of 10x10 sqft, Further, an elderly couple ntroduced
themselves as father and mother of Shri Dipak Mathurbhai $alvi informed with respect o
whereabouts of Shri Dipak Mathurbhai Salvi that he had left the premises 5 vears ago and went to
Indaore; that he is not in contact with them; that they do not have his present address or whereabouts;
that they have received summons in his name; that despite reasonable :fi‘ﬂrtg and inquiries made
Shri Dipak Mathurbhai Salvi was not found present.

9.3.1 Based on the address linked to a downtrodden locality, it appears that Shri Dipak
Mathurbhai Salvi's identil:,' was used 1o open a bank account by offering him some amount that
was 1o be paid monthly. The pattem of transactions, made through the bank account, clearly
indicates that the account so opened was subsequently used by Shn Meghkumar M. Shah and his
associates, o route illegal high-value transactions, indicating & deliberate attempt to mask the tue
heneficianes and origing of the funds,

110, During further scrutiny of the bank accoent statement of Ms Nili § Sheth, IDBI
Bank CG Road, Ahmedabad (account number, OQODS 104000268325 (RUD-29), it was observed
that she has received 21,30 Crore from M/fs. Aarti Traders, 67 Lakh from Shri Meghkuamar M
Shah #31 lakh from Salvi Dipak Mathurbhai and agsin #1.40 Crore from Shri Meghkuamar M
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Shah. Such amount was then wansferred w Mfs, Sarthav Infrastructure. (Sereenshot of the said
transaction from her IDBET Bank account is as under)
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10.1 Receipt of a considerable amount of sum i her personal bank aceount from a firm
was not appearing genuine and justifiable in view of her income. Therefore, for verification of said
transaction and its connection with the present case, if any, ssarch authorisation was issued o M/s_
Aarti Tradlers.

10.2 During verification it was observed that no such premise existed and no such firm
wis operated from such place (Visit Report dated 24.02.2026 (RUD-37). Funther, proprietor of
the said firm was isseed surnmons dated 26.02 2026 (RUD-37) o appear before the investigation
agency. However, it was pathered the he had sold the premises and not residing there and his
whereabouts were not known,

10.3 As the said fund was transferred to Mi/s. Sarthav Infrastructure, summons was issued
to them to give their statement, Shri Sanjay Mahendrabhai Sutara, Director of Sarthav
Infrastructure Private Limited, appeared before the investigation agency on 25.02.2026 and
tendered hiz statement (RUD-38), which is recorded under section 108 of the Customs Act, 1962,

11. Mr. Sanjay Mahendrabhal Sutaria, Director of Sarthav Infrastructure Privaie

Limited stated that:

#  The RTGS credits described as *“SARTHAV INFRASTRUCTURE” in the said statement are
towards payment of property purchase consideration 1o Ms. Nili Siddharth Sheth.

#  These amounts were paid as part of the agreed sale consideration towards purchase of
immovable property and construction of bungalow thereon in scheme namely Abhishres
Orchard, Kolat, Taluka-Sanand, Dist.- Ahmedabad.

# A Sale Deed dated 24.01.2022 (RUD-38) has heen executed between Sarthay Infrastructure
Private Limited, and Ms. Nih § Sheth,

&n :
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It is pertinent to mention here that Shri Meghkumar M Shah has also made payments
¢ account of Ms Nil S Sheth, which were then transferred to MJs, Sarthav Infrastructure Private

Limited. Ms Nil S Sheth had never disclosed regarding the said property. Thus, it appears that she
actively engaged herself in acquiring high value propertics in her name.

11.2

SUMMARY OF INVESTIGATION WITH RESPECT TO PROPERTY OF

Ms. NILIS. SHETH.
From the above deposition/bank statements (para 8 to 11.2) following emerges:

Ms. Nili 5 Sheth produced factually incorrect facts before the ivestigating agency: She
nitialy deposed that the property flat Mo, 403, Avishkar Apartment, was purchased in her

name and the payment for wht_ﬂﬁ_ma:k:_hyf:h W Jﬁﬁhﬂﬂishuﬂmmgm.m&u

received from Mfs. VC M:ta[& Ifu vate Limited which was found to be shell company w

account is ;Ena:ed by Shri Meghkumar M Shah_and other members of the smuggling
il el ]I:I C Various i g,

Investigation revealed that many bogus firms, including ‘M/s. VC Metals Private Limited’
were opened in the name of Shri Chetankumar Purbiya and/or She Vipul Bhikhabhai Patel

just 10 open bank account in the name of such firms/persons and such bank accounts were
then wsed for carrying out illegal transactions without their knowledpe,

Ms. Nili §. Sheth always used to change her version, a5 in her earlier statement dated
18.00.2025, she had categorically denied that she did not know any M/s. V.C. Metals Pyt
Lid. whereas in her subsequent statement dated 13,10.2025 she stated that she had taken a
koan from said firm and that she did not possess any document regarding such a loan, and
also that she did not know any Shri Bhikhabhai Patel, owner of the firm.

Therefaore, from the above contrary versions, it appears that Ms. Nili S Sheth was giving

wrimgtul statements and her versions are not supported with any documentary cvidences and
it appears that she engaped herself in recciving unaccountedfillegal amounts in her bank
accounts for the purpose of purchasing properties in her name. Therefore, it appears that she
is part of a larger syndicate indulged in illegal activities and is acting at the behest of her
brother and father, Shri. Meghkumar M Shah and Shri Mahendra A Shah, respectively,

Ms. Nili 5. Sheth had received an amount in her bank account from 6 different firms/entities
(as mentioned &t para 8.5.1) for purchased property { Document recovered during the initial
search, where all the smuggled goods and other articles were found) i.e. at Moje Thol, Survey
No. 2584 admeasuring 68407 Paiki 35115 SOM. Kadi. Mehsana having value #3,25 00, 000/-
. On verification, it was found that the said firmsfentities were non-existent at the declared
place and their accounts had huge suspicious transactions and appear 10 have been created
tor the specific purpese of laundering the illegal money and were operated by Shri
Meghkumar M Shah & syndicate for a temporsry period and then abruptly closed or
registration cancelled suo-motu by the department. Therefore, it appears that Ms. Nili § Sheth
helped Shri Meghkumar M Shah in acquiring properties in her name and scted as a
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benamidar and source of fund remained (o be illegitimately transferred into her account so
as to camnouflage it as a genuine transaction. She chose not to disclose the same to the Income
Tax department and even she could not do so as the same appears to have been acquired from
the source of funds which she is not able to explain.

. Ms. Nili 5 Sheth did not explain as to why she received an amount of 231 lakh on 05.01.2022
with transaction id 565942624 i her IDBI bank account no, 0009104000268325, from
SALVI DIPAK MATHURBHAI, when she did not know any such person,

. Out of Such amount an amount of #2106 040/, was transferred to Mis. Sarthav Infrastrure,
On being asked, she rephed that she did not know why such an amount was transferred to
M/s. Sarthay Infrastructure Limited. It appears that she did not disclose the fact with an
malafide intent to hide the fact that she had purchased property from M/s. Sarthav Infrastrure
Limited on 24.01.2022, which was later on deposed by Shri Sanjay Mahendrabhai Sutaria,
Director of Sarthav Infrastructure Private Limited in his statement on 25.02.2026,

*  Ms Nili § Sheth failed to explain as 1o why her mobile number 9824445577 is appearing on
the sales contract of said vehicle number GI 01 WG 4536 sold to Shn Dipak Mathurbhai
Salvi.

. She failed to explain as to why four digits of vehicle registration number *G1 01 WG 45367,
matched with her Activa Scooter number. The banking transaction with Shn Dipak
Mathurbhai Salvi and then a vehicle, the name of Shri Dipak Mathurbhai Salvi is having her
mobile number, which is not a usual combination. Further, investigation revealed that Shri
Dipak Mathurbhai Salwvi had allowed another person to use his account in liew of an amount
of ¥5.0004-

*  Thus, the combination of the above facts suggests that Ms, Mili § Sheth used syndicaie-
controlled mule accounts to transact in Mlegitimate money and indulged in the purchase of
properties in her name.

12, INVESTIGATION ON PROPERTY DOCUMENTS OF SHRI KEVIN M SHAH

Further, from the scrutiny of the documents resumed during search dated 17-
18.03.2025 at flat No 104, Avishkar Apartment, Paldi, Ahmedabad, it revealed that Shri Kevin M
Shah is the owner of the Tollowing two propertics:
(i) Survey No. 370/Paiki 1 Khata No. 493 and area 6600 SOM at Jetda Village Taluka-
Tharad, District Banaskantha Gujarat. (RUD-26).
(1) D-1102, Gini Lake Gardenz, Makarba, Ahmedabad, (RUD-26),

Shr Kevin M. Shah never disclosed ownership of the two properties under scrutiny.
Progerty decuments were found secreted in a deserted fat, which had been rented for only 4-5
months, raising serious gquestions about intent and concealment, To know the reason for storing
property papers at such a location, the reason for non-disclosure of these properties, the actual
owner and beneficial owner of the propertics ial linkage between the propertics amd the
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seized goods, Shri Kevin M, Shah was summoned, and his stalements were recorded on 22.09.2025
and subsequently on 16.10.2025,

12.1 Statement dated 22.09.2025 (RUD-3%) of Shri Kevin Shah was recorded under
section 108 of the Customs Act, 1962, wherein he inter alia stated that:

#  He owned flat No. D-1102, Gini Lake Gardens, Makarba, Ahmedabad purchased nearly
about in 2023 & a land &t village Jetda in District -Banaskantha, purchased nearly about in
2024. He had given documents of these properties 1o his uncle, Shri Mahendrabhai A Shah,
he being elder and head of the family and enly Shri Mahendrabhai A Shah cun tell as to why
these property documents were kept at the abandoned flat No. 104 at Avishkar Apartment,

#  Documents of these two properties were only given to Shri Mahendrabhai A Shah and details
of other property were not given to him.

":

The purchase value of the flat No. 12 Kaivalya at Paldi where he residing, was 245 Lakh,

#  He had taken privareshand loan for D-1102, Gini Lake Gardenz Village- Makarba, Taluka
Vejalpur, valued at 91 lakh & Land at Jerda Village, Banaskantha Districe valued at #57
lakh from the persons but he doesn’t remember detsils and that he will provide the details
within 10 days.

*  Hedid not have business relations with Shi Meghkumar M Shah. He did not remember any

amount transferfreceipt in relation to business.

122 From the above, it appears that Shei Kevin M Shah avoided truthful disclosure of
facts before the investigation agency and attempted to avoid the process of investigation. He did
not submit any details regarding purchase of these properties and the purported loan taken in this
regard. As, Shr Kevin M. Shah was assurcd that he would submit such details within 10 days; he
wak called for further statement.

12.3 Shn Kevin M Shah appeared before the investigating agency on 16.10.2025 (RUD-
40} and his statement was recorded under section 108 of the Customs Act, 1962 wherein he inter-
alia stated that:

#  Any of the goods/anticles recovered under Panchnama dated 17-18.03.2025 drawn at 104,
Avishkar Apartment, 3 Mahalaxmi Society, Nr. Mahalaxmi Temple, Paldi, Ahmedabad and
seized (Gold bars, Jewellery, watches and Indian currency ) did not belon g tohim, He did not
claim or have ownership of the said goods/articles.

- He perused the statement of account Na. 538 102010010977 held with Union bank of Trchi,
Bodakdev Ahmedabad Branch for the period from 01.04,2024 to 31 .03.2025 (RUD-41) and
for the transaction dated 17.07.2024 from M/s. Vora Trading Co, totally amounting 1o 250
Lakh, he stated that he didn't remember the correet reasons for taking such ¥ 50 Lakh.

#  He had taken a loan from such an entity for the purchase of land at Jetda Village: however,
he did not remember under what termis and cmdi_r_.inps the said koan was tuken from the said

£

entity.

Page 37 of 93




Fror Frat Fiew ) SCN F. No, DRIAZUYGLO2/ENG-28/ 3035 dated 12.03.2026 issued urder
Customs Adt, 1962

DIN- 202603DDZ10000713737

{Relevant abstract of bank account statement Union Bank of India i as under)
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®  He knew M/s SARA Enterprise, M/s. Sahajanand Trading firms becausc he had taken loans

fior the purchase of a residential Flat at D-1102, Gini Lake Gardens. [reference Bank Accourt
starement from Bank of Baroda Account number 032coexnoce? 14 (FY 2022-23) | RUD-42
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under:
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1231 From the above deposition, it appears that Shri Kevin M. Shah bas not given true

and correct details with respect 1o the amount of % 50 lakh (Total in 4 transactions above) received
it his Union Bank of India and ¥ 98 Lakh (Total in 4 ransactions as above) in Bank of Baroda
Account for purchase of the aforesaid 2 properties i.¢. Land at Jetda Village and Flat D-1102, Gini
Lake Gardenz, Makarba, Ahmedabad.

124 Shri Kevin M Shah during his statement recorded on 22.09.2025 {RUD-39) and
even on 16.10.2025 (RUD-40), could not explain the source and funds and as to under which
arrangements he has taken a purported loan from the firms for purchase of properties viz land at
Jetda Village and Flat, D-1102, Gini Lake Gardenz, Makasba, Ahmedabad. Further it was observed
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that a high value transaction of 9.5 Crore was made through his Bank of Baroda Account (RUI-
42) (Screenshot of the relevant transactions is as under).
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124.1 Shri Kevin M Shah appeared on 25.02.2026 (RUD-43) and gave his statement under

section 108 of the Customs Act. In respect of the above transactions, he stated that due o his
tamily’s medical problem, he cannot concentrate and was not able to recall the purpose of the
transaction and again assured to submit the details within 15 days. He, however stated that M/s,
Rachana Infrastructure Ltd had a business deal about some property which could not be
materialized; that he returned some amount; that he is not able to recall rest of the 3 names (M/s,
GBC Overseas, Mfs. Mythos Intcrnational and M/s. GAK Exchange India); that he is mentally
sound and do not suffer with any medical issue with respect to his mental status; however due to
odd ransaction he {5 not able to recall the same.

1242 It was gathered that M/s. GAK Exchange India Services Private Limited is having
address at 112, Floor-1, Plot -731 Part-3 Arun Chamber, Pt Madan Mohan Malviya Road, Tardeo,
Mumbai 400 034. A letter was issued for verification of the said transaction. However, the ketter
was returned undelivered by postal authorities with remarks as ‘Left’ (RUD-44). Therefore, this
solidify the belief that illegitimately eamesl money was routed through bogus / m:rn{mmng.-' shell
companies.

12.4.3 From the above statement, it clearly cmerges that Shi Kevin M Shab is not
disclosing the facts and indicates his involvement in routing illegally camned money for the
syndicate operated by Shri Meghkumar M Shah.

11.5 Further, in respect of funds received from Mis. Vora Trading Co., Shri Mahesh
Damjibhai Vora, was issued 4 summons to give his statement.

E] Page 39 of 93



W st FH2w /) SCN F. No. DRIFAZLY Gl02/ENQ-28/ 2025 dated 12 032036 issued under
Customs Act, 1962
DIN- 202603DDZ10000712737

12.5.1 Shri Mahesh Damjibhai Vora tendered his statement on 27.02.2026 (RUD-4%5),

which was recorded under section 108 of the Customs Act, 1962, wherein he inter alia deposed

that:

# | stated that initially he used to work as labour in a Diamond firm and worked for
approximately 15 years. Due to an accident, he left his job.

#  Ome and a half year ago, one person wha introduced himself as Ravibhai (99041 18781) met
him near Mini Bazar Varachha, Surat and asked him whether he was getting Divyang

peEnsion.

W

Shn Ravibhai convinced him that he is eligible for the Divyang pension of 24,000/ per

manth and asked for the opening of a new bank sccount in his name.

#  When he asked if he already had an account, then Shn Ravibhai informed him that for
pension purposes, a new account had to be opened,

#  Thereafter, he handed over a copy of Aadhar and Pan Card to Shri Ravibhai for opening the
account.

#  After one week, Shri Ravibhai called him near Baghban Circle, Pal and took him to one
office, 128, Soham Arcade, near Star world, Pal and informed that ane firm Vo Trading
Company, of computer spare parts has been opened in his name.

#  Shri Ravibhai further informed him that if he comes to office . 128, Soham Arcade on every
Thursday and Friday, then he would give him 26,0004 per month.

#  Ashe did not have any job, he agreed 1o the offer, Shri Ravibiai used to offer him food and

aute fare for visits on these days.

‘.{l

He visited only four times to that office at 128, Soham Arcade.

#  Thereafier, after one month, Shri Ravibhai informed him that the aceount had been closed as
he did not have dizability certificate at that time.

#  He also stated that he had given 36,000/~ only once. Since then, his mohile phone was

switched off, and he was not able to make any contact with him.

He doesn’t have any details of that bank account.

#  He only knows that an account in his name was opened in Axis Bank based on his details on
the instance of Shri Ravibhai,

#  Details of the bank account were never handed over/shared to him by Shri Ravibhai.

e

Shri Ravibhai paid 26,000/~ in cash only once.

Shri Ravibhai had also taken a SIM Card in his name and, based on his documents and also

made a stamp in his name,

#  He further stated that he didn't have any idea about the mobile number 7990616678 and
email id voratrading T2 @ pmail.com,

#  He had perused and sipned the bank statement for the period 01-04-2024 1o 31-03-2025 of

account number 9240200200808 1 2 (RUD-45) maintained with Axis Bank, which is in his
name.

'\."

#  Hedidnt have any idea about the transaction made or about the bank account number.
He has not made any transactions from the said account.

"-r
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From the above it transpires that bank account opened in the name of Mfs. Vora
Trading Co. operated as mule account and operated by Shei Meghkumar M Shah and his associates
and funds were transferred to Mr. Kevin M Shah's account for purchase of properties. Tn the similar
manner, it appears that bank sccounts of M/s SARA Enterprise, M/s. Sshajanand Trading were
used.

1253 Om consolidated reading of para from 12 to 12.5.2 it transpires that;

* Shri Kevin M Shah had stated that he does not have any business dealings with Shei
Meghkumar M Shah. However, Shri Meghkumar M Shah has transferred in the account of
shri kevin M Shah an amount of 245 Lakh for the purchase of a residential flat, i.e. FP-
780, 12, Kaivalya, 36, Brahman Mitra Mandal Society, Near Pritam Nagar, Akhado, Paldi,
Ahmedsbad City,

* Apart from the above transactions, many other transactions have taken place betwesn Shr
Meghkumar M Shah and Shri Kevin M Shah, which indicate that Shei Kevin M Shah was
hidin.g the truth and misleading the investigations. _

¢ Shri Kevin M Shah remamed instrumental in the purchase of properties purchased in his
name from the funds received from mule accounts operated by Shri Meghkumar M Shah,
viz M/s. Vora Trading Co., M/s. Sara Enterprise, M/s. Sahajanad Trading etc.

* Shri Kevin M Shah did not explain during his deposition as to why high value transaction
ranging o crores of ﬁupees, which were more than his declared income, were routed
through his sccounts and thereby did not give muthful deposition as required under section
108 of the Customs Act.

* He actively participated in managing the funds of Shri Meghkumar Shah through his
account.

* From the deposition of Shri Mahesh Viora, had state that M/s. Vora Trading Co. was opened
using his credential and he did not operate any bank account connected to Vora Trading
Co. Shri Kevin M Shah allowed himself 1o deal in ransactions of illegitimately circulated

MOney.

13. Further, from the scrutiny of the documents resumed during the szarch dated 17-
18.03.2025 at Flat 104, Avishkar Apartment, Paldi, Ahmedabad revealed that M/s. Maharashera
Corporation Ld, is the owner of the property mentioned at Sr. No. 10 of the table No- IV,
Therefore, to ascentain the actual owner, beneficial owner and financial linkage to the seized goods,
M/s, Maharashtra Corporation Limited was summoned to appear on 03,10.2025 and tender their

stalements.

131 Statement dated 03.10.2025 of Shri Tilokchand Manaklal Kothari (RUD-46) was
recorded under section 108 of the Customs Act, 1962, wherein he inter alia stated that:
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¥  Heis adirector in the following companies/firms:
5r. | Company Designation Current status of
No the company
I SHALIMAR PRODUCTIONS LIMITELD : ;
Director Active
2 VISAGAR POLYTEX LIMIED 4 : 2
" Managing Director | Active
3 MAHARASHTEA CORPORATION ; s
LIMITED Direcior 1ve
4 YISAGAR FINANCIAL SERVICES i Acti
LIMITED e T
E MEDI
3 VISAGA A LIMITED DI et
fi TRISHA STUDIOS LIMITED § : ]
Managing Director | Active
7 NIOYMAX OTT ENTERTAINMENT | . ;
PRIVATE LIMITED Drirector hm\re_ but non
G operational
b JAGRECHA FINANCE AND TRADES " 3
PRIVATE LIMITED Director Mon-operational
9 SAGAR PORTFOLIO SERVICES LIMITED | _ . :
Dhrector Holding
Company
10 VISAGAR DEVELOPERS PRIVATE i N
11 YISAGAR GHARAT EDUCATION :
PRIVATE LIMITED Di S
12 SARASWATI EDUCARE FOUNDATION ; %
Drirecton Non-operational

#  Shri Ashishbhai met him in wedding ceremony of son of Shri Mahendrabhai A Shah, in Jan
-22 as far as he remembers, Shri Mahendrabhai A Shah had introduced him to Shr
Ashishbhai stating that he deals in property; that no deal ook place during such wedding
ceremony; that though, later on he contacted Shri Ashishbhai and Shri Ashishbhai showed
him 2-3 properties; that as he was searching for readily suleable property and he chose 1o
enter into purchase of these two residential plots. Shri Ashishbhai was connected o Mis.
Radhe Developers.

»  The propertes mentioned in the Annexure B and file No. 17 & 18 (RUD-26), were
purchased by M/s. Maharashtra Corporation Limited; that the said documents are Mol for
purchase of the said propertics; that be didn’t know why the documents were found from the
possession of Shri Mahendrakumar A. Shah / Shri Meghkumar M. Shah: that the said
documents may have been given by Shri Ashishbhai; that he met Shri Mahendrakumar A.
Sheh during December-2024 and Shri Mahendrakumar shown his willingness  for
development of the said land which he had denied,

= In = Mi2d Shn A. Shah had i fo lend his cor (Kia-EWV
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From the above statement, it ranspires that She Tilokchand Manakial Kothari is
Director in many firms; that he knew Shri Mahendrakumar A Shah as a financer, that the deal of
Land purchased in the name of M/s. Maharashtra Corporation Limited was mediated by Shri
Mahendrakumar A Shah. Therefore from the above it transpires that lending of vehicle appears (o
be a consideration made for such mediation.

14 Further, from the scrutiny of the documents resumed during search dated 17-
18.03.2025 at Flat 104, Avishkar Apartment, Paldi, Ahmedabad revealed that Shei Chawda
Rajendrasinh Dilipsinh is the Partnerfowner of the property [mentioned at Sr. No. 1, 2 of the table
No- IV] (RUD-26) and he was absconding since the investigation was started and failed to appear
before the investigation. Shri Chavda Rajendrasinh Dilipsink and Shri Meghkumar M Shah were
partners in M/s. Bazaar Baazigar Games Private Limited and Mis. DPC Developers Private
Limited. Both the firms not found existing at the declared places. Therefore, Shri Chavda
Rajendrasinh Dilipsinh called for statement on 06, 10.2025.

14.1 Statement of Shri Chavda Rajendrasinh Dilipsinh was tecorded on 07.10.2025

(RUD- 47) under section 108 of Customs Act, 1962 wherein he inter-alia slated than

#  He is engaged in real estate business in Ahmedabad. He perused the Panchnama dated 17-

15.03.2025 drawn at premises of flat No. 104, Avishkar Apartment, 3, Mahalaxmi Society,

Nr. Mahalaxmi Temple, Mahalazmi Char Rasta, Beside Hocoo Streer, Paldi, Ahmedabad.

He and Meghkumar M. Shah decided to stant a Bazar Baazigar gaming spplication in 2020

with 50-50 partnership and the same was closed in 2021 due to crises of money. In 2022 Shri

Meghkumar M\Shah offered him te start a new business in Real Estaie; that hence, they both

started a new Real Estate Company as DPC Private Ltd in 2022 with having partnership of

30-50. Their company dealt in 1 & 2 BHK Affordable Housing plans. He was promised to

give 10% of profit as a working partner. He managed all the work refated to DPC Private

Lad.

# In 2023 due non commitment towards business of Shri Meghkumar M, Shah, they both
mutually agreed and he resigned from this company; that their company hadn't dealt in other
goonds, only dealt in property related business.

#  Shn Meghkumar M Shah told him that he worked in share market and never told him about

his income sources.

He didn’t have any idea about how Shri Meghkumar Mahendrabhai Shah was in possession

of such huge quantity of gold/watches etc.

»  He didn't have share in gold which was seized in the search on 17 march 2025 from the
premises at F-104, Avishkar Apartment

#  He had never participated in deal of property or any other which had been purchased by any
of the member or relative of Shri Meghkumar M Shah.

b

v

14.2 Vide above statement Shri Chavda Rajendrasinh Dilipsinh deposed that he had
never participated in any deal of the property, However, it is pertinent to mention that certain
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property documents which are in the name of Shri Chavda Rajendrasinh Dilipsinh were found
secreted at flat No. 104 Avishkar Apartment. Therefore, it necessitated further detailed verifications
of their banking ransactions arose,

14.3 Shri Chavda Rajendrasinh Dilipsinh did not submit the requisite details of his bank
account statements. It was also observed that the documnents related 1o the parchase of property
were found secreted with the goods recovered during the search proceedings. Further, scrutiny of
statement of Bank Account No. 9045182528 (Kotak M Bank) of Shri Meghkumar M Shah, (RUD-
54), it revealed that Shri Meghkumar M Shah has transferred 21,20.00,000/-in the sccount of Shri
Dilipsinh Pratapsinh Chavda (father of Shri Rajendrasinh).

Shah Maghkuima b Period Bi-ApF-23 e 31-Aar-24

@01 Achal Repose Mear Eurrancy irclian Rupsas

Thakarbag Flal Opp.Govsrmmend Home Branch Ahmedabac- Mawrangapurs
Ewrvant Sumcber Haeran gEaira MICH Code FI0ERE000

AHKED&BRAD- 25000 IFRE Code ERBELOMIETZ

GUIARAT Homines Registered Yas

1D LA Homines Hame SUREEHAEBEH SHAM
CRM Mo. 28IITE1£5

Secowni Mo, Dhag1E2820

Ctufement ot Eanking Acoount

Date  Marration ChyRetNo.  Withdrawal(Br)  Duposlt(Crf  Badance
HT-Hly-23FUKD TRANSFER TO DILIPSINK PRATAPSIN 9 1200000000 185 276,44 101
FEHETIA

The above situation necessitated his further confrontation with the facts Accordingly,
summons was  issued to Shri Rajendrasinh Chavda on his  emal  id
rajendra.chavidal 1 88 @ gmail.com, however be failed 1o appear before the investigating agency and
not replied to the email.

144 From the above it ranspires that Shri Chavda Rajendrasinh Dilipsinh dunng his
statemnent dated 07.10.2025 (RUD-47) did not put correct facts before the investigation agency and
not submitted required bank account details. It also appears that the firm Mis. DPC Developers
Pvt Lid. was incorporated with the specific purpose of parking illegally eamed money by Shri
Meghkumar M Shah, who earlier was the founding Director of the firm, The original Property
papers purchased by M/fs. DPC Developers Pvi Lid, found secreted with the goods recovered during
the search procecdings on 17-18.03.2025. Therefore, it appears that the firm was created with sole
purpose of managing illegally earned money.

15. -CO-0PERATI CONCERN NS:

It has been observed that since initiation of the investigation, beginning from the
search proceeding, there was constant non-cooperation from the connected persons. In the efforts
to proceed the investigation to bring a logical conclusion as to the owner of the seized goods,
legitimate source of the saxd goods, reasons for keeping the goods by secreted at deserted place,
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source of procuring the goods efe. summons was issued to the persons associated with

15.1 Non-cooperation by Shri Meghkumar M Shah.

15.1.1 Shri Meghkumar M Shah did not appear during the search proceeding, He was
requested to appear before the investi gation agency vide summons dated 18-403.2025, 19.03 2025,
20.03.2025, 24.03.2025, 02.04.2025 and 11.04.2025 (RUD-48) issued 1o him and delivered to his
relative / known residential address and emails w0 give oral statement and to produce
import/purchase documents related to Goods recovered during Panchnama proceeding dated 17-
18.03.2025

15.1.2 In response to these summons Shri Meghkumar M Shah neither appeared
nor submitted the any documents regarding possession of goods recovered during
search proceedings and seized subsequently.

15.1.3 An email dated 20.03.2025 (RUD-49) was received, wherein it was informed that
“eurrently, he is out of town and have recently come o know about the search and seizure
conducted at his premises, Given the seriousness of the matter, he needs sufficient time o gather
all the necessary documents and records to present his case cffectively and prove his innocence.
He requested for a period of one month to align and compile all relevant information to ensure full
cooperation with the investigation™.

15.1.4 It is also to mention that the above said mail is claimed to have been sent by Shri
Meghkumar M Shah; the veracity of the sender could not be confirmed. Even if the mail is
considered 1o be sent by Mr. Meghkumar Shah himself, his claim that he was travelling while the
search was being executed falls flat as the evidences shows that he anly staried to flee from Mumbai
after he got to know that his place is being searched by the DRI and crossed the Indo-Mepal border
illegally by road and fled to Dubai from there.

15.1.5 It came to notice from the flight manifest dated 18.03.20235 (Flight No. 540 KTM
o DXB) (RUD-50) that he had crossed the Inda-Nepal border and fled to Dubai via MNepal on
18.03.2025. It appears that he deliberately chose the Nepal route despite the fact that direct 11§ ghts
to Dubai are nvﬁiahh. only to cscape from the investigation for which he already had reason o
believe that he was in possession of goods which are restricled, prohibited, unaccounted and liable
for confiscation under the Customs Act 1962,

15.1.6 Consequent to his non-Co-operation and dishonoring the summonses, proceedings
under Sec. 208 and 210 of Bhartiya Nyaya Sanhita (BNS) vide Cr. Case No. 64852 of 2025 has
been initiated against him and the same are pending before Hon'ble ACIM court, Ahmedabad.
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15.2 Non-cooperation by Shri Mahendrakumar A Shah,

15.2.1 summenses dated 20.03.2025, 24.03.2025, 27.03.2025, 02.04_2025 and 11.04.2025
(RUD-51) were issued 1o Shri Mahendrakumar A. Shah to be present for the recording of his
statemnent and to produce importfpurchase documents telated w Goods recovered during
Panchnama proceeding dated 17-18.03.2025. Further, it has come to notice that he had crossed
Indo Nepal border illegally and had fled to Dubai via MNepal, as transpiring from the flight manifest
dated 20.03.2025. (Flight No. 540 K'TM to DXB) details (RUD-50).

15.2.2 It appears that he deliberately chose the Nepal route even though direct flights to
Dubar are availsble, only to escape from the investigation for which he already had reason to

believe that he was in possession of goods which are restricted, prohibited, unaccounted and liable
for confiscation under the Customs Act 1962

1523 Therefore, due tw his non-Co-operation and dishonouring the summonses,
procoedings under Sections 208 and 210 of BNS vide Cr. Case No. 64827 of 2025 has been initiated
against him, and the same is pending before the Hon'ble ACIM court, Ahmedabad,

153 Non-cooperation by Ms Nili S, Sheth (married davughter of Shri
Mahendrakumar A Shah and sister of Shri Meghkumar M Shah ).

1531 summonses dated 24.03.2025, 26,03 2025, 01.04_2025, and 02 04,2025 (RUD-52)
were issued to Ms. Mili 5. Sheth to be present for recording of her stement and to produce
import’purchase documents related 0 Goods detained during Panchnama proceeding dated 17-
18.03.2025. However, due (o her non-Co-operation and dishonouring the summons proceedings
under zections 208 and 210 of the BNSS were initiated agzinst her in the Hon'ble ACIM court,
Ahmedabad,

1532 Ms. Nili § Sheth was detzined by the Inmi gration Authorities at Sardar Vallabhbhai
Patel International Adrport, Ahmedabad, on 12.07 2025, while attemmpting to flee the country in an
effort to evade the ongoing investigation. Accordingly, she was brought from SVEI Alrport upon
issuance of summon dated 12.07.2025.

15.3.3 During her ststement on 12.07.2025, she admined that she had received all the
summons issued to her. In response to the summons dated 24.03.2025, she had sent a lefler via
email mentioning her inability to attend the same on 25.03.2025, She received summons dated
26.03.2025, 01.04.2025 & 02.04.20025; she informed that she did not appear before the
investigation agency, as she was not feeling well. Further, evidence gathered during the

investigation revealed that she was in possessien-ofthe keys to the aforementioned premises and
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thiat rent payments were made by her, through UPL account linked to her mobile number. Further,
virious documents pertaining to her and her hushand—including her photographs, bank passhaok,
and property documents in her name—bank passbook of her mother-in-law were recovered from
the premises where the contraband goods were concealed and ultimately detailed during the ssarch
proceedings conducted on 17-18.03.2025 and seized subsequently.

15.3.4 Morcaver, in her voluntary statement recorded on 12.07.2025, she admitted to
having collected jewellery on the instructions of her brother and father, for subsequently handing
the same over to them, thereby further establishing hoth her familiarity with, and access to, the
premises from which the contraband goods was recovered but she never disclosed the details of
such persons and the facts were kept hidden by her.

15.4 Non-cooperation by Shri Chavda Rajendrasinh Dilipsinh

15.4.1 During the search proceedings at flat MNo. 104 Avishkar Apartment certain
documents with regard to the purchase of properties by MJs, DPC DEVELOPERS PRIVATE
LIMITEL were found. During the investigations, it came to notice that Shri Chavda Rajendrasinh
Dilipsinh was a director in the companics namely Mfs, BAZAAR BAZIGAR GAMES PRIVATE
LIMITED and M/s. DPC DEVELOPERS PRIVATE LIMITED.

15.4.2 Accordingly, he was issued summons dated 20.03.2025, 24.03.2025 and 27.03.2025
(RUD-33) tw Shri Rajendrasinh Dilipsinh Chavda to determine role of him and the roles of these
companies in the instant case. Shri Chavda Rajendrasinh Dilipsink has filed SPECIAL CRIMINAL
AFPLICATION QUASHING No. 5711 of 2025 before Hon'ble High Court of Gujarat which is
pending.

15.4.3 He was again issued 3 summons on 15.00.2025 & 30092025 (RUD-53), In
response 10 4 summons dated 30092025 o appear on 06.10.2025, he appeared before the
investigation authority on 07.10.2025 (RUD-47) and tendered his statement under section 108 of
the Customs Act, 1962, During the statement, he had stated that he would provide the details about
bank accounts in 02 days however e did not submit the same,

16. ANALY ' ALL T LUME Y DOCUME
DURING THE RCH PR GS.
16.1 Dunng the course of searches, property documents were also  found

concedled/secreted along with the seized goods and the list of the property documents are listed in
Table-IV (RUD-26) balow:
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Table-1V
Sr. | Address of the property File | Pages Owner (Mr. | Ownership | Purchase
M. No. M5 Since Value (F)
1 Survey MNo. 387, Old No. | 1 o385 | M. DPC | 07.10.2022 | 1.68.50,000
465 TP No. 432, Final Plot [ 1 1399 | Developers
Mo, RS, Mouje Ashali, Pvt. Ltd,
Tahsil Daskeoi, [ 19 | 11060
Ahmedabad
2 T1. Scntossa Greens, 2 1to 13 Chavda 300112022 | 2,00,00,000
Ehoraj, Gandhinagar Rajendrasinh
15 110271 | pilpsinh
3 Survey No. 370/Paiki 1|3 lin2Zl | Kevin 16.07.2024 57,00,004)
Khata No. 493 and area Maheshkum
6E00 50M at Jetda Village ar Shah
Taluka-Tharad, Dristrict | g 1t 245
Banaskantha
4 D-1102, Gini Lake | 4  to 500 | Kevin 20.02.2023 Q1 ,00,000
Crardenz, Maokarba, Maheshkum
Mhmedabad ar Shah
5 Moje Thol, Survey No, |5 110335 | Mili 1530702023 3,25,00,000
1584 admeasuring 68407 Siddharth
Paiki 35115 SOQM, Kadi, | 10 | to 565 | Sheth
Mehsana,
fy Flat No 301 & 302, Third | 6 1t 219 | Surekhaben | 13.09.2024 | 75,00,000 &
Floor, Achal Repose, Opp Mahendraku 75,000,000
Sardar Patel Seva Samaj mar Shah
Hall, Behind Thakorbagh, | 26 | 1w 125
Smrutikunj Road,
Navrangpurs, Ahmedabad, s T
7 Moje- Amsaran, Khata No, | 7 1to 191 | Chavda 12082024 2,22,00,000
T78, Block No. 1/2 HR.A Rajendrasinh
1-04-71, Mehemdabad Drilipsinh
] Flat No 401, Fourth Floor, | 12 1 195 | Mephkumar | 23.04. 2015 55,000,000
Achal Repose, Opp Sardar M Shah
Patel Seva Samaj Hall, (13 17375
Behind Thakorbagh,
Smirutikunj Road, | 14 1 to 253
Nayrangpura, Ahmedabad. 16 1 1o 100
9 Apricultome land al | 20 1 to 55 Meghkumar | 25.02,2022 67, 10,000
Asmearan Village, District M Shah
Kheda KEhata No. 614 | 2] 1o 6d
Block  Survey No. 10
having arca 0-65-T6
10 SubPlot No. 2 & 3and /B | 17 I 1o 25 Mazharashtra | 20102022 | 37,83.69,420
E.P. No. 147 TP No. 19 Corporation &
Memnagar Mouje Lid. T.32.17.000
Shekhpur-Khanpur Taluka
Sabarman, 7 District | 18 § ik an
Ahmedabad  admeasuring
abou 1793.22  square
' yards! 1499, 35 SQM
11 Agriculium land  at | 23 I to 347 | Meghkumar | (05.03.2022 16,37,000
Aamsaran Village, District M Shah
Kheda, Khata MNo. 615
Block Survey Mo, 526
having area (-21-25.
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12 | Mauje Sugadh, Taluka | 24 110 197 |Case papers| -- -
District —Gandhinagar O1d of  property
Survey / Block No. 214 /1 | appearing to
New Survey No. /Block be in dispute.
MNo.379) | =

Oiher documents in file

File Mo, Papes Dhoscuments details

22 |t 223 ITR and vehicle purchase details

25 i Check book, passbook and others

162

Property documents related to Ms. Nili Sheth and Mr. Kevin Shah have alrcady

been discussed at length in the foregoing paragraphs, However, there were other documents which
hus been discussed in the following paragraphs.

16.2.1

File No, 1, 9, 19 pertains to purchase of non-agrcultural land at village Aslali,

Taluka-Aslali, Khata No. 284, block/survey number 387 (10019 SQM land of old block No. 465)
final plot of 9010 SOM after cutting in TP Scheme)

(i)

(i)

16.2.2

Khoraj, Gandhinagar.

The file marked as 9, contains original papers (pages 319-353) of sale deed of property
i.e. nonagriculiural land at village Aslali, Taluka-Aslali, Khata No. 284, block/survey
number 387 (10019 SOM land of Old block No. 465) final plot of 8010 SOM after
cutting in TP Scheme) valued at 21,68,50,000¢- was purchased on 07,10.2022 by M/s.
DPC Developers Pyt Ltd. where Shri Meghkumar M Shah was founding director of the
firm and remained director for the period from o 0104 2022 to 27.09.20703.

Therefore, from the possession of original papers and their sccreting at flat No, 104,
Avishkar Apartment taken on rent for E:Lﬂ:'lﬁc purpose, it appears that Shri Meghkumar
Shah is actal beneficiary of the property and it appears that the same is benami
transaction and may require detailed scrutiny under relevant law. The firm M/s, DPC
Developers Pyt Lid was incorporated on 02.04.2022 having two directors namely
Rajendrasinh Dilipsinh Chavda and Shri Meghkumar M Shah and the said purchase
was made on 07.10.2022. Thereafter Shri Meghkumar M Shah resigned from the
directorship from 27.09.2023 and still possessing original document, indicating that he
I'C:I'.I.'HIIJ'.I';Dd director for specific purpose of getting the land purchases in the name of the
firm having active control on the said property. Further looking to the duration of his
term as director in the said M/s. DPC Developers Pyt Ltd, Tt appears that the firm was
opened for specific purpose of purchase of land in other’s name which appearing 1o be
a benami transaction.

File No. 2,9 & 15 penains to property i.e. Bungalow Ma. 71, Sentossa Greens,
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The file marked as *9°, contain criginal papers (Pages 1-87) of Sale deed of propenty
e Bunﬁali:rw No, 71 having construction on 604.09 SOM from total 88374 SOM
Land with proporionate share in common plot at Mouje Khoraj, Taluka Gandhinagar.
The said land is purchased in the name of Rajendrasinh Dilipsinh Chavda, on
30.11.2022 st the cost of 22,00,00,000/- (¥ Two Crore Only).

The file titled a5 *71 Sentossa Greens', contains original receipt of payments made by
Shri Dilipsinh Rajendrasinh Chavda to Mfs, Sanskruti Developers from whom the
bungalow has been purchased and also contain copy of the receipt issued by ‘The
Sentossa Greens Co-Op Housing Service Society Lid.” The file also contains original
allotment letter dated 18,10.2022 handing over possession of the said unit je.
Bungalow No. 71 of the said society to Shri Rajendrasinh Dilipsinh Chavda.
Therefore, from the possession of original papers and their secreting &t the flat taken
for specific purpose, it appears that Shri Meghkurmar Shah is actual beneficiary of the
property and it appears that the same is benami transaction and require detailed scrutiny
under refevant law. From the aot of purchasing of properties in other’s name is with

mialafide intention to avoid scruting under respective law.

File No. 3 & 8 pertains to Survey Mo, 370/Paiki 1 Khata No, 493 and area 6600

SOM at Jerda Village Taluka-Tharad, District Banaskantha.

(i)

File number marked as 3, contsining orginal documenis related to purchase of
nonagricultural land having Survey No. 370/Paiki | Khata No. 493 and area 6500 SOM
at Jetda Village Taluka-Tharad, [istrict Banaskantha by Shri Kevin M. Shah, cousin
of Shri Meghkumar M. Shah. The purchase value of the said land as per sale deed is
£37,00,060/- which has been paid vide transactions dared 18.07 2024 (Fage 191) made
from Union Bank of India Bodakdev Branch, Date of Purchase of propery is
16.07.2024. During statement dated 16.10.2025 Shri Kevin Shah vide que-6, was asked
to comment on *Credit Transactions” received from M/s, Vom Trading Co. In reply to
which Shri Kevin M Shah stated that he does not remember the same and also stated
that be does not remember the person connected with such eatity. Further, in reply 10
next question he stated that he has taken loan from said firm / he doesn’t remember the
terms and condition for such loan. Also, from scrutiny of the bank statement of Mis.
Vora Trading Co. (Afc No. 924020020080812), it ranspired that the account operated
from 19.06.2024 to 05,08.2024 only. Shri Mahesh Damijibhai Vora in his statement
dated 27.02.2026 had deposed that in the guise of “Divyang pension’, someone had
opened such firm/bank sccount in his name and got cheque book signed, however he
has neither operated such bank account nor made any single transaction. Therefore, it
appcars that the property is purchased from illegitimat=ly acquired amount from an
mule account managed by Shri Meghkumar M Shah snd his syndicate and shri
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nirecis,

Meghkumar M Shah is the beneficial owner of the said property. Shri Kevin M Shah
hag also not declared the said property in Income Tax Returns,

{ii}y  Further vide his statement dated 26.03.2025 Shri Kevin M Shah had deposed that he
had purchased Kaivalya Pritam Nagar Akhado at 45 Jakh in the year 2021-22 whereas
he in his subsequent statement had deposed that prior to 2022 i.e. before Director in
Mis. Naman Innovation Pvt Lid, he was jobless. Therefore, his source of income and
his property do not correspond and need serutiny under respective law. However, from
the recovery of orginal document of purchase of agricultural land at Jetda village, it
appears that Shri Kevin M Shah is namesake/Benami owner of the property and Shri
Meghkumar Shah is actual owner of the ssid Tand as he being in possession of original
papers. During statement Shri Kevin Maheshkumar Shah could not explain source of
fund for purchase of the said land. It is also that the said that processing of papers of
registration of the said property was carried out by an Advocate namely Shri Hemal P
Shah [G/1995/2000]. Shri Hemal P Shah had published “title clearance notice® for the
said property in newspaper and issued bill against the said publication. (Page 1 & 125
of file no3). Shri Hemal P Shah is the same person who on the instant of Shri
Meghkumar M Shah, had collected keys of flat No, 104 from Ms. Nili Siddharth Sheth
during commencement of scarch proceedings on 17-18.03,2025. Shri Kevin M Shah
vide his statement dated 22.09.2025 had deposed that he does not know Shri Hemal P
Shah, Advocate before the incidence of 17-18.03.2025. Therefore, it appears that Shn
Kevin Maheshkumar Shah engaged in producing wrong facts / not producing cormect
ﬁcts during the investigation to derail the same and thereby abetting in managing funds
/ benami transactions of property appearing to be acquired through illegal means and
appears to have playing active role in managing funds / Tand for Shri Meghkumar M
Shah which appedring to have been used in .:-'mugglir:g of gold. From the Bank
Statements it also wranspires that Shr Meghkumar Shah has given an amount of ¥45
lakh tl:l- Shri Kevin M Shah for purchase of flat in his name. Mr. Kevin Shah had never
deposed that such residential unit was financed by his cousin Shri Meghkumar M Shah.
This act by Kevin M Shah clearly indicate his involvement with syndicate run by Shri
Meghkumar M Shah and cthers.

16.2.4 File No. 7 pertains to land admeasuring 1-04-71, at Village Amsaran Khata No.778,
Block Survey No,7/2:

(i) The file contams original papers of purchase of agricultural land admeasuring 1-04-71
Aakar at Village Amsaran Khata No.778, Block Survey No.7/2 by Shri Nileshbhai
Amratbhai Ghanchi aka Modi and then purchised by Shri Chavda Rajendrasinh
Dilipsinh (PAN AJJPC3654N) on 12.08.2024. The land has been purchased for
%2,22,00,0004-, Payments against purchase of land were made from HDFC Bank on
U3.08.2024 as manspires from the documents. It dlso transpires that Shn Kevin
Maheshkumar Shah is one of the witnesses for the pur:;ha'se of said Land.
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It is pertinent to mention that Shri Chavda Rajendrasinh Dilipsinh remained associated
with Shri Meghkumar Shah. Therefore, recovery of original land papers st a secreted

at unusual place of residence appearing to be a benami ransaction and Shri Meghkumar
M Shah is beneficial owner of the land.

File Mo. 17, 18 pertains to Maoll for purchase of property by M/s Maharashtra

Corporation Linmnted.

{1}

fii}

(iii)

{i1v)

tv)

From file Mo, 17, it ranspires thet Memorandum of Understanding (Mol)) signed on
21.10.2022 between Shri Prafulbhai Chunibhai Patel, Prafulbhai Chunibhai Patel HUF
and M/s, Maharashira Corporation Limited for the purchase of property Sub Plot No.
2 & 3FEP. Mo, 147 TP No. 19 Memnager Mouje Shekhpur-Khanpur, Taluka Sabarmati,
District Ahmedabad admeasuring about 1793.22 square yards/ 1499, 35 SOM situated
at Opp Aveon Hospital, Near Mavrang Circle, 120 Feet Ring Roads, Nr Sardar Cross
Roads, Movrangpura, Ahmedabad for sum of ¥37.83.60420/- and advance of
28,80,00,000¢- paid in sdvance.

From file MNo. 18, it transpires that Memorandum of Understanding (MolU) signed on
21.10.2022 between Shri  Ashishbhai Prafulbhai Patel and Mfs. Maharashtra
Corporation Limited for the purchase of property Sub Plot No. 2/B FP. No. 147 TP
No. 19 Memnagar Mouje Shekhpur-Khanpor Taluka Ssbarmati, District Ahmedabad
admeasuring about 347 square yards’ 290.13 SOM siteated at Opp Avron Hospital,
Mear Nayrang Circle, 120 Feet Ring Roads, Nr Sardar Cross Roads Mavrangpura
Abmedabad, Agreed to sale in 7,32, 17,000/~ and advance of ¥ 3,55,00,000¢- paid in
advance consideration. MoU dated 21.10.2022.

Prima facie there appears no connection of these entities with Shri Meghkumar M Shah,
Shri Mahendrakumar A Shah, Shri Kevin M. Shah or Ms, Nili § Sheth. However, from
the documents found secreted at flat Na. 104, it transpires that shares of the firms where
Shni Tilokchand Kothari was a key person, were frequently traded in the name of Ms.
Nili 5 Sheth and her husband Shri Siddharth Sheth.

Some of these firms are M/, Maharashira Cosporation Limited, M. Shalimar
Productions Limited, Mis. Visagar Polytex Limited, ete.

Shn Tilokchand Kothari vide his statement dated 03.10.2025 in reply to Question no.-
13, deposed thit they have issued rights of the company to the wne of F4962 Crore
and then purchased these properties in roughly for #45 Crore and the deal was made
through Shri Mahendrakumar A Shah. Shri Tilokchand Kothari had also deposed that
he had lent & Car Kia EV MH 02 FU 9378 w Shri Mahendrakumar A Shah for 1-2 days
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Village, District Kheda, Khata No. 615 Block Survey No. 526 having area (0-21.25 by Shri
Meghkumar M Shah from Shri Javedbeg Babubeg Mirza at the cost of £16,37 000/-. The amount
against the said purchase is paid vide cheque number 00183 dated 25.02.2022 HDFC Bank,
Memnigar Branch, Ahmedabad. Purchased on 05.03.2022.

17.

17.1

T/ SCN F. No. DRI AZUY GI-02/ ENQ-28/ 2025 dated 12032026 issued under

Act, 1562
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which he never retumed. And interestingly, no FIR was lodged with Police till the day
of statement.

The above arrangements of transactions suggest a modus-operandi. The Mol for
purchase of land was created with postdated cheques. The company propesed business
idea of development of land and issued rights of the company to the tune of $49.62
Crore and then purchased these properties in roughly for #45 Crore. One of their
associate Shri Ankit Mahendrabhai Parlesha acguire major quantity of shares in said
company on (05.12.2022. In addition to that as a monetary benefit, Shri Tilokchand M.
Kothari gave Mahendrakumar A Shah a Car Kia EV MH 02 FU 9378 purchased in the
name of the company withoul transferring ownership of the same 50 as to avoid dany
financial linkage between the duo. Thus, from the sbove arrangement of circular
transactions appearing to have a pan syndicate making illegal money from trading
activity and converting the same in procuring gold through smuggling and in purchasc
of land in the name of his son /daughter/ relatives/ associates as benamidars,

The file No, 23 contains original papers of purchase of agriculture land at Amsaran

E RE ] NYESTIGATION:

RECOVERY OF GOLD, GOLD JEWELLERY, HIGH END WATCHES,

JEWELLERY INCLUDING STUDDED WITH PRECIOUS / SEMIPRECIOUS STONES,
GOLD WATCH BELTS, MOBILE PHONE, CASH

17.1.1

From the above it transpires that the search operation based on the specific

intelligence received by ATS, resulted in recovery of poods which are detailed as under:

Mt
.]%IRI Details of Iiems | PCS | Purity | Weight in | Market value (Rs) | Tariff Value (Rs)
ik Ciram
g | S0k Bars 882 gﬂ:{: BR020.00 7983414000 | 7272,19,480/-
3 | Gokd lewely, |- |- 19794.08 12,8%,32.901/- g
3 Currency(INR) | - - - 137,98, 000/~ -
4 Watches 10 £ - 15,15, 76,108/ -
5 Mobile phone | | . - 12,000 - -
Watch Belt
6 Gold) 2 L 100,100 4,23,449/. :
Total 1049,33,83, 948/
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17.1.2 On verification with respect to quantity, numbers, purity, marking, origin etc, by the
experts in the ficld, it was observed that the Gold bars were having foreign origin marking f local
marking, watches/mobile phone were having foreign made. Quantity of Gold Bars having different

markings are summanzed in the Table-1 at para 3.4 above,

17.1.3 Therefore, from the above it transpires that the specific information did materalize
in recovery goods mentioned in the foregoing paras and marking of the goods fitself indicated that
the same i5 of foreign origin,

17.2 ABSEN PORTING DOCUM ST SEIZED DS:

17.2.1 It was observed that during search proceedings at the said rented premises or at other
relevant places, no documents were found which indicated Jegitimate purchase or legal import of
the goods. Even al any subsequent stage, no documents whatsoever were produced indicating
legitimate possession of the goods, This substantiate the belicf that the goods have been smuggled.
The goods i.e. Gold, manufactures thereof and watches, recovered during the search proceedings
fall within the ambit of section 123 of the Custems Act, 1962, which provide that they are not
smuggled goods is on the on the person whoss possession the goods is recovered or the person who

claims to be the owner thereaf,

173 OWNERSHIP OF THE GOODS SEIZED:

163.1 During panchnama dated 17-18.03.2025 and statement dated 18.07 2025 (para6.13
above] Ms, Nili 5. Sheth had stated that Shri Meghkumar M Shah had taken flat on rent and the
poods recovered during search proceedings belonged to her brother Shri Meghkumar M Shah and
her father Shri Mahendrakumar A Shah that some items of jewellery recovered were owned by her
which she had given to her father for the safekeeping. It was observed that initally Ms, Nili 8.
Sheth did not claim that some of the jewellery belonged to her. Whereas ata later stage i.e. suddenly
during her statement on 18.07.2025, as an afterthought, she claimed that some of jewellery
belonged to her, was given to her father for safekeeping: though she never produced any documents
showing her legitimale ownership of such jewellery,

1732 Subsequently, vide letter dated 01 002025, which received through an email dated
03.09.2025, (RUD-55) Shri Mahendrakumar A, Shah claimed ownership of the goods seized
recovered during the scarch proccedings on 17-18.03.2025, At this stage too, no documents
whatsoever have been produced by Shri Mahendrakumar A Shah_ It appears that as an afterthought
Shri Mahendrakumar A Shah has claimed ownership of the goods to save other members from
proceedings in customs Adt, 1962

18. OTHER EVIDENCES /| CIRCUMSTANTIAL EVIDENCES REVEALED
DURING INVESTIGATION.,

18.1 ANALYSI
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Mahendrakumar A. shah: The details of the Income Tax returns filed were sought
from Income Tax department. The income tax department vide their reply cmails 21.11.2025
(RUD- 56} has informed that the PAN No. AMDPSS299N belonged to Shri Mahendrakumar A
shah is inactive on Income Tax portal and he had not filed Income Tax returns,

18.1.2 Shri Mahendrakumar A. Shah vide his letter dated 01.09.2025 had stated that he is
the owner of the seized goods and requested the provisions release of the goods on execution of a
bond of equal value. However, his claim was not supported with any documentary evidence and in
the absence of any legitimate source of income, the claim of Shri Mahendrakumar A. Shah that he
15 the: lemtimate owner of the goods appears not sustminable. Further, Gold, manufactures thereof
und Watches arc notified goods under section 123 of the Customs Act, 1962, the same ¢an not be
provisionally released as per extant law. Therefore, these facts solidify the belief that the goods are
smuggled and procured from illegitimate sources of income. Without any legitimate income to
present before the Income Tax Drepartment, his claim over the seized goods, lisble for absolute
confiscation, amounts to nothing more than an attempt to chield other members of the syndicate
from the punilive actions to which they may be liable.

13.1.3 Meghkumar M. Shah: The details of the Income Tax returns filed by Shri
Meghkumar M Shah were sought from the Income Tax department. The income tax department
vide their reply letter 06.01.2026 had provided details of Income Tax returns (RUD-31) filed by
Shri Meghkumar M Shah, which are tabulated as under-

FY Income Shown in returns (%) Declared  Jmmovable  Property
' purchase ()

2020-21 14,55.150 0
2021-22 1,85, 75,130 15,25,72,000
2022-23 55493920 1]
2023-24 94 68,494 0
2024-25 2 4
18.1.4 From the above table, it transpires that therc is a sudden rise of income of Shri

Meghkumar M Shah without the legitimate source being known. It is worth mentioning here that
none of the firms in the name of Sho Meghkumar M. Shah was found functional. The GSTIN
2ADYLPS2534H127-Megh Enterprise is INACTIVE, and suo motu cancelicd due 1o fling of NIL
retums during FY 2022-23, M/s. Bazaar Baazigar Games Private Limited is not found functional
on the declured address. Further Mis. DPC Developers Private Limited, having address at 61
Drarbar Vas, Changodar, Ahmedabad was also not found functional at the declared place of

business. Therefore, it appears that the source of income declared before the Income Tax authorities
remained clusive.

18.1.5 Ms. Nili 5 Sheth: The details of Income Tax returns (RUD-31) produced by M.
MNili 5 Sheth  as tabulated herein ender;

FY Income Shown in returns (%) Declared  Immovable  Property
purchase (F)
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| 2020-21 Not filed / produced 0
2021-22 11,68,940 0
202323 12,08, 170 il
2iF23-24 0785010 i
| 2024-25 39,67,430 i
18.1.6 From the retumns, it transpires that she has not declared any property with the Income
Tax Department.
18.1.7 Shri Kevin M Shah: The details of Income Tax returns (RUD-31) produced by
Shn Kevin M Shah as tabulated herein under:
| FY Income Shown in rewurns (2) | Declared  Immovable  Property
purchase (¥}
2020-21 4. 88,020 | i}
| 2021-22 7.26.990) 0
2023-24 15,22.030 0
| 2024-25 28,000,930 il
15.1.8 From the returns, it transpires that he has not declared any property with the Income
Tax Department
18.2 BASED ON ANALYSIS OF PROPERTY PAPERS:
18.2.1 Shri Meghkumar M Shah: From the above table at para 18.1.3, it transpires that Shri

Meghkumar M Shah has purchased properties having value more than the income declared before
the Income Tax authorities. In view of the aforesaid mismatch between the income declared and

value of property purchased, the source of fund is sppears to have been made through an
illegitimate spurce of income.

18.2.2 Ms. Nili 5. Sheth From the above table at para 18.1.5 had not declared the properties
before the income tax department, which she had acquired in her name. During investigations
following propesties were found registered in her name:

(i} Flat No. 403, Avishkar Apartment, Faldi, Ahmedabad Purchased on 14.07.2021 at
T30, 00, DO/ -,

From the bank account statement, it was gathered that the fund was sourced from VC Metals
Private Limited and Shr Chetankumar Purabiva Director of the firm m his statement dated
24.02.2026 (RUD-32) caegorically denied having created such firm and having made such
transactions. Thus, the investigation revealed that funds were sourced from shell company in
whose name bank accounts were operated, illegally earned money was circulated and controlled
by Shri Meghkumar M Shah and other members of the syndicate.

{ii} Land at Moje Thol, Survey No. 2584 admeasuring 68407 Paiki 35115 SQM, Kadi,
Mchsana purchased on 15.07.2023 for 3,25,00,000/-.
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jesh Singh, Shri Parmar Dharmendra Kumar Manu, {not found residing on the declared addiess),
Kuldip Traders, DM Trading, Kiran Traders and Dipak Corporation, During her statements
18.09.2025; 13.10.2025 and 19.02.2026 Ms. Nili 8, Sheth could not explain the reasons for alleged
bormwing such huge amounts from such firms in her saving accounts. Thercfore, it appears the

funds were arranged from non-cxistent f shell firms/entitics.

{iii} Land for & Bangalow a1 ‘Abhishrec Orchard, Kolat, Taluka-Sanand, Dist.-
Ahmedabad® 24.01.2022 and its development for consideration of F2,40,00,000/-.

For purchase of the above property, funds were sourced from bank accounts of M/, Aarti
Traders, which not found operational at declared place of business. Shri Dipak Mathurbhai Salvi,
not available at s address declared as Old Oil Mill Chhapra, Nr Railway crossing, Ranip
Ahmedabad and Shri Meghkumar M Shah who used his income 1w acquire property in the name of

her sister with intent not to declare the same before the respective authoritics.

18.2.3 Thus, from the above, it transpires that their income does not correspond to the
propertics purchased by them. The above declaration/non-declaration before the Income Tax
authorities indicate that they have sourced their income from illegal means. Therefore, it appears
that such illegally earned money has been used in purchase of land / residential flat/ bungalows etc.
which is one of the safe heavens to park such money.

18.2.4 Shri Kevin M Shah; From the above table at para 18.1.7 had not declared the
propertics before the income tax department he had acquired in his name It was observed that Shri
Eevin M Shah has purchased following properties in his name:

(i) FP-780, 12, Kaivalya, 36, Brahman Mitra Mandal Society, Near Pritam Magar,
Akhado, Paldi, Ahmedabad City for 345 00,000V paid vide transaction: dated 19022022
trom Bank of Baroda Account of Shri Kevin M Shah

For purchase of the above property, funds amounting m #45,00,000/-was sourced by Shri
Meghkumar M Shah. Therefore, it appears that Shri Meghkumar M Shah has acquired said property
in the name of his cousin Shri Kevin M Shah who is actively involved himself in managing funds
acquired by illegitimate sources through shell companies / dummy bank accounts a5 also transpires
from: their banking transactions,

(i) Land at survey No. 37(¥Paiki 1 Khata No. 493 and arca 6600 SOM at Jetda Village
Taluka-Tharad, District Banaskantha for £57,00,000/- on 16.07.2024.

For purchase of the above property, funds totally amounting to 250.00,000- in 4
transections were sourced from bank accoants of Mis. Vora Trading Co., and Shri Kevin M Shah
was not in position to explain such receipt of fund from a firm in his personal savings account.
Further, Shri Mahesh Damjibhai Vora in his statlement dated 27.02.2026 (para 12.5.1) had deposed
that in the guise of Divyang pension, somcone had opened such firm/bank account in his name and

Q\r\ Page 57 of 83



Frew amat Siew S SCN F. No. DRIVAZUYGI-02/ ENCO-28/ 2025 dated 12 03,2026 issued under
Customs Act, 1962

DIN- 202603DDZI0000TIZTIT

got cheque book signed however he has not operated such bank account and also that he has not
made any single transaction.

fign)  Flat D-1102, Gini Lake Gardenz, Makarba, Ahmedabad for 391 00,0000 on 20.02.2023.

For purchase of the above property, funds totally amounting to 293,00,000/- in 4
transactions were sourced from bank accounts of M/s SARA Enterprise & M/s, Sahajanand
Trading. Shri Kevin M Shah was not able to depose the terms and conditions under which he has
taken such TO8,00,000/- in his personal account from the account of such firms.

1825 Thus, from the above, it transpires that his income does not cormespond 1o the
properties purchased by him, The above declaration/non-declaration before the Income Tax
authorities indicate that they have sourced their income from illegal means. Therefore, it APpCars
that such illegally eamed money has been used in purchase of land / residential flay bungalows ete.
which is one of the safe heavens to park such money.

18.2.6 The above details showing mismatch between their income and acquired properties
indicate that they are indulged in camning money through illegal means and which further solidify
the belict that the said illegally earmed money invested/divenied into land and lguid assets like
Gold and manufactures thereof and watches though smuggling activity.

18.2.7 On analysis of Income Tax return of all the 3 persons mentioned above, it appears
that they do not possess sufficient legal ways to procure such huge amount of Gold/Immovable
properties. However, on analysis of the bank aceounts statement and documents resumed under
panchnama dated 17-18.03.2025, it appears thal the noticee are indulged in routing of illegal moncy
made out of pump and dump sctivities of share market, proceeds of sale of smuggled goods and
real estate by establishing shell companies for the sole purpose of laundering the illegal money

earned through aforementioned sources,

18.3 L. TRAVEL -
18.3.1 Shri Meghkumar M Shah and Shri Mahendrakumar A. Shah did not join

investigation till date. Shri Meghkumar M Shah had fled 10 Dubai via Nepal on 18,03.2025 i.c.
while the search was still underway at Flat No. 104, Avishkar Apartment resulting into recovery
of huge quantity of Gold Bars, Gold Jewellery and Gold Jewellery studded with precious and semi-
precious stones, High end watches, Mobile Phone, Gold Watch Belts and Cash. His choosing rout
to Dubai via Nepal that too when direct flight from India were available, raised doubts. His father
Shri Mahendrakumar A Shah also chose the same route and fled 10 Dubai via Nepal on 20.03.2025.
This act indicate that they have knowledge that they were dealing in the goods which is prohibited
under law and liable for confiscation. It also appears that they are well aware with this route to
Dubai via Nepal, Further, from the petitions filed befors various forums, it ranspiréd that they both
are staying at Dubai. Ms. Nili 5. Sheth also did not respond to the summons issued to her and tried
to fee Dubai on 12.07.2025 when she was detained by Immigration Authorities. Tt was also
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she had also not paid any amount for Hoiel Booking. Therefore, it appears that Shri
Meghkumar M. Shah might have purchased properties in Dubai for his planned stay at Dubai in
case he needed to escape from India. Accordingly, their international travel details were called for
from Forcigners Regional Registration (Office, Ahmedabad.

18.3.2 The Foreigners Regional Registration Office, Ahmedabad vide reply letter dated
13.02.2026 {RUD- 57) provided the details of international travels.

18.3.21 From such details it has been observed that Shri Meghkumar M. Shah has made 15
mternational wavels between the period from Oct-2022 to Feb-2025 and most of them for Dubai.
Shn Meghkumar M Shsh stated to have been engaged in share market and as such there is nothing
on record that be has some business-related tours to Dubai or other international destinations. The
purpose of these visits can only be answered by Shri Meghkumar M. Shab, but he did not join
investigation, Therefore, it appears that these trips were nothing but in connection with the
smuggling of goods recovered during the search proceedings on 17-18.3.2025.

Further, from the details of international travels performed by She Meghkumer M. Shah, it
also ranspired he had travelled o Dubai on 07.02.2024 via flight number 6E-1365 and returned at
Mumbai on 11.02.2024 via Nepal Airline flight RA-201. The reason for his return joumey can only
be explained by Shri Meghkumar M. Shah. However, he chose not to appear before the
investigation agency. Therefore, it appears that the said return journey through Nepal have been
performed in connection with smuggling of goods recovered during the scarch proceedings on 17-
18320235,

18.3.2.2 From such details it has been observed that Shri Mahendrakumar A, Shah has also
made 12 international travels between the periods from Aug-2022 w July-2023 i.c. very short span
of time of one year for Dubai. Shri Mahendrakumar A Shah stated to have been engaged in activity
related o stock market and as such there is nothing on record that he has some business-related
tours to Dubai other international destinations. The purpose of these visits can only be answered
by Shri Mahendrakumar A. Shah but it appears that he deliberately did not join investgation.
Therefore, it appears that these rips were nothing but in connection with the smuggling of goods
recovered during the search proceedings on 17-18.3.2025 and Dubai remained safe haven for such

an achvity.

18.33 From the pattern of their short visits to international destinations and mostly to
Dubai which is one of the known most notorious Gold smuggling route and Shri Meghkumar M
Shah’s return via Nepal indicate his malafide intention and it appears that they both indulged
themselves in smuggling of goods recoversd during search procesdings on 17-18.3,2025,

18.4 CRIMINAL ANTECEDENTS

15.4.1 During search at 401, Achal Repose, Ahmedahad an envelope containing letter
FNo. SFIO/Mum/inv/Notice/ BCL/2024-25/6804 dated 27.02.2025 (RUD-58) was recovered.
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From Mrs. Nili Sheth during Panchnama had informed that it is of no use for them, if officers want,
they can take it with them

18.4.2 From the above letter it transfers that SFIO is investigating a case into the affairs of
Birla Cotsyn India Limited and Aagam Infrastructure Private Limited and sought details of their
books of account for relevant period. The leter nowhere mentions name of the Director. However,
it is to mention here that such Aagam Infrastructure Private Limited is having address as F-7,
Asopalav Flat, Opp-Cama Hotel Khanpur Ahmedabad Gujasat 380001, The address previously
belonged to Shri Mahendrakumar A Shah, M/s. Nili § Sheth. Now, both of them are not occupying
the said premises. Therefore, it appears that they allowed such firms to operate from their
residential address and which appears to have involved in violation of Companies Act-2013, Shri
Mahendrakumar A Shah has not joined the investigation so as to confroat the facts about the suid
investigation by SFIC. Initiation of such an investigation by SFIO indicates that they have earlier
also indulged in such activities, However, Ms. Nili 5 Sheth during Panchnama remarked that it is
of no use for them. However, it is not clear as when sach letter is not concemned with them, how
the letter found at their current address. Such a remark of M/s. Nili 8 Sheth indicates their scant
regard for the investigating agencies.

18.4.3 The investigation carricd out by Directorate of Enforcement indicate that Shri
Mahendrakumar A, Shah, Shri Meghkumar M Shah and their close associates Shri Ankit Parlesha
and Shri Bhavya Dhiman, have been deliberately using mule aceount of dummy holders for
purchasing of shares of suspected entities targeted for pump and dump sctivities, and by cheating
the common public at large by such illegal actvities, It was revealed that Meghkumar M Shah and
his associates have used mule accounts of Ajay Salvi, Malti Salvi and Anand Ballubhai Salvi
having address Ol Mill na Chapra, Opp Ronak Bazar, Ranip and routed ransaction of crores of
rupees from these bank accounts. Further, scrutiny of bank accounts of Shri Meghkumar M Shah,
M/s. DPC Developers Pyt Lid (where Shri Meghkumar M Shah was director) Bhavya Dhiman,
shr Ankit Parlesha, and Dipak Mathurbhai Salvi revealed that transactions of crores of rupees
were routed through these accounts. The funds from these sceounts were transferred to Mehta
Equities (stock broking platform) for the purchase of entiies, targeted for pump and dump
activifies,

18,44 During the course of search proceedings, it was revealed that Ajay Salvi is an Auto
nickshaw driver and lives in a slum area. Ajay Salvi and Malti Salvi had opened bank accounts on
the instructions of one Dipak Mathurbhai Salvi, Ajay Salvi and his wife used to hand over 4 signed
blank chequebook to Dipak Salvi. Dipak Mathurbhai Salvi acted on the instructions of one Mr.
Mikhil Rajesh Singh. In return, Ajay Salvi and Malti Salvi used 1o get monctary benefits of 5 000/-
per month from Dipak Salvi for letting their bank accounts operate. During the search operation,
Ajay Salvi admitted that he has been cheated by Dipak Salvi or any other person/s associated with

him, by doing such fraudulent transactions in the bank accounts ed in their names.
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doing with them in the above said bank accounts, held in their name in IDEC First Bank.

18.4.5 It is further pertinent to mention that in the investigation report of SEBI in the matter
of Veerkrupa Jewellers. it is specifically mentioned that Meghkumar Shah mnd his associates Ankit
Parlesha and Bhavya Dhiman were involved in manipulating share prices of the script Veerkrupa
Jewellers. It is furthermore revealed thar payment of advertising expense (for publishing
manipulated article on Veerkrupa Jewellers) was moade by Bhavya Dhiman from mule bank
account, on instruction of Megh Shah.

18.4.6 Investigation revealed that shri Meghkomar M Shah was doing Financial
transactions with one Bhavyas Dhiman, S/o Subhash Chand. It was revealed that Bhavya Dhiman
15 4 Inend of Ankit Parlesha, who iz close associate of Megh Shah. Bhavya Dhiman's HDFC Bank
Ade No. SO100179612365 is having transactions worth approx. 257 Crores which are used in
purchase of share scrips, which seems o be targeted for illegal pump and dump activities. Pump
andd dump scheme is an activity in which fraudsters typically spread false or misleading information
to create a buying frenzy that will "pump” up the price of a stock and then "dump" shares of the
stock by selling their own shares at the inflated price).

18.4.7 Search at the premiscs of Bhavya Dhiman wherein four high end luxury cars,
various luxury watches and cash amounting to T15.50 Lakhs were seized from the premises of
Bhavya Dhiman. It is perliimnt tor mention that one of the cars {found in possession of Bhavya
Dhiman) has been registered in the name of M/s Bharat Global Developers Lid, an entity whase
shares seem to have been targeted for illegal pump and dump activities.

18.4.8 Bhavya Dhiman had admitted that Megh Shah and Ankit Parlesha are involved in
share trading and they used to do share trading from the Demat accounts of Bhavys Dhiman.
Moreover, Bhavya Dhiman also admitted that Ankit Parlesha and Megh Shah also involved jnto
hawala transactions as various persons used to meet them carrying cash to deliver the same 1o them,

18.4.9 During the course of investigation, investigation report of seript of Mis Veerkrupa
Jewellers (obtained from SEEI) revealed that Shri Bhavya Dhimen operated under the instructions
of Shn Meghkumar Shah while working for M/s Stockk Seva Marketing Pvi Lid and be has played
active role in executing pump-and-dump schemes to manipulate stock prices and defraud the

public.

15.4.10 From the scrutiny of bank accounts of Megh Shah, it has been revealed that Ankit
Farlesha received approx. 3.4 Crores from Megh Shah in 2023. Ankit Parlesha has also received
funds worth approx. 22.29 Crores from Dipak Mathurbhai Salvi (mule account suspected o be
operated by Megh Shah and Mahendra Shah). All of the said funds have been suspectedly ntilized
for pump- and-dump schemes to manipulate stock prices of various suspected entities.,

18411 The investigation report of SEBI wr.t. irregularities in seript of Veerkrupa Jewellers
Lid also vevealed that Shri Ankit Parlesha, in collusion with Shri Meghkumar M Shah and Shri
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Bhavya Dhiman, engaged in pump-and-dump schemes to manipulate stock prices of various
suspecied entities (including Veerkrupa Jewellers Ltd.) for illicit gaing and defrauding the public
af large.

18.4.12 During the course of investigation, searches were conducted al the premises of
Ankit Mahendrekumar Parlesha wherein it has been revealed that Ankit Parlesha has fled outside

India in an atternpt 1o avoid investigation,

18.5 BASE VESTIGATION OF TIES IN THE
NILIS SHETH
18.5.01 Druring investigation it was revealed that Ms. Nili 5. Sheth had acquired properties

having value in crores of rupees ie, more than her income declared before the Income Tax
authonties. Scrutiny of her hank account statement revealed that funds were artranged from mule
secounts operated by Shri Meghkumar M Shah and Shri Mahendrakumar A Shah. During
investigation Mz. Nili was not able to given satisfactory answers to the guestion as why the funds

from suspected mule accounts were received in her bank accounts.

18.5.2 Funds were received in her bank account statement from following persons entities

toward purchase of propertied in her name and she did not declare the same before Income Tax
Authorities or before the investigating agency.

"SI No. | Person / Entity Amount in %

] Mr. Mikhil Rajesh Singh S0,00,000 -

2 | Parmar Dharmendrak umar Manu S O0,000 -

3 Kuldip Traders 70.,00,000/-

4 DM Trading ! 600,00, 0006
5 Kiran Trading TO00, 0004 -

f Dipak Corporation o 200,000,000 -

7 M/s. V.C. Metals Pyt Lid 30,00, 000/-

% M/s. Aarti Traders 130,00, 000 -
18.53 Shri Chetankumar Purbiva vide his statement dated 24 0226 (RUD-32) had stated

that be had not opened the firm namely M/s. V.C. Metals Pvt Lid and not carried out any transaction

in connection with the said fArm.

18.5.4 Cither firms not found operating from their declared address and therefore it
appeared that Shri Meghkumar M Shah controfled such accounts and transferred fund in Ms. Nili
5 Sheth’s Account to buy properties in her name. Shri Meghkumar M Shah had also transferred
funds in Ms. Nili 5 Sheth’s Account and such funds were used to invest in propertics developed by
M/s. Sarthay Infrastructure Limited. Such propertics was not declared before the investigating
Agency dunng her depositions under section 108 of the Customs Act, 1963,

15.6 BASED INVESTIGA LATED RTIES IN TH
NAME OF SHRI KEV SHAH
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During the investigation it was revealed that Shri Kevin M Shah had acquired
properties having value in Jakhs ie. more than his income declared before the Income Tax
authonties. Scrutiny of his bank account statement revealed that funds were arranged from mule
accounts operated by Shr Meghkumar M Shah and Shr Mahendrakumar A Shah and his syndicate.
During investigation, Shri Kevin M Shah was not able to give satisfactory answers to the question
as why the funds from suspected mule accounts were received in his bank accounts and which were
used subsequently against the purchase of properties in his name and documents of such property
were found secreted with goods seized during search proceedings on 17-1%.03.2025.

18.6.2 Funds were received in her bank sccount statement from following persons / entities
toward purchase of propertied in her name and he did not declare the same before Income Tax
Authorities o before the investigating agency,

81, No. | Person / Entity Amount 1n ¥
I Vora Trading Co. - 50,00, 000/
2 M/s SARA Enterprise S0,00,000¢- |
3 MUs, Sghajanand Trading : 48,00, D -
18.7 ALYSIS OF B LUNT STATE F SHRI MEGH
M SHH:;
18.7.] On random scrutiny of bank account No, 9045182528 held with *Kotak Mahindra

Bank’, (RUD-54), it was observed that there has been credit transactions from Mis. Oval Enterprise
M/fs. ¥C Metals Private Limited & Salvi Malti (Screenshot of relevant portion of transaction is as

under),

ST kotak

Shiak Maghlumar M Pasiod O1-Rpr-27 e 11 -kar-22

407 Achal Reposs N CurTeny Indian Fagwgs
Thakorhag Flat Opp. Gower sment Hama Branch Arenndabad. Nawrangegdd
Servant Cuadies Ravrangjuey Homines Registered Yas

AHRIEDARAT 3S0000 Nomdnss Name SURLEHABEN SHAH
GLUARAT

BIDiA

CRE Ma. 4507178145

ACCunl Mo, BOSMSTERSTH

Sardice Mol fdgisiered - Phoms Banking

S iwlmment od Ranking &coouni

EERERL TV ' i : ; . ;
Dae Narratian ChalRel Ko,  Withdrawal (D) Deposit (Er) Balanci
0-Ap-F1 DPTMING B ANCE 0
V8ahiry- T B O T O -0 2 B0006 SRS HA a0 1 30 e 46
I HIEL MRl kst Chiste o1 T-RARY, 21)
Db CASH DEFOSIT BY SELT AT GRS aoEnn 2RO 40
EB-F1 RTGE NDBR TS0 2014 DAL e L P FEvTL e L0 O ]
EMTERFHIZE P
el RTGS NUBRIOZI0E0N P0G V8 METALS BTSN O0 15 516 Aot LTS 00 (54
FRIVATE
fi- -l Skt TGS KKBKRESAIZIEI 5007 S0466500 W 0 BE i et 4 4A0L00T 14 )
AR TH
18.7.2 Shri Chetankumar Purabiya vide his statement dated 24022026 {(RUD-32) had

already deposed that M/s, V.C. Metals Private Limited has been fraudulently opened in his name
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and he did not carry out any transaction from the said firm’s account; that Shr Krunal FPatel while
opening the firm M/s. Purabiya tours and travels, had also informed him that Shri Vipul Bhikhabhai
Fatz] will be his partner in the firm. It is mention here that Shri Vipul Bhikhabhai Patel was one of
the director in Oval Enterprise Pvit Lid, Therefore, from the abave position it appears that Mfs.
Owal En 156 15 also & dummy firm ¢ ted snd controlled by Shri Meghkumar M Shah and his

associates. Further, summons was issued w Salvi Malti at her address mentioned ag Old Gil Mill
Chhapra, Near Railway Crossing Ranip-Ahmedabad. The summons issued to her was returned

undelivered by postal acthorities with reason as “Lefi™,

18.7.3 From the above transactions, it appears that mule bank accounts have been created
and used on the instance of Shn Meghkumar M. Shah and his syndieate to circulate the money in
stock market (o gain un-ethical profit by pump and dump of shares.

18.8 OTHER CIRCUMSTANTIAL EVIDENCE:

18.5.1 Durning the running Panchnama proceedings dated 28 03,2025 (RUD-23) started at
the premises of Shn Mitulkumear Patel, Partner, M/s. S.R. & Co., 169001, Govardhan Apartment,
Dhal Ni pobe, Astodia Chakala, Ahmedabad [Gujarat), it was informed by Shri Mimlkomar J Patel
that he has already been issued notice/order in connection with smuggling of Gold. It was gathered
that Shri Mitulkumar FPatel, Partner, M/s. SR. & Co., 169001, Govardhan Apartment, Dhal Ni
pole. Astodia Chakala, Ahmedabad (Gujarat) was imposed with penalty of 2.1,00,00,000/- (Rupees
Une Crores only) vide OIO No.O3/ADCACUSAND/2022-23 dated 09.09.2022 (RUD-59) for his
involvement in carrying /keeping/concealing selling or purchasing of the forcign origin smuggled
gold which is prohibited ftem as per DGFT Policy and notified under Customs Aet, 1962, 1t is
pertinent to mention here that Shri Jigneshkumar J Patel of M/s. RS Touch Refinery & Bullion,
who is also the brother of Shr Mitulkwmiar J Patel remained employed under Shri Mindkumar J
Patel eill 2023,

18.8.2 Therefore, it appears that Jigneshkumar J Patel was well aware of the business of
converting foreign Gold into gold having Indian marking and as a penalty was imposed by the
department on his brother for a similar offence, it appears that he has taken over the business of
converting foreign origin Gold Bars into Gold bars with “RS"” and “'[" like markings. It also appears

that he intentionally did not maintain any records for the same. 20 a2 to avoid any scrutiny,

19. ANALYSIS AND SUMMARY OF INVESTIGATION
19.1 The details of seized goods is listed tabled below:
SR. | Demils of : NF': Tariff Value
Na. S PCs | Punity I‘Wclght Market value (¥) ®
; in Ciram
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1 HH2 24 E'-'Lt AB020000 | 7983414000 | 72,72.19.4800-
2 | Gold Jewelry | - - | 19794.08 12,88, 32,991/ =
Currency
3 i 6 ; 1 =)
(INR) 1,37 98,000/
4 Watches 10 ; 2 15,19,76,108/- -
5 | Maobile phone | - = 1 2. (0H0- -
Watch Belt '
& (Gold) 2 - 1001060 4,723,449/ il
Toual 109,33,83 948/-

Along with the aforesaid goods property documents with some other papers { documents,
as detailed m Annexure 1o the Panchnama were also seized,

19.2 The said premises (Flat No. 104, Avishkar Apartment, Paldi, Ahmedabad) was
taken on rent by bath Shri Meghkumar Mahendra Shah and Shri MahendraKumar Amrutlal Shah
through Ms. Nili s, Sheth, The rent of the premises was paid by Ms. Nili 5. Sheth to owner of the
premises Mrs. Kalyaniben Vinaybhai Sheth. The said facts were deposed by Mrs. Kalyaniben
Vinaybhai Sheth during her statement dated 21.03.2025. No rent agreement was made for renting
her flat to Shri Meghkumar Shah through Ms. Nili 5 Sheth, The said flat during the scarch was
found in deserted condition and no one was residing at the said premises. Mo CCTV Camera was
found installed at the premises for possible safekeeping. From these circumstances, it appears that
the said smuggled goods are liable for confiscation under the provisions of Customs Act, 1962 and
are also liable for pv.;nul actions under other rele vant acts, therefore it appears that they have secreied
the goods so seized at & flat taken on rent which is otherwise under the ohservation of Ms, Nili
Siddharth Sheth who is residing in the same apartment at 4% Floor. Therefore, it appears that the
said flat was taken on rent for the specific purpose of secreting gold with the intention to secret the
smuggled goods.

19.3 The keys of the said premises (flat No. 104, Avishkar Apartment, Paldi,
Ahmedabad) was in the possession of the Ms, Nili §. Sheth which were handed over to Shri Hemal
P Shah on 17.03.2025 on the direction of Shri Meghkumar M. Shah to unlock the said fiat for
initiation of the search proceedings. It appears that she has reason to control such rented flat as Shri
Meghkumar Shah has frequently transferring amount in her bank accounts in liew of her control /
supervision over the rented flat and she was also residing in the same apartment.

19.31 Ms. Nili 5 Sheth during the search proceedings on 26.03.2025 at her residence i.e.
at Flat No. 403, had informed that she lost her phone in an autorickshaw the day befare the day of
the: search. She had deposed that she had not filed any complaint for the same. Thus, the same
indicates her malicious intent to miskead the mvestigation, and an act of destruction of crucial
evidence,
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19.3.2 Druring her depositions, she never informed of the possession of properties in her
name having value of crores of rupees and source of such funds beyond her income.

19.4 The scized gold also contains 238 gold bars having local Indian markings as “RS”
and “*h” like marking. The statement of Shri Jigneshkumar Patel proprietor Mfs. R.S. Touch
Refinery & Bullion evidently estublishes that Mis. R.5. Touch Refinery & Bullion is engaged in
comverting smuggled Gold brought by his customers into bars of different weight. He also deposed
that to hide the identity of origin of smuggled gold with foreign marked Gold, the customer pet it
converted inte Gold with local marking such as “RS™ and “'4) “etc. He has also deposed that such
marking is not registered as a trademark and anyone can get prepared such a type of die from the
local market. His deposition that be recently started such melting of Gold bars supparts the claim
that smuggling is recent. On being shown the gold bars with “RS™ and “'*, both Shri
Jigneshkumar Patel of M/s. R.5. Touch Refinery & Bullion and his brother Shei Mitulkumar Patel
identified the gold bars and confirmed that the same were converted from foreign arigin Gold bars
by M/s. R.5. Touch Refinery & Bullion into Gold bars having their marking viz “RS” and “45™

19.5 Duning statement Ms, Nili Siddharth Sheth has deposed that she collected jewelry
from various jewelers on the direction of her father Shri Mahendrakumar A Shah and used 1o give
it to her father or brother. She deposed that she did not know any Jewellers from whom she
collected Jewellery. Further, no jewellery has been recovered from the residential premises
belonging to Ms Nili Siddharth Sheth, Shn Meghkumar M Shah, Shri Mahendrakumar A Shah or
Shn Kevin Maheshkumar Shah. Therefore, it appears that the jewellery which is recovered from
the said flat No.104, which appears none other than the jewellery made from smuggled gold to hide
the identity of the imported Gold and deliberately sacreted with such foreign origin Gold bars so
a5 to show a picture as the gokd 15 streedhan. Further, Ms Nili § Sheth had deposed that she has two
lockers with banks. In this circamstance, her claim that she has given her jewellery to her father
for safekeeping appears to be an afterthought with the intent to camouflage smuggled bars. During
the statement Ms. Nili had also deposed that the jewellery lying at flat No. 104 also contain the
jewellery she received during her marriage. However, she neither produced any docurents in
support of the same nor could she identify such jewellery. Such a statement of Ms. Nili Siddharth
Sheth without the support of any document is just an eyewash. Later on, Shri Mahendrakumar A
Shah vide his letter dated 01.09.2025 requested the provisional release of the goods, claiming that
all the goods belong to him and ‘streedhan’ wheress nowhere mentioned that the jewellery also
belonged to her daughter.

19.6 Vanous summons were issued to Shri Meghkumar Mahendra Shah, Shri
Mahendrakumar Amrutlal Shah and Ms. Nili Siddharth Seth to produce purchase and import
documents in respect of seized goods but they failed to comply with the summons, evaded the
mvestigation and failed 1o produce a single document in support of legitimate aequisition and
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19.7 Shri Meghkumar M Shah, Shri Mahendrakumar A. Shah fled to Dubai via Nepal
and have not joined the investigation o date, which shows their malafide intentions. Tt is also to
mention that his reply to the summons was received through mail dated 20.03,2025, which is

claimed to have been sent by Shri Meghkumar M Shah, however, the veracity of the sender is not
confirmed.

19.8 Other than the Gold, watches and Indian currency, Documents of the properties of
Shri Meghkumar M Shah, Ms, Nili 5. Sheth, Shri Kevin M Shah, M/s DPC Developers amd other
{as mentoned in Table-TV) were found secreted with the seized poods which mdicate active
involvement of these persons or firms in the systematic and organised smuggling of gold and
watches,

19.9 Shri Kevin Maheshkumar Shah could not justify the presence of documents in his
mame found duning the search. He fuiled to reveal the sources of money. His silence over source of
tunds received in his personal savings bank accounts from shell companies, and which were used
for purchasing propertics in his name indicate his active involvement in the operation of the
syndicate.

19,10 Ms. Nili 5, Sheth was arrested on 12.07.2025 under Section 104 of the Costoms
Act, 1962 for her active involvement in a well-organised smuggling syndicate while attempting to
flee the country in an effort o evade the ongoing investigation. She preferred Special Criminal

Application Habeas Corpus (Mo, %358 of 2025), which was filed by her mother Ms. Surekhaben
M Shah, against the arrest of Ms. Nili 8. Sheth. The petition was dismissed by the Hon'ble High
Court of Gujarat and held her arrest just and proper.

19.11 Reguest for provisional release of the seized goods after lapse of more than 5 months
of the search, and that too without support of any legitimale purchase, requested by Shri
Mahendrakumar Amrutlal Shih appears to be an afterthought only to protect other members of the
syndicate. It is pertinent o mention here that, as per the information received from the Income Tax
department, Shri Mahendrakumar Amrutlal Shah has not filed sny income tax return to justify any
legal source of income for the purchase of said seized goods, if any. However, his action and non-
cooperation show his active role in the smugpling of the seized goods mentioned in the table above.

19.12 It appears that Shri Meghkumar M. Shah and Shri Mahendrakumer A, Shah are the
mastcrminds of the whole syndicate of the smuggling, and Ms. Nili S Sheth rendered them every
possible support in secreting smuggled Gold and purchasing properties in her name out of the
proceeds of crime. His various trips to foreign countries from various routes, and he flew to Dubai

via Nepal, hiding from the customs/ investigating agencies, Thus, it appears that he was very well

RD/\ Page 67 of 93



v garad AW/ SCN F. No. DRI/AZUY GI-O2/ ENG-28/2025 dated 12.03.2026 izstsd under
Customs Act, 1962

DIN- 202603DDZ10000712737

known to the routes which were not covered under the Customs Act, 1962 for the importation of
the goods notified under section 123

19.13 Further, from the fact revealed during the investigation, it was noticed that Shri
Mehendrakumar A Shah, father of Shn Meghkumnar M Shah, was previously investigated by the
Central govt, Agencies, i.e. ED, SFIO and Income Tax. Thus, it appears that they are not prErsoin
with clean hands, indulged in the smuggling of the said seized goods.

19.14 Facts of this case reveal a systematic and organized smuggling of gold theough
unauthonized route and regulations made under the Customs Act, 1962, illegally, without any
supporting valid documents of goods.

19.15 Burden of proof as per section 123 that the seized goods are not smuggled goods
lics with the person involvedirelated to this case. However, the same has not beéen discharped, and
not a single document in respect of purchase or import has been produced to date.

91.16 Goods mentioned in the table above were seized under section 110 of the Customs
Act, 1962 and as per Section 2(39) of Customs Act 1962, “smuggling”, in relation to any goods,
means any act or omission which will render such goods liable for confiscation under Section 111
or Jection 113, In wrms of section 123 of Customs Act, where any goods (o which this section
applies are seized under this Act in the reasonable belief that they are smuggled goods, the burden
of proving that they are not smuggled goods shall be on the person, who claims to be the owner of
the goods so seized.

19.17 The unaccounted cash of F 1,37,98,000/- seized from the rented premises i.e. Flat
No. 1M, Avishkar Apartment, 3, Mahalaxmi Society, Nr. Mahalaxmi Temple, Mahalaxmi Char
Rasta, Beside Hocco Street, Paldi, Ahmedabad, of Shri Meghkumar Mahendra Shah was pari of
the sale proceeds of the smuggled gold and walches, which appear liable for confiscation under
section 121 of the Customs Act, 1962,

19.18 MODUS OPERANDI

The deliberate storage of high-value, less space-consuming foreign-origin gold and watches at a
residential premises, which was kept vacant, rented without a formal agreement, and controlled
through selected key-holders, is inconsistent with any lawful commercial or personal possession.
Such premises are neither authorized nor ordinarily used for lawful storage of imported precious
metals. The manner of storage reflects & conscious sttempt to conceal the poods and dissociate
them from any legitimate trade channel, reinforcing the inference of smuggling.

1%.18.1 The inquiry into this smuggling syndicate and investigation into banking
transactions linked to cortain accounts Operated by syndicate, including
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ghkumar M. Shah and Mahendra A, Shah, indicates a systematic modus operandi employed to
manipulate the share prices of lisied companies through pump-and-dump schemes. The primary
objective of these activities was to generate illicit financial pains at the expense of ansuspecting
INVestors,

19.18.2 To tacilitate these manipulations, the syndicate arranged and operated multiple mule
bank sccounts in the names of financially vulnerable individuals. Shell companies were created
and operated for short durations, with these accounts controlled through intermedisries to route
large-scale financial ransactions amounting to crores of mpees.

19.18.3 The profits derived from such transactions were subsequently transferred from mule
accounts into the personal accounts of the syndicate members, their relatives or close associates.
These funds were then utilized for property purchases, as such ransactions require payﬁlenu
through hank accounts in accordance with Jantri valuations. In addition, a portion of the illicit gains
was converted into black money, which was partly invested in land scquisitions. The remaining
black money was diverted into gold smuggling, given gold's high value, ease of storage, and ability
o evade regulatory scrutiny.

19.18.4 Proceeds from the sale of smuggled gold and other contraband were reinvested into
pump-and-dump operations and real estate ventures, thereby completing the eycle of money
laundering. This process effectively integrated illicit profits and proceeds of smuggling into
legitimate-locking financial activities, sustaining the syndicate's unlawful operations, However,
the: same does not absolve him of burden of proof with respect to the seized goods that are notified
under section 123 of Customs Act, 1962 and that the goods are not smuggled.

19.18.5 The significant seizure of smuggled pold and other smuggled items with papers of
benami properties along with huge cash from a deserted premises—rented in deliberate bypass of
police verification to fﬁlimu: concealment—establishes a well-hatched criminal conspiracy. The
flight of the principal accused to Dubai via the Indo-Nepal border indicates involvement of a
sophisticated transnational syndicate. The total absence of legal import documentation, the sudden
accurnulation of undeclared benami assets, and the expert utilisation of mule accounts and shell
companies point to a structured money-laundering apparatus. A further investigation into the
generation and circulation of these illicit funds is underway to determine the extent of its nexus

with organised crime networks and activities inherently prejudicial © national SCCUrity.

19.19 In addition to the foreign ongin gold bars of 999.0 purity, gold bars with local
marking, high-end watches, watch belt of gold and jewellery {studded and unstudded with precious
stones) was also recovered from the same premises, stored/secreted topgether, and under the coatrol
of the same set of persons. No purchase inveices, bullion conversion records, job-work challans,
GST documents, or proof of lawful acquisition were produced in respect of the said gold bars with
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local marking, watch belt of gold and jewellery. In the absence of any evidence to show
procurement of gold from licit sources, the inevitable inference is that the said gold bars with local
marking, watch belt of gold, and jewellery represent gold derived from or connected with the
stnuggled gold bars recovered duning the same search.

1920 In terms of section 120 of the Customs Act, 1962, smuggled goods remain liable to
confiscation notwithstanding any change in form. Gold once illegally imported does not lose its
taint merely because it is converted into ather forms or jewellery, Therefore, even if the smuggled
foreign origin gold bars were subsequently melted or converted into gold bars with local marking,
a watch belt of gold and 22 or less carat jewellery, such conversion does not absolve the goods
trom confiscation.

19.21 Further, where smuggled goods are mixed with ather zoods in such a manner that
they cannot be separated, the entire goods become lable to confiscation under Section 12042 ) of
the Customs Act, 1962, unless the owner proves absence of knowledge, In the present case, the
Jewellery was found intermingled with smuggled gold bars and no person has established lawful
source or lack of knowledge. Accordingly, it appears that the jewellery attracts confiscation.

19.22 Once the presence of smuggled gold is established, the burden under Section 123 of
the Customs Act, 1962 shifis upon the persons claiming ownership of the gold and jewellery to
prove that the gold content thereof is of lawful orgin, Mere assertion of domestic manufacture is

insufficient in the absence of supporting documents. This burden has not been discharged.

19.23 Without prejudice fo the foregoing, even if it is assumed that the gold bars with local
marking, watch belt of gold, and jewellery are not themselves of foreign origin, it novertheless
represents value generated from or circelated within the same smuggling activity and was
knowingly possessed along with smuggled goods, The jewellery, gold bars with local marking,
watch belt of gold, therefore, remains liable to confiscation under Sections 111, 119, 120 and 121
of the Customs Act, 1962,

20. REQUEST FOR PROVISIONAL RELEASE OF THE GOODS:

0.1 Shri Mahendrakumar Amrutial Shah vide letter dated 01.09.2025 received under
email dated 03.09.2025 {RUI-55) had made an application under section 1104 of the Customs
Act, 1962 for provisional release of the goods scized vide Seizure Memo dated 28.03.2025 and
addendum dated 13.05.2025 under bond for full value / estimated value of the seized goods as
required under CBIC Circular No. 35/2017-Customs dated 16.08.2017,

20.2 Section 110A of Cestoms Act, en provisional release of the goods is reproduced as
under:
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account provisionally attached pending adjudication. -

Any povds, documenis or things seized ” [or bank account provisionally arached
urider section 1), may, pending the order of the * [adiudicating authority], be released
tor the owner * (or the bank account holder] on taking a bond from him in the proper
form with such security and conditions as the * [adiudicating authority] may require. |

Further, para 2 of CBIC Circular No. 35/2017-Customs datcd 16.08.2017 provide

2, While provisional release of seized imported goods under Secrion 1104 of the
Customs Act, 1962 may normally be congidered by the rompetent adijudicating
authoriry upon a reguest made by the owner of the seized goods, provisional release
shall not be allowed in the following cases —

(1) Conds prohibited under the Customs Act, 1962 or any other Act for the time being
in force;

{ii} Goods thai i the statuto ince requirementy  obligations in

¥ any Act, Bule (F dny other & linne beirg in

(iti roods 1} Goods specified in or notfied under Section 123 of the Customs Act,
!9'53-

(iv) Where the competent authority, for reasons to be recorded in writing believes
that the provisional release may not be in the public interest.

203 From the above provisions and circular issued in this regard, it transpires that a
request for provisional release is required to be made before the adjudicating authority and not
before the investigating agency. The circular also provides, the cases where provisional release
shall not be allowed. It appears as the goods are prohibited under the Customs Act, 1962, hence,
same are fall within the ambit of exclusionary criteria for provisional release of the seized goods
and further the seized goods do not fulfill the stamtory compliance requirements and the goods are
specified and notified under section 123 of the Customs Act, 1962,

20.4 Further section 110A also provides for the provisional release of the goods to the
owner of the goods. In this case it has been observed that request for provisional release of the
seized goods was made by She Mahendrakumar A Shah vide letter dated 01.09.2025 i.e. after lapse
of more than 5 months and that oo without support of uny documents so as to cstablish the
ownership of the goods, It is pertinent o mention here that Shri Meghkumar Shah has taken the
flat No. 104 Avishkar Apartment on rent from where the goods were recovered during search
proceedings on 17-1803.2025. Further, Ms Nili S Sheth during her stalement had also deposed
that some of the Jewellery belongs to her, though she never produced any documents in support of
her stalement and also not recognized the jewellery quantity thereof, belongs to her. Tt is also
pertinent 1o mention hqre that as per the information received from Income Tax department vide
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email dated 21.11.2025 (RUD-56), Shn Mahendrakumar Amrutlal Shah has not filed any income
tax refurn so as to justify any legal source of income for purchase of said seized goods. if any.
Therefore, it appears that provisional release request made by Shri Mahendrakumar A Shah appears
to be an aflerthought only to protect other members of the syndicate.

21, EXTENSION OF TIME LIMIT FOR ISSUANCE OF SHOW CAUSE
NOTICE UNDER CUSTOMS ACT, 1962,

21.1 The inquiry was hampered badly due to non-cooperation from Shn Meghkumar M
Shih, Mahendrakumar A Shah and Ms. Nili § Sheth Ms. Surekhaben Shah, Shri Kevin M Shah,
Shn Chavda Rajendrasinh Dilipsinh and other associated persons. Funther, progress of inguiry was
also obstructed for want of production of documents evidencing valid purchase/possession or
legitimaic import of the said seized goods. Therefore, to substantiste the case logically which
involve multiple factors, need for extension of period of investigation arose.

.2 Accordingly, in terms of the provisions of the section 110 (2) of the Customs Act.
1962, time limit for issuance of Show Cause Notice under section 124 of the Customs Act, 1962
has been extended for further six months by the competent authority and same has been informed
to the concerned through letter dated 15.09.2025 (RUD-60).

22, LEGAL PR ONS:
2 toms Act, 1962
As per Section 2 (2) of Customs Acy, 1962 “goods™ means goods includes bagpage.

As per Section 2 (33) of Customs Act, 1962 “Prohibited goods” means any poods the import ar
export of which is subject to any prohibition under this Act or any other law for the time being
in force but does not include any such goods in respect of which the conditions subject to
which the poods are permitted te be imported or exported have been complied with.

Agx per Section 2 (3%) of the Customs Act, 1962, “¥muggling” means in relation W0 any goods,
mEans any act or omission which renders such goods liable to confiscation under Section 111
or Section 11 (of the Customs Act, 1962)

As per section 7 of Customs Act, 1962,

2. Appointmient of customs ports, girports, eic.—
(1) The Board may, by notification in the Official Gazette, appoint—

{a} the ports and airports which alone shall be customs ports or customs airports for the

unloading of imported goods and the loading of export g
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ag) the places which alone shall be inland feontainer depots or air freight stations ] for
the unloading of imported goods and the loading of export goods or any class of such
goods; |

(b) the places which alone shall be land customs stations for the clearance of goods
imported or to be exported by land or inland water or any class of such goods;

(c) the routes by which alone goods or any class of goods specified in the notification
may pass by land or inland water into or out of India, or to or from any land customs
station from or to any land frontier;

(i} the ports which alone shall be coastal ports for the carrying on of trade in coastal
goods or any class of such goods with all or any specified ports in India.

(e) the post offices which alone shall be foreign post affices for the cleararnce of imported
gocds or export goods or any class of such goods;

(f) the places which alone shall be international courier terminals for the clearance of
imported goods or export goods or any class of such soods.

oo R Ty et v

As per section 111 of Customs Act,

(FF Confiscation of improperly imported goods, etc.- The following poods brought
from a place outside Tndia shall be liable to confiscation-

(a) any goods imported by sea or air which are unloaded or attempted to be unloaded ar any
place other than a customs port or customs airport appointed under clause (a) of seciion
7 for the unloading of such goods;

(&} any goods imported by land or inland water through any rowte other than a route
spectfied in a notification issued under clause (e} of section 7 for the import af such
goods;

E T

(e} any goods which are imported or attempted to be imported or are broughi within the
Indian customs waters for the purpose of being imported, contrary to any prohibition
impased by or under this Act or any other law for the time being in force;

ek

4 | B

AR
it} any dutiable or prohibited goods which are not included or are in excess af those included
in the entry made under this Act, or in the case of baggage in the declaration made under

Fection 77;
fim) ...
. T
fod .
7).
As per section 112 of Customs Act, 1962

112 Penalty for improper importation of goods, ete. — Any person —
{a) who, in relation to any goods, does or omits to do any act which act or omission would

render such goods liabie to confiscation under section 111, or abets the doing or

pmission of such an act, or
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(b} who acquires possession of or is in any way congerned in carrying renoving,

Mﬂm_&a_@nm or :mrc-‘nmnr or in gny other
- ¢ dea' g with the poods ; 2

mider Section 111
is liable to penalty as envisaged in sub clause (i) to (v) of the said Secilon,

As per section 119 of Customs Act, 1962,

Section 119 Confiscation of goods wsed for concealing smugpled poods, —
Any goods used for concealing smuggled goods shall also be liakle 1o
corfiscaiion.

As per section 120 of Customs Act, 1962,

Confizscation of smuggled goods notwithstanding any change in form, ete.
(1) Smuggled goods may be confiscated novwithstanding any change in their form.

(2] Where smuggled goods areé mized with other goods in such a manner thar the
smuggled goods cannaot be separated from such other goods, the whole of the poods
Shadl e liable 1o confiscation:

Provided that where the owner of such goods proves that he had no knowledge or
reasomn o believe that they included any smuggled goods, only such part of the poods
the value of which is equal to the value of the smuggled goods shall be liable to

confiscarion

Section 121 of Customs Act, 1962,

Confiscation of sale-proceeds of smugglod goods. — Where any smuggled goods are
sold by a person having knowledge or reason 1o believe that the goods are smuggled
gouds, the sale-proceeds thereof shall be liable 1o confiscation,

Section 1 gioms Aet, 1

Burden of proof in certain cases. — (1) Where any goods to which this section applies
are sefzed wnder this Act in the reasonable belief thar they are smuggled goods, the
burden of proving that they are not smuggled poods shall be —

(a) ina case where such selzure is made from the possession af any person,
(i} on the person from whaose possession the poods were seized: and

(i) if any person, ether than the person from whose possession the goods were sized,

claims 1o be the owner thereof, alto en such other person;

(b} in any other case, on the person, if any, who claims 1o be the owner of the goods so
seized,
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222 Foreign Trade Policy 2023, Para 2 08 thereof, provide that!

2.08 Export/Import of Restricted Goods/ Services
Any geods /service, the export or impor! of which is 'Restricted”. may be exported or

tmported only in accordance with an Authorisarion / Permission or in accordance with the
Procedures prescribed in o Novification / Public Notice issued in this regard

22.21 Foreign Trade Policy 2023, Para 2.27 {a) of thereof, provide that;

Bona-fide household goods and personal effects may be imported as part of passenger
baggage as per limits, terms and conditions thereof in Baggage Rules notified by Ministry of
Finance,

2213 Foreign Trade Pn-lt:y 2023, Para 4.40) (a) of thereof, provide that:
fi} i

: : e Nominated A p. Exporter in

EOU and units in SEZ would be poverned b:p the respective provisions of Chapter-6 of
FTP | SEZ Rules, respectively,

(i)

{¥ii) : an authori: i

{tvl Procedure for import of precious metal by Nominated Agencies shall be as per the
provisions laid down in HEBF. The procedure for import of precious metals by the Gems
& Jewellery units operating under EOU & SEZ schemes will be as per the applicable
schemes.
The monitoring mechanism for the Nominated Agencies (other than banks authorised
by RBI) shall be as per para 4.93 of HBP.

v} A bank authorised by Reserve Bank of India is allowed export of gold scrap for refining
and import standard gold bars as per Reserve Bank of India guidelines,

Further, hist of Banks and Nominated Agencies and List of Banks are provided in
Appendix-4B of the Foreign Trade Policy.

2.3 Thus, from the above policy provisions, it transpires that the gold can be imporied
by the agengies nominated for the said purpose or the banks (authorized by RBI) or by “as part of
passenger baggage”.

2231 Prima facie, the Gold / Watches so seized appears (o be of foreign origin, Therefore,
the same attracted the provisions of the Foreign Trade (Development and Regulation) Act, 1992,
Forcign Trade Policy, the Costoms Act/Rules and Baggage Rules.
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2232 As per Section 11(1) of the Foreign Trade {Development and Repulation) Act,1992,
“nor export or import shall be made by any person except in accordance with the provisions of
Fareign Trade {Development and Regulation) Act, 1902, the Rules and Orders made there under
and the Foreign Trade Policy for the time being in force,’

224 Notification No. 50/2017- Customs dated 30,06,2017 has been issved by Ministry
of Finan¢e wherein etfective rate of duty has been prescribed which also provide for the condition
regarding import of gold by passenger,

22.4.1 As per Notification No. S0/2017- Customs dated 30.06.2017 (Sr. Mo, 356)., the
“eligible passenger’ means passenger of Indian origin or a passenger holding valid passport issued

under the Passport Act, 1967 who is coming o India afier 8 period of not less than 6 months of
stay abroad.

22.5 According to the Customs Baggage Declarstion {Amendment) Regulations, 2016
1ssued vide Notification 3172006 (NT) dated 01 032016, all passengers who come to India and
have anything to declare or are carrying dutiable or prohibited goods shall declare their
accompanied baggage under Section 77 of the Customs Act, 1962,

22.5.1 All the dubable articles imported into India by a passenger in his baggage are
classified under CTH 9803, As per Section 77 of the Customs Act, 1962, the owner of any baggage
shall for the purpose of clearing it, make a declaration of its contents to the proper officer,

2252 Condition 41 of 81, No. 356 of CBIC Customs Notification No. 50¢2017 dated
30.06.2017 where the condition regarding impart of gold by passenger is regulated in the following
MANNEr:

if,
1. {a) the duty is paid in convertible foreign currency,

(&2} the quantity of import does not exceed ten kilograms of gold and one hundred kilograms
of silver per eligible passenger; and

2. the gold or silver is, -
fal carried by the eligible passenper at the time of his arrival in India, or

fix} the total quantity of poid under items (i) and (i) of Sr. No. 356 does not exceed one
kilogram and the quantity of silver under Sr. No. 357 does not exceed ten kilograms per
eligible passenger; and

fc) is raken delivery of from a customs bonded warehouse of the State Bank of India or the
Minerals and Metals Trading Corporation Lid,, subject pa1
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that such eligible passenger files o declaration in the prescribed form before the

praper afficer of customs at the time of his arrival in India declaring his intention to take

delivery of the gold or silver from such a customs bonded warehouse and pays the duty
leviable thereon before his clearance from customs,

Explanation.- For the purposes of this notification, "eligible passenger”’ means o passenger
of Indian origin or a passenger holding a valid passpon, issued under the Passports Act,

1967 (15 of 1967), who is coming to India after a period of not less than six months of stay

abroad; and short visits, if any, made by the eligible passenger during the aforesaid period
of six months shall be ignored if the total duration of stay on such visits does not exceed thirty
duys and such passenger has not availed of the exemption under this notification or under
the notification being superseded at any time of such short visits,

22.6

2241

22.6.2

Baggage Rules, 2016 -
Az per Rule 3:

Passenger arriving from cowniries other than Nepal, Blwiran or Myanmar. -

An Indian resident or & foreigner residing in India or a tourist of Indian origin, not being
an infant arriving from any country other than Nepal, Bhutan or Myanmar, shall be allowed
vlearance free of duty articles in his bona fide baggage, that is to say, -

[a) used personal effects and travel souvenirs; and

(bl articles other than those mentioned in Annexure-I, upto the value of fifty thousand
rupees if these are carried on the person or in the accompanied baggage of the passenger:

Provided that a [tourist of foreign originf, not being an infans, shall be allowed clearance
free of duty articles in his bona fide baggage, that s 1o say,

ta) wred personal effects and travel souvenirs; and

() articles other than those mentioned in Annexure-I up to the value of fifteen
thowsand rupees if the carried on the person or in the accompanied bagpage of the
passenger:

Provided further that where the passenger is an infant, only used personal effects
shall be allowed duty free.

As per Rule 4;

An Indian resident or a foreigner residing in India or a tourist, not being an infant

arriving from Nepal, Bhutar or Myanmar, shall be allowed clearance free of duty articles
in his bona fide baggage, that is o say,

(a) used personal effects and travel souvenirs; and

(b} articles other than those mentioned in Annexure -1 up 1o the value of fifteen
thousand rupees if these are carried on the person or in the accompanied bagpage

af the passenger:
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Provided that where the passenger is an infanr, only uved personal effects shall be
illowed dty free:

Provided further that where the passenger is arriving by land, only used personal
effects shall be allowed duty free.

22.6.3 As per Rule 5 of the Baggage Rules, 2016,

“a passenger residing abroad for more than one year, on return to India, shall be
alfowed clearance free of duty in his bona fide baggage of Jewellery up 1o a weight, of
mweniy grams with a value cap of fifty thousend rupees if brought by a gentleman
passenger, or forty grams with a value cap of one lakh rupees, if brought by o lady
passenger”,

2.7 A combined reading of the above-mentioned legal provisions under Foreign Trade
Regulations, the Customs Act, 1962 and the notifications/rules issued therein - clearly indicate that
import of Gold including Gold Jewellery, watches, Mobile phone through Baggage is Restricted
and conditions have been imposed on the said imports by a passenger such as hefshe should be of
Indian origin or an Indian passport holder with minimum six months stay abroad etc. Only
passengers who satisfy those mandatory conditions can import gold, gold Jewellery and watches
as a part of their bona hide personal baggage and the same has to be declared to the Customs at the
time of their armival and applicable duty paid. These conditions are nothing but restrictions imposed
on the import of gold, gold Jewellery and watches through passenger baggage. Further, High End
watches / Phone 15 also restricted in terms of value, From the foregoing legal provisions of Foreign
Trade Policy, read with Reserve Bank of India circolars issued under Foreign Exchange
Management Act (FEMA), Notifications issued by the Government of India and Gircular issued
by CBIC, it is evident that no one can import gold in any other manner & not explicitly
stated/permitted above.

22.8 In exercise of powers conferved by Section 3 read with Section 5 of FT {D&R) Act,
1992, read with paragraph 1.02 and 2.01 of the Foreign Trade Policy, 2023, as amended from time
o time, the Central Government vide DGFT's Motification No. 49/2015-2020 dated 5™ January,
2022 made amendment in impon policy conditions of gold in any form Chapter 71 of ITC (HS),
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Schedule-1 {Import Policy) s undes:
[T o Existing Policy

Hevised Policy Condition

Import s allowed  only

thraugh newninasled
agencies a8 notified by Mo change in existing Policy
T 106 D00 Powder fRestricted) REI (in cose of banks) and Condiibon
DGET {for other
nEencies).
“mpen Is allowed only o
1069110 LF-E:::EM_ roungzh ma et

s s anoki (e oy RUIRD
m omses 0f hankzd) and i Sl !

I Sw). Mo change in existing Policy
; DGFT (for ather agencies) i

(Hastri

Silver dore can be smpored
relinorics  agabisa &
license with AL conditlon.

Tioeei9g| rwToughu

.Irup-n-n i allowed nn'hr

Tllfﬂ-lqt: m inated
Shects, platcs. = Mo chnnge in existing Policy
71069210} strips, tubes and [Resiricied) (EINECS 45 Botited by Coadition

DT foe asthaer spencios ).

port 1= allowed only
1w emagiy Tt inadod i e .
+ Mz change in existing Palicy
agencied a8 notlled by i
T G2 a0 nlsar Hesiricued RB1 {In case of banks) and Condilion
DOGFTfor other agencios)

lonpont s allowed only

through e TESE | 1 T

? g Mo change in existing Policy
o r IR i g BRencied as wolified by E :
ORI Y EBI {in case of bank sy pmd Condition

DGFT {Fowr uther
ies},

Fewiprirt. ks Bl yioagall oanly
iroigh LE R TR T |

thom s oni e by
REET (i cmmo ool Bk d maid

i s o b DT § for otk
mciesl  smiEel SO A T cquabid
e {Fimr athier Jewellers througly indin  Intesssticmml
TUOE I 2EHS umweroLigabie hm—lm RSO Mt lion Exclimigiss

Clold dora con be npoted okl Duore can be oeposted] by
rarliedies  Bpminey g Eolinorics agalest as  anpoed Blcones)

bmport s allowed  onky  ihrougl
arer irust s wiles ik modalRecd b BT

1 e ] wails AL iy AL gaoaslitiesn.
worliiion,
tmport s allowed  oniw
L IR TG rissRgi ek el
Chhar somi- mgencles  ns  nolilod by T 4 B i cximving ol o
TIOE 200 |  ovearvi Do i oud H:n:-l'ricln-:T REEI (in case of hanks) aijl = Shtnry

< (S ariiy ) Lt co

mgETTHe ok

tmpeert (= wiloveod oenly (oot §5 ol onily o)
i ough e fnmted. icerinmbecl s bes as nodiTed s 2RI
ng=incios gs . eoliled by fin case of banks), I3GPT (lor oder

T INEH000 Eithiey Hoxiriciod 281 (in gase of bonkey sl mpencicsy  and 1750 AL |.nu|u:lj

DHGFT ilor vitlicr (§ Mers thirsagh Indin Incermatic
LT Ll S Tt vy Excharge).

218.1 As per the suid Notification, the expression “Gold in any form™ includes gold in any
torm above 22 carats under Chapter 71 of ITC (HS), 2017, Schedule-I (Tmport Palicy).

23 CONTRAVENTION OF LEGAL PROVISIONS:

23.1  Further, as per Section 2(33) of the Customs Act, 1962, *prohibited goods® means any goods
the import or export of which is subject to any prohibition under this Act or any other law for the
time being in force but does not include any goods 1n respect of which the conditions subject 1o
which the goods are permitted to be imported or exported have been complied with, implying that

&1\ Page 79 of 93




Frw awral THEF S SCN F. No. DRIVAZL G2/ ENO-28/ 2025 dated 12 032026 issued under
Customs Act, 1962

DIN- 202603DDZ10000712737

any goods imported in violation of the conditions subject to which the goods are permitted to be
imported are nothing but prohibdted goods.

232 In view of the harmonious reading of aforesaid provisions provided in respect of
impart of Gold bars, it transpires that Shei Meghkumar M Shah Shri Mahendrakumar A Shah and
Mz Nili S Sheth nat fall any of the estegory of Authorized Agency or in the category of eligible

passenger.

233 Therefore, Foreign ori gin Gold bars having purity of 999.0/24 Carat and Gold watch
belt, jewellery and Waiches recovered from the flat No. 104, Avishkar Apartment at Paldi,
Ahmedabad taken on rent by Shri Meghkumar M Shah and Shr Mahendrakumar A, Shah through
Ms. Nili Siddharth Sheth is appearing to be smuggled in contravention of the Foreign Trade
Policy 2023 read with the relevant notification issued under the Customs Act, 1962 &
rules made thereunder, shall have to be treated as prohibited, by virtue of not being in conformity
with the conditions imposed in the said Regulations, It is pertinent to note that any prohibition
applies (o every type of prohibition which may be complete or partial and even 4 restriction on
import of export is (o an extent & prohibition, Hence the restrictions imposed on the said imports
are 0o an exient a prohibition and any violation of the said conditions/restrictions would make the
smpugned goods liable for confiscation under Section 111 of Customs Act, 1962,

23.4 Therefore, it appears that import of gold in contravention of the Foreign Trade
Policy 2023 rcad with the Customs Act, 1962 and RBI circulars, as well ac the Rules and
regulations mentioned supra, shall have to be treated as prohibited, by virtue of not being in
conformity with the conditions imposed in said Regulations.

235 From all the above paras, it appears that during the period relevant to this case,
import of gold in any form (gold having purity above 22 carat) was restricied as per DGFT
Notification and import was permitted only by nominated agencies. It clearly appears that import
of goods whereof is allowed subject to certain eonditions are to be treated as prohibited goods
under Section 2(33) of the Customs Act, 1962 in case such conditions are not fulfilled. Gold is not

allovwed 1o be imported freely in baggage and it is permitted to be importad subject to ful fillment
of cerain conditions.,

236 Further, in terms of section 7 of the customs Act, 1962 any class of goods can be
imported or exported through the appointed customs ports, girports, etc. otherwise the same is to
be considered as “illegal Import™ as per section | 1A,

22.7 Further, in terms of provisions under Section 123 of the Customs Act, 1962, the
onus in respect of goods namely pold, manufactures thereof and watches, is casted on the person
who is in possession of the said gold / watches or the person claiming ownership of the same. to

prove that the same were not smuggled goods. Relevant provisions of Section 123 of the Customs
Act, 1962 are as under: :

—
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Fection 123 Burden of proof in certain cases. —

1) Where any poods to which this section applies are seized under this act in
the reasonable belief that they are smuggled goods, the burden of proving
that they are not smuggled poods shall be -

fa}  Ina case where such seizire is made from the possession of any
person, -

(i) onthe person from whose possession the goods were seized;
and

{it) if any person, other than the person from whose possession
the goods were seized, claims to be the owner thereof, also
on such pther person

(B} Inary other case, on the perzon, if any, who claims to be the owner
af the goods 5o seized.

{2} This section shall apply 1o gold and manufactures thereof, watches, and
any other class of goods which the Central Government may by
notification in the Offictal Geazette specify, '

238 Section 111 of the Customs Act, 1962 provides for the confiscation of the goods
which are imported improperly.

it Conjiscation of improperly imported goods, etc.- The following goods brought
from a place outside India shall be liable to confiscation-

{a) any goods imported by sea or air which are unloaded or attempted to be unloaded at any
place other than.g cusioms port or customs airpert appointed under clause {a) of section
7 for the unloading of such goods;

(B} any goods imported by land or inland water through any route other than a route
specified in a notification isswed wnder clause (c) of section 7 for the import of such
goody;

T s nii

(d) any goods which are imporied or attempted 1o be imported or are browght within the
Indian cusioms waters for the purpose of being imported, contrary to any prohibition
impused by or under this Act or any other law for the Jimz..frehg in force;

& 7

(&) ..

.. ...

e

LR,

[, BN

(1) any dutiable or proftibited goods which are not included or are in excess of those included
in the entry made ander this Act, or in the case of baggage in the declaration made under

reciion 775
k...
Gl
(1) o
(...
239 Section 112 of the Customs Act, 1962 provides the penalty on the persons for the
mmproper impoet of the goods.
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Section 112. Penalty for improper importation of goods, ete. -
Any person, -

(a} who, in relation to any goods, does or omits 1o do any act which act or omission would
render such goods hiable to confiscation under section 111, or abets the deing or omission
of such an act, or

(b) who acquires possession of or is in any way concemned in carrying, removing,
depositing, harbouring, keeping, concealing, selling or purchasing, or in any other manner
dealing with any goods which he knows or has reason to belicve are liable to confiscation
under section 111,

23,10 Section 11%: Confiscation of goods used for concealing smuggled goods:

“Any goods used for concealing smuggled goods shall also be liable to confiscation™.

23.11 Section 121: Confiscation of sale-proceeds of smuggled goods. — Where any

smuggled goods are sold by a person having knowledge or reason to believe that the poods
are smuggled goods, the sale-proceeds thereof shall be liable to confiscation.

24

(1) The Gold, manufactures thercof and watches are notified goods prescribed under
Section 123(2) of the Customs Act, 1962 and as per Section 123(1 Ma)(i) of the Act, the burden
of proof, for the goods seized under this Act, lies on the person from whose possession the
goods are seized that they are not smuggled goods.

(i} As per Notification No, 500201 7- Customs dated 30.06.2017, as amended, the
gold in any form of bars and omaments are allowed to be imported by ‘eligible passengers’ up
to permissible quantity (one Kg. per passenger) upon payment of appropriate Customs Duty
in freely convertible foreign cumrency and by following other conditions of the said Circular,

(1it) Further. the import into India andfor export out of India of any poods and
services of technology is governed by the Foreign Trade (Development and Regulation) Act,
1992 and Rules and Regulations made there under. Sub-section (2) of the Section 3 of the
FTIDR) Act, 1992 empowers the Central Government to make provisions relating to
prohibiting, restricting or otherwise, regulating in all cases or in specified class of cases and
subject to such exception, if any, as may be made by or under the order, the import o export
of goods or services and technology. Provisions relating © impaort and export of poods and
services or technologies under various laws are formulated and incorporated from time to time
in Foreign Trade Policy announced under Section 5 of the FT(DR) Act, 1992, Further, as per
Section 11 of the said Act, no import or export shall be made by any person, except in
accordance with the provisions of the FITDR) Act, 1992, the Rules and Regulations made
there under and the Foreign Trade Policy for the time being in for
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Further, in terms of Para 2.01(b) of the Foreign Trade Policy 2023, the
export of all items are free, subject to the conditions stipulated in other Acts or Law
for the time being in force. The Gold can be imported by the banks (authorized by RBI) and
the agencies nominated for the said purpose under Para 4.41 of Chapter-4 of the Foreign Trade
Policy after following the Customs procedures.

(v} In view of above, it appears that the provisions of the FT (DR) Act, 1992,
provisions of rules made and orders issued there under and the Impont Policy regime
formulated under Foreign Trade Policy. as applicable during the relevant time are the statutory
provisions of law for impor or export, except to the extent where it has been specifically
exempled. Also, the importability of gold into India is‘was always guided by the policy
prevailing during the relevant time, which clearly lays down that the import of gold without
fulfilling the pre-condition of the policy was prohibited.

{vi) Further, possession of foreign origin gold by any person or any entity without
any valid document proving its legal import, tantamount to possession of smuggled gold. The
posscasion of foreign marked Gold, except by the cligible Passengers or Authorized Banks or
Nominated Agencies are (0 be treated as Prohibited Goods' as defined under Section 2(33) of
the Customs Act, 1962 and as *smuggled goods' as defined under Section 2(39) of the Act.

24.1 The impugned goods, namely Gold bars, Gold Jewellery, Gold watch belts,
Mobile phone and Watches of foreign origin, are goods whose import into India is statutorily
regulated and permitted only through legally recognized modes, namely clearance through
notified customs ports, airports or land customs stations under Section 7 of the Customs Act,
1962, or import by passengers as part of their baggage subject to strict conditions prescribed
under the Customs Act, the Baggage Rules and the Foreign Trade Policy, The Customs Act,
1962 under Section 2(2) expressly includes ‘baggage’ within the scope of ‘goods’, and
Seetion 77 mandates declaration of conients where goods are imported as baggage. Thus,
irrespective of the precise mode adopted, any lawful import of such goods necessitates
declaration before Customs authorities, assessment, and clearance in accordance with law.
In the absence of proof of import through any suthorized customs channel or under the
baggage provisions, the goods are rendered illegally imported and liable for action under the
relevant provisions of the Customs Act, 1962,

24.2 Shri Meghkumar M Shah / Shri Mahendrakurnar A Shah and Ms. Nili § Sheth
through their affidavits submitted before various legal forams have asserted that Shri Rajesh
Export have imported the smd gold bars. It however appears that, no such entity is listed in
the category of authorized agency notified by DGFT,

24.3 During the course of search proceedings, various documents including

property papers,'bank—mlam:i documents, and financial records pertaining o  Shri
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Meghkumar M. Shah, Shri Mahendrakumar Amratlal Shah, Ms. Nili 5. Sheth, Shri Kevin M
Shah and others (as mentioned in Table-IV) were found secreted along with the seized gold,
watches and currency. Surprisingly, not a single shred of document is found or submitted il
date by the accused however, these documents, diselose the beneficial ownership, control,
and financial linkage of the said persons with the premises and the goods stored therein. None
of the persoms concerned could demonstrate, either through purchase invoices, customs
clearance documents, baggage declarations, or any evidence of acquisition from a genuine
importer, that the seized goods were legally imported or lawfully scquired. In terms of
Section 123 of the Costoms Act, 1962, once notified goods such as gold, manufactures
thereof and watches are scized under a reasonable belief of being smuggled, the burden
squarely shifts upon the person from whose possession the goods were seized, as well as any
person clarming ownership thereaf, to establish licit import and lawful possession. In the
present case, despite repeated summons, all such persons have failed to discharge this
statutory burden by producing any proof regarding (i) the manner of import, (i) compliance
with the Foreign Trade Policy, (iii} clearance through a proper customs station, (iv)
declaration before customs authonities, or (v) lawful domestic purchase from authorized
importers. Their failure 10 do so, coupled with the recovery of ownership-linked documents
alongside the contraband, firmly establishes conscious possession, beneficial ownership, and
culpable involvement, rendering the seized goods liable to confiscation under Section 111
and the persons concerned liable 1o penalty ander Section 112 of the Customs Act, 1962,

244 Further, as per Section 121 of the Customs Act, 1962, where a person having
knowledge or reason to believe that the goods are smuggled goods, sells any smuggled goods,
the sale-proceeds thereof shall be liable to confiscation. In the present case, as discussed
supra, Shn Meghkumar M. Shah and Shri Mahendrakumar A. Shah have been knowingly
dealing with smuggled gold and watches without any bills or licit documents. The
unaccounted cash of 13798 (001 seized from the rented but abandoned premises i.c. flat
No. 104, Avishkar Apartment, 3. Mahalaxmi Society, Nr. Mahalaxmi Temple, Mahalaxmi Char
Rasta, Beside Hoceo Street, Paldi, Ahmedabad, of Shri Meghkumar M Shah appearing to be
part of the sale proceeds of the smuggled gold and watches which were mobilized by selling
the smuggled gold and watches. This is precisely the reason as to why Shri Meghkumar M.
Shah or Shri Mahendrakumar Amrutlal Shah or Ms. Nili 5. Sheth could not so far submit
any valid documents to show for the source of the said cash. In view of the above, the cash
in Indian currency of T1.37.98.000/-, seized from the rented premises of Shri Meghkumar M
Shih appear lizble for confiscation under section 121 of the Customs Act, 1962,

25, Role played by the key persons and contraventions of the provisions by them:
25.1 Role of Shri Meghkumar M, Shah.
25.1.1 shn Meghkumer M. Shah emerges as the principal perpetrator connected with the

subject goods recovered from Flat Mo, 104, Avishkar Apartment-Paldi, Ahmedabad, The said

o
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<opq) W riBsises was taken on rent by him in or around December 2024 from Mrs. Kalyaniben Yinaybhai
Sheth at a monthly rent of ¥22,000/-, without execution of any formal rent agreement and without
palice verification. The landlady permitied him to access the key kept at the premises and the rent
was routed through his sister, The flat was found locked at the time of search on 17-18.03.2025

and was opened on his telephonic instructions through Shri Hemal Prakash Shah, thereby
establishing his dominion and effective control over the premises.
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25.1.2 From the locked room within the said flat, a massive quantity of 882 pold bars
including substantial foreign-origin gold bars, gold jewellery weighing 19,794.08 grams, luxury
branded watches, pold watch belts, a mohile phone and Indian cumency amounting to
13798, 000~ were recovered. Mo documents evidencing lawfual import, hicit purchase or
legitimate possession were produced by Shri Meghkumar M. Shah at any stage of investigation,
The goods were secreted in a deserted and unused rented flat rather than in his owned residential
premises, which clearly indicates deliberate concealment and conscious possession,

513 Investigation further revealed that a large portion of gold bars bearing Indian
markings “RS"and “*1" had been manufactured by melting forcign-origin gold bars in the refinery
of M/s R.5_Touch Refinery & Bullion: Statement of the refinery proprietor establishes that such
conversion 15 undertaken o mask the foreign origin of smupgled gold. The presence of such
converied gold in the premises taken oo rent by Shei Meghkumar M. Shah establishes his nexus
with the handling and concealment of smuggled foreign-origin gold.

2514 Despite issuance of multiple summons under Section 108 of the Customs Act, 1962,
Shri Meghkumar M. Shah failed to appear before the investigating agency. Flight manifest records
confirm that he fled to Dubai via Nepal immediately after initiation. of investigation crossing the
Indo-Nepal border illegally. Proceedings under Sections 208 and 210 of the Bharatiya: Nyaya
Sanhita, 2023 were initiated against him. His conduct of absconding and non -cooperation further

substantiates conscious mvobwement and culpable intent.

2515 ahri Meghkumar M Shah and his syndicate carry out various high value transactions
ranging in crores of rupees by opening multiple bank accounts in the name of shell companies /
dewntrgdden peoples by luring them monitory beaeflt of £5,000/-per month or like. Such amount
were diverted to stock market for making illegal money by pump and dump of ghares, He also
indulged in hinng Private Limited Companies and manipulating their shares through bulk deals in
the name of his associates and causing profit to said Privaie Limited Companies.

2516 Shri Meghkumar M Shah indulged himself in creating firms namely M/s. Megh
Enterprise, M/s, Bazaar Baarigar Games Private Limited and Mfs. DPC Developers Private
Limited without any, business carried out therein with, an intent of diversion of illegally camed
maney inie acquiring properties in the name of his associates and smuggling activities. Both the
firms not found existing at the declared places of business.
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15.1.7 Shri Meghkumar Mahendrakumar Shah indulged himself in carrying out high value
financial transaction through mule accouts oprated by him and by his associated. Such funds routed
n share market and caming by pump and dump of shares and thercby cranings illegitimate profit
which then diverted in the accounts of his sister cousin associates for purchase of properites and
smuggling of goods viz Gold, articles thereof, watches eic.

25.1.8 Shri Meghkumar Mahendrakumar Shah's acts of omission and commission, i.e.
hiding of goods at 1 residential premises specifically rented for 4-5 months (without any valid Rent
agreement), engaging in financial transactions linked to the syndicate, withholding information,
and absconding to Dubai via Might from Nepal and the burden of proof that the goods seized
(notified under section 123) are not smuggled, as provided under section 123 of Customs Act, 1962,
and the Indian currency appears to be sales proceed of the smuggled goods, render the seized goods
and Indian currency for confiscation under section 111 and 121 respectively and renders him liable
for penalty under Section 112 and prosecution under Section 135 of the Customs Act, 1962,

252 Hole of Shri Mahendrakumar A. Shah.

25.2.1 Shri Mahendrakumar A, Shah appears as the financial controller and guiding
authority within the family structure, excroising decisive influence over financial ranssctions and
property acquisitions. Statements on record reveal that the rent'of Flat Mo, 104 was paid by Ms.
Nil 5. Sheth as per his instructions. |t is further brought on record that high-value immovable
propertics were purchased in the name of Ms, Nili Siddharth Sheth, though payment was arran ped
by Shri Mahendrakumar A. Shah. Such structuring indicates that assets were held in the names of

family members under his direction.

25.2.2 Multiple immovable properties stand in the names of his close family members
meluding Shr Meghkumar M. Shah and Ms. Nili 8. Sheth. The recovery of huge quantities of gold,
Jewellery, high end watches and cash from the rented premises, coupled with disproportionate asset
acquisition, establishes a coordinated arrangement within the family. His mole iz not merely
peripheral but indicative of financial backing and conscious facilitation of the activity under
mvestgation.

2523 Despite service of repeated summons under Section 108 of the Customs Act, 1962,
Shri Mahendrakumar A. Shah failed to appear before the investigating authority., Flight manifest
records confirm that he fled o Dubai via Nepal shortly after initiation of investigation, Proceedings
under Sections 208 and 210 of the Bharatiya Nyaya Sanhita, 2023 were initiated against him. His
evasion of lawful process further reinforces the inference of knowledge and active involvement.

2524 Shri Mahendrakumar A. Shah vide letter dated 01.09.2025 has voluntarily claimed
the ownership of the impugned goods without support of any documents. No source of income has

been brought forth so as w establish legitimate possession having value in crores
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- Hence, appears (o be an attempt to sheild the other members of the smuggling syndicate
from eriminal prosecution,

25.2.5 Shri Mahendrakumar A Shah’s acts of omission and commission, ie. hiding of
goods at a residential premises specifically remted for 4-5 months (without any valid Rent
agreement), engaging in financial transactions linked 1o the syndicate, withholding information,
and absconding 1 Dubai via flight from Nepal and the burden of proof that the goods seized
{notified under section 123) are not smuggled, as provided under section 123 of Customs Act, 1962,
and the Indian currency appears to be sales proceed of the smuggled goods, render the seized gl
and Indian currency for confiscation under section 111 and 121 respectively and renders him liable
tor penalty under Section 112 and prosecution under Section 135 of the Customs Act, 1962,

253 Role of Ms. Mili Siddharth Sheth.

2531 Ms. Mili Siddharth Sheth played & crucial facilitating role in securing and
maintaining the rented premises used for concealment of the seized poods. She confirmed to the
landlady that Shri Meghkumar Mahendrabhai Shah is her brother and required the flat on rent. She
transferred rent amounts from her account to the landlady and acted as intermediary in finalizing
the rental arangement without execution of any formal rent deed, Thus, she sctivel v enabled the
availability of the premises used for secreting the contraband goods,

2532 Although she initially stated that she did not possess the keys of Flat No. 104,
statement of Shri Hemal Prakash Shah establishes that keys were obtained from her and handed
over for opening the premises on telephonic instructions of Shn Meghkumar Mahendrabhai Shah.
This contradiction demunstaes suppression of material facts and deliberate r&isstalr:n_‘ml during

investigation.

2533 She admitted that at imes she collected jewellery on instructions of her hrother and
father 1o hand it over to them. Property documents recovered from the concealed premises
pertained to her, mcluding high-value land purchased in her name for 3,25 00,000/, despite her
declared monthly income of approximately 220,000/~ She stated that payment for such property

was madle by her father, This clearly indicates that she acted as a name-holder and conduit for asset
ACquUISTHON.

2534 Despite receipt of multiple summons, she failed to appear before the investigating
authority. She was subsequently detained at SVPI Airport on 12.07.2025 while attempting 1o travel
tor Dubai along with family members, after her father and brother had already fled abroad, Tickets
were booked in cash and only hotel vouchers were obtained without confirmed booking, reflecting
4 conrdinated attempt o leave the country during investigation, She was thereafter amested under
the provisions of the Customs Act, 1962,
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2535 On the instance of Ms, Nili 8 Sheth Shri Kevin M Shah met Smit. Kalyaniben Sheth
before she appeared for her statement under section 108 of the Customs Act. Therefore, it appears
that the version of Kalyaniben Sheth was influenced by Shri Kevin M Shah on the instructions of
Ms. Nili S Sheth, | the entire episode of taking flat on rent it appears that story of possession key
were cooked and true story was not produced. Therefore, it appears that Ms. Nili § Sheth played

imporiant role in taking the flar on rent which was in the same apartment where she already resided
und therefore, the goods remained in her custody and control.

2536 Ms. Nili 5 Sheth’s acts of omission and commission, i.e. hiding of goods at a
residential premises specifically rented for 4-5 months (without any valid Rent sgreement),
engaging in financial transactions linked to the syndicate, withholding information, and absconding
to Dubai via Might from Nepal and the burden of proof that the goods seized (notified under section
123) are not smuggled, as provided under section 123 of Customs Act, 1962, and the Indian
currency appears to be sales proceed of the smuggled goods, render the seized goods and Indian
currency for confiscation under section 111 and 121 respectively and renders him liable for penalty
under Section 112 and prosecution under Section 135 of the Customs Act, 1962,

254 Rale of Shri Kevin Maheshkumar Shah,

154.1 Investigation conducted in the present case has revealed that Shr Eevin
Maheshkumar Shah 15 a close relative (cousing of Shn Meghkumar M. Shah, whao is the principal
person from whose rented premises the huge quantivy of foreign origin gold bars, gold jewellery,
high-end watches and Indian currency were recovered and seized under Section | 10 of the Customs
Act, 1962. Shn Kevin Maheshkumar Shah was present during the de-sealing and search
procecdings conducied at the Mumbai premises and projecied himself as an authorised person
connected with Shn Meghkumar M. Shah. His presence during crucial stages of investigation
establiskes his proximity and access to the affairs of the pnncipal accused,

254.2 It is further observed that atter the search proceedings at Flat No. 104, he atempted
to contact the owner of the said premises, which indicales his active involvement in matters
concerming the premises used for concealment of smuggled goods, Moreover, evidence gathersd
during investigation cstablishes that he coordinated with Ms. Nili S, Sheth for arranging travel
ouiside India during the pendency of investigation, including contacting the travel agent from a
number not directly linked to him or Ms., Nili 8. Sheth. The payment of travel expenses in cash and

procurement of hotel vouchers without confirmed stay arrangements dicates a deliberate atempt
o avoid creating a financial trail,

2543 Further, property documents pertaining to ymmovable properties standing in his
name were recovered from the same premises where the smuggled goods were secreted. During

his statement, he failed o disclose complete details of such which were later revealed
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concealment and lack of bonafide disclosure before the investigating authority.

25.4.4 In view of the above facts and circumstances, it appears that Shri Kevin
Maheshkumar Shah had knowledge of the activities of the principal accused and was knowingly
comeerned in dealing with, facilitating concealment of, and attempting Lo profect persons involved
in smuggling of goods liable for confiscation under Section 111 of the Customs Act, 1962,
Therefore, he appears liable for penal action under Section 112(b) of the Customs Act, 1962 for
having knowingly concerned himself in carrying., removing, harbouring, keeping, concealing,
selling, purchasing or otherwise dealing with goods liable 1o confiscation, Further, to the extent
that any immovable properties or financial arrangements are established to represent proceeds of
smuggled goods, the same would attract the provisions of Section 121 of the Act.

255 Role of Shri Jignesh J Patel of M/s. RS, Touch Refinery & Bullion,

25.5.1 It has been ohserved that the 28 8 Kg. of Gold bars having purity 999.0 and having
“RE" & “1h" (like) marking were recovered during search proceeding on 17-18.03.2025 at flat No.
104, Avishkar Apariment. Both Shri Mitulkumar Patel, partaer of the firm M/s SR & Co. and Shri
Jignesh J Patel, M/s. R.S. Touch Refinery & Bullion” have confirmed that the Gold Bars having
“RS" & “47" (like) marking are melied in the firm Mis. R.5. Touch Refinery & Bullion by Shri
Jignesh J Patel, Further, Shri Jignesh J Patel had confirmed that gold bars with marks “RS” and *
" Gold 999.0 with numbers as RS 123975, RS 123856, RS 123974 & RS 123986 derived at his
refinery.

2552 Shri Jignesh J Patel had confirmed that bars derived from gold with foreign erigin
marks remain very purc and they put 9990 marks oo the same and he had received gold bars of
Valcambi. Rand Refinery, MMTC, Swiss UBS etc. and they had marked serial Nos. on almost all
the biscuits / Gold bars they had made from foreign gold. I

2553 Shri Jignesh 1 Patel knowingly indulged himself in melting of foreign origin Gold
and converting the sume into Gold bars by putting RS & “L5" {like) marking on the same 10 mask
the foreign origin of smuggled gold. Thus. in this manner he dealt with smuggled goods for the
purpose of concealing its identity, and this act rendered himself liable for penal sction under
Section 112 of the Customs Act, 1962,

256 Role of Mrs. Kalyaniben Vinaybhai Sheth.

25.6.1 Mrs. Kalyaniben Vinaybhal Sheth, being the owner of flat No, 104, Avishkar
Apartment, Paldi, Ahmedabad, in her statement had stated that she already knew Ms. Nili § Sheth
and had her contact number. Mrs Nili § Sheth had also deposed in her statement that she knew
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Mre. Kalyaniben as they meet in social gatherings belongs to same religion. Therefore, Kalvaniben
Vinaybhai Sheth was well aware of the facts that Shri Meghkumar M. Shah had already residential
flats ar Ahmedabad and Mumbai. She did not ask either to Ms. Nili 5 Sheth or to Shri Meghkumar
M Shah as to why they need flat on rent as they already have other residences at Ahmedabad and
did not raise suspicion when no one stayed in the rented place and no formal agreement was ever
made. Thiz shows that, she knowingly concerned herselll in aiding and abertting in the smuggling
activities. The reason for their taking flat on rent has powhere deposed either by Ms. Nili S Sheth
nor by Mrs. Kalvaniben Vinaykumar Sheth. The flat despite baving drainage issue, the reason for
which the carlier tenants have vacated the flat, the flat was given at a higher rent of 22,000/
whereas the previous tenants were paying only F18,000/-only.

15.6.2 Mrs. Kalyanibea Vinaykumar Sheth also deposed that she did not meet Shri
Meghkumar M Shah. Despite the said Fact Mrs. Kalyaniben Vinaykumar Sheth did not carry out
Police verification and did not executed any rent deed so as to leave any trail that the flat was taken
on rent by Shn Meghkumar M Shah,

25.6.3 With such an act of omission, she allowed her flat to be used for concealment of
smuggled goods, i.e. Gold bars / Gold Jewellery, Watches, Gold watch Belis, Mobile Phone, Cash
cic and property documents of the properties which appears to be have been acquired by
illegitimate source of funds and are in the names of various benamidars,

26. Now therefore,
a. Shri Meghkumar M. Shah residing 401, Achal Repose, Near Thakorbag Flat, Navrangpura,
Ahmedabad. 380 009,
b. Shri Mahendrakumar A. Shah residing a1 401, Achal Repose, Near Thakorbag Flat,
MNavrangpura, Ahmedabad. 380 (09 and,
¢, Mre. Nili Siddharth Sheth residing at 403, Avishkar Apartment, 3, Mahalaxmi Society,
Mear Mahalaxmi, Paldi, Ahmedabad 380 (07

are hereby jointly and severally called upon to Show Cause to the Additional
Commissioner/Joint Commissioner of Customs, Ahmedabad, having their office at
Customs House, Naveangpura, Ahmedabad - 380 009, as to why:

i.  The following articles detailed below, recovered under the Panchnama dated 17-

18.03.240725:
h | Mt ;
SR. Details of . : : Market value Tarift Value
PCS Punty | Weight
No. Items in Gram (Rs) (Rs)
Cold Bars
1 AR 7272, 10 4800
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2 | Gold Jewelry : = 1979408 | 12,88,32.991/- -

3 wullﬂh:b H] - ___' i i -I_Sl lgqtﬁtln_ﬂf' ; = I

4 | Mobile phone | | 5 - 12,0000 5
Watch Belt

5 (Gold) 2 . 10100 4,23 449/. -

seized under Section 110 of the Customs Act, 1962 should not be confiscated under Section
111 (=), (b) and {d) of the Customs Act, 1962 read with Section 123, and section 120 of the
Custom Act, 1962,

1. The seized cash in Indian currency of T1,37,95,000/- gerzed under Section 110 of the
Customs Act, 1962 should not be confiscated vnder section 121 of the Customs Act, 1962,

ili. The bags/packing material used for concealment of the said smuggled goods /articles
proposed for confiscation in point (i) and (11} should not be confiscated under section 119 of
the Customs Act, 1962

iv. Penalties should not be imposed upon them under Section 112(a) and 112(bk) of the
Custams Act, 1962,

26.1 Shri Kevin Maheshkumar Shah is hereby called upon to Show Cause to the
Additienal Commissioner/Joint Commissioner of Customs, Ahmedabad, having their office at
Customs House, Navrangpura, Ahmedabad - 380 009, as to why penalties should not be imposed
upon them under Section 112{a) and 112(b) of the Custems Act, 1962 read with Section 117 of
the Customs Act, 1962,

6.2 Shri Jignesh J Patel of M/, R.S. Touch Refinery & Baullion is hereby called upon
to Show Cause to the Additional CommissionerToint Commissioner of Customs, having ther
office at Customs House, Navrangpura, Ahmedabad - 180009, as ta why penaltes should not be
imposed wpon them under Section 112(a) and 112(b) of the Customs Act, 1962 read with Section
117 of the Customs Act, 1962:

263 Mrs. Kalyaniben Vinaybhai Sheth is hereby called upon to Show Cause to the
Additional Commissioner/Joint Commissioner of Customs, Ahmedabad, having their office at
Customs House, Naveangpura, Ahmedabad - 380 009, as to why penalties should not be impogsed
upon them under Section 112(a) and 112{b) of the Customs Act, 1962 read with Section 117 of
the Customs Act, 1962,

27. The noticees are further required to produce at the time of showing cause all
evidences upon which they intend (o rely in support of their defence. They are further advised
indicate in their written submission as to whether they desire to be heard m person before the case
15 adjudicated. If no mention 18 made about this in their written submissions, it would be presumed
that they do not desire to be heard in person. If ne cause 15 shown by them against the action

proposed to be taken within 30 days from the date of recer this Wotice or if they do not appear
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before the adjudicating authority, as and when the case is posted for hearing, the case is liable to
be decided Ex-Parte based on material evidence available on record.

28. The relied upon documents for the purpose of this notice are listed in the Annexure
R’ and scanned copies thereol are provided in DVD enclosed with this notice.

29, Department reserves it's right to amend, modify or supplement this notice at any time
prior to the adjudication of the case.

30, This show cause notice is being issued without prejudice to any other action that may
be taken in respect of the above Services and ! or the persons / firms ment:oned in the notice under
the provisions of the Customs Act, 1962, the Foreign Trade (Development & Regulation) Act, 1992
{as amended), Foreign Trade Policy, 2023 [As amended) or any provisions/law made thereof and /
or any other law for the time being in force, in the Republic of India.

%

Encl: Annexure R & DVD containing scanned cepies of RUDs.

{Malin Bilochan)
Additional Director

F. No.: DRYVAZUIGI-02/ENG-28/2025 Dated: 12032026
To

(i}  Shri Meghkumar M. Shah /3‘_1’.'3?
Add: 401, Achal Repose, Near Thakarbag Flat
MNavrangpura, Ahmedabad. 330 009

Email: meghshahi | @proton.me, shahmeghd 78@yvahoo.com,

Add: Flat No. 104, Avishkar Apartment, 3
Mahalaxmi Society, Near Mahalaxmi
Paldi, Ahmedabad 380 D07,

(i) Shri Mahendrakimar A. Shah / 3390
Add: 401, Achal Repose, Near Thakorbaug Flat
MNavrangpura, Ahmedabad, 380 D09
Email: shahmahendra364 5@ gmail com,

(iif)  Mrs, Nili Siddharth Sheth ,f 3Tt
Add; 403, Avishkar Apartment, 3
Mahalaxmi Society, Near Mahalaxmi
Paldi, Ahmedabad 380 007.

Email; nilisheth] |03@&@zmail com,
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Shri Kevin Maheshkumar Shah, f 742

Adid: Clo Maheshicumar Shah, FP-780, 12, Kaivalya, 36, Brahman Mitra Mandal Society,
Near Pritam Nagar, Akhado, Paldi, Ahmedabad City, PO: Paldi, Dist. Ahmedabad, Gujarat-
380007 Email: kevvinshah(@gmatl.com

Shri Jigneshkumar J Patel of M/s. R 8. Touch Refinery & Bullion. / 37473
211, Chhupa Mavji Pole, Mandvini Pole,

Ahmedabad-330001
iignesh j.patel0 1 06(E gmail.com

Kalyaniben Vinaybhai Sheth ]f 3}"’ Y
Banglow No. A-4, Sardar Patef Co. Op. Housing Society Lid,,
Vibhag-2, Kalol, Gandhinagar, Gujarat-382721

Add: (Owmer) Flat No, 104, Avishkar Apartment, 3

Mahalaxmi Society, Near Mahalaxmi
Paldi, Ahmedabad 380 007.

Lo=

. The Additional Commissioner/Joint Commissioner of Customs, Ahmedabad along with

RUDs (DVD) as per Annexure R, for the purpose of adjudication please. /?,.? i

. The Director General, Central Economic Intelligence Bureau, 6th & Sth floor, Janpath

Bhawan, Janpath, New Delhi. / 37ue

_ The System In charge, Customs HQ, Ahmedabad for uploading on official web-site e

hitp:/fwrarw shimedabadeustoms,gov.in

. Motice Board.

. Guard File.
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List of Re n Documentsf Evi L]
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In respect of the Show Cause Notice issued under the provisions of the
Customs Act, 1962 to Shri Meghkumar Mahendra Shah and others.

RUD/
RUE No.

Document Description

RUD-01

Fage No.

Remark

Panchnama dated. 17-18/03/2025 drawn at Flat No.
104, Avishkar Appartment,3, Mahalaxmi Society, Nr.
Mahalaxmi Temple, Mahalaxmi Char Rasta, Beside
Hocco Street , Paldi, Ahmedabad alongwith Anmnorures- A,
B, C [(Anxx-C-Valuation report 1787/2024-25 dated
18.03.2025)

1-38

Attached |

RUD-02

Panchnama of dated. 18-19.3.2025, 19-20.3.2025 &
42,.3,2025 Drawn at SVPI, Airport, Ahmedabad for
Valuation /re-verification

Attached

RUD-03

Annexure Al and Bl prepared during re-verification
proceedings /panchnama dated. 18-19.3.2025  10.
20.3.2025 & 22.3.2025.

1- 31

Attached

RUD-04

Valuation Report (i} Certificate No. 1791/2024-25 dated
19.03.2025 (i) Certificate No. 1802/2024-25 dated
20.03.2025 (i) Certificate No. 1816/2024-25 dated
22.03.2025

1-8

Attached

RULD-05

Valuation report of watches and Mobile Phone,
Certificate /Ref. No. BB/C-22/25/DRI/AZU/SVP] dated
26.03.2025

1-20

Attached

RUD-06

Panchnama dated 25.04.2025 for the deposition of
CUrrency

RUD-O7

Attached

Order /seizure memo under section 110 of the Customs
Act, 1962 dated 28,03.2025 and addendum dated
13.05.2025 issued for the seizure of Gold Bars, Cash
and other articles.

RUD-08

1-4

Attached

Panchnama dated 18.03.2025 at 401, Achal Repose,
Navarangpura, Ahmedabad with property tax Bill of Flat
401, Achal Repose.

1-5

Attached

RUD-09

Envelope containing letter F.No. SFIO/Mum/Inv/Notice
BCL/2024-25/6804 dated 27.02.2025

Attached

RUD-10

Panchnama Dated 19.03.2025 and 11.07.2025 at
13, Mapgnum Tower, Lokhandwala

Bungalow  No.
Complex, Near Rajput Dairy, Andheri West, Mumbai

RUD-11

Attached

Panchnama dated 19.03.2025 at the business premises
as Label Apurva having address at ‘Bungalow No. 307,
Label Apurva, Raut Lane, Opp. Iskon Temple, Juhu,
Mumbai-400049

1-3

Attached

RUD-12

Panchnama dated 26.03.2025 at Flat No. 403, Avishkar
Apartment, 3, Mahalaxmi Sociéty, Nr. Mahalaxmi
Temple, Mahalaxmi Char Rasta, Beside Hocco Street,
Paldi, Ahmedabad

RUD-13

Attached

Statement dated 19.03.2025 of S8mt. Nili S. Sheth
recorded under the section 108 of the Customs Act,

1-3

Attached

RUD-14

1962
Statement of Smt. Kalyaniben Vinaybhai Sheth
recorded under the section 108 of the Customs Act,

1962 on 21.03.2025 with attachments ie bank

1-32

Attached

0
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statement and previous rent agreement

RUD-15

Statement dated 26.03.2025 of Shri Hemal P Shah
recorded under the section 108 of the Customs Act,
1962

1-5

Attached

RUD-16

Statemnent dated 26.03.2025 of Bhri Kevin Shah
recorded under the scction 108 of the Customs Act,
1962

1-4

Attached

ELUD-17

Statement dated 22.04.2025 of Ms. Aastha Prashant
Laddha recorded under the section 108 of the Customs
Act, 1962

Attached

EUD-18

Statement dated 12.07.2025 of Smt. Nili 8. Sheth
recorded under the section 108 of the Customs Act,
15962

RUD-19

1-9

Attached

Statement dated 15.07.2025 of Shri Saiyed
Vaseemahmed recorded under the section 108 of the
Customs Act, 1962

1-4

Attached

RUD-20

Statement dated 15.07.2025 of Smt. Nili 8. Sheth

recorded under the section 108 of the Customs Act,
1952

1-3

Attached

RUL-21

Statement dated 04.08.2025 of Shri Hemal P Shah
recorded under the section 108 of the Customs Act,
19652

1-3

Attached

RUD-22

Statemnent dated 05.08.2025 of Smt. Nili 8. Sheth
recorded under the section 108 of the Customs Act,
1962 and Whatsapp Chat of her mobile.

1-24

Attached

RLID-23

Panchnama of dated. 28.3.2025 drawn at 1690/1,
Goverdhan Apartment, Gunavant Chowk, Dhal Ni Pole,
Astodia Chakala, Ahmedabad, Gujarat-380001 ({ S. R. &
Co and R. 8. Touch Refinery & bullion| and Photo of the
Gold Bar

1-0

Attached

RULy-24

Statement dated 29.03.2025 of Shri Mitulkumar Patel,
Partner of the firm M/s SR & Co. recorded under the
section 108 of the Customs Act, 1962

-4

Attached

RUD-25

Statement dated 29.03.2025 of Shri Jigneshkumar
Patel son of Shri Joitaram recorded under the section
108 of the Customs Act, 1962

1-11

Attached

RLID-26

Documents resumed during Panchnama dated.
18/03/2025 drawn at Flat No. 104, Avishkar
Appartment,3, Mahalaxmi Society, Nr. Mahalaxmi
Temple, Mahalaxmi Char Rasta, Beside Hocco Street
Paldi, Ahmedabad mentioned in Annexure- B

17-

RUD-27

AS per
Annexure

-B

Attached

Staternent dated 04.04.2025 of Shri Jitendrakumar

Ghevarchand .Jain  recorded under the section 108 of
the Customa Act, 19562

Attached

RUD-28

Statement dated 18.09.2025 of Smt. Nii S. Sheth
recorded under the section 108 of the Customs Act,
1962

1-7

Attached

Statement of Bank Account No. 0009104000268325 (IDBI) of
Smt. Nili 5. Sheth

RUD-30

1-38

Attached

Statement dated 13.10.2025 of Smt. Nili 8. Sheth

recorded under the section 108 of the Customs Act,
1962

Attached
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MRRFSCN F, No, DRI AZLY G022/ BNQ-28/ 2005 dated 1203 2026 issuwed under

DIN- 2026030DZ10000712737

Income Tax Retums of Shri Meghkumar M Shah, Smt.
Nili 8. S8heth and Shri Kevin M Shah

1-751

Attached |

Statement dated 24.02.2026 of Shri Chetankumar
Purbiya recorded under the section 108 of the Customs
Act, 1962

1 -5

Attached

RUD-32

Summons issued to Shri Parmar Dharmendrakumar
Manu, Visit note at M/s. Kuldip Traders and Visit note
at M/s. DM Trading all three dated 25.02.2026

1-13

Attached

EUD-34

“Welcome Docket” of 'Honda' containing sell contract

dated 01.07.2022 sold to Shri Dipak Mathurbhai Salvi
resumed in File-25 of Arnxec-B of panchnama dated 17-
18.0:3.2025

1-21

Attached

RUD-35

Statement dated 19.02.2026 of Smt. Nili 8. Sheth

recorded under the section 108 of the Customs Act,
1962

Attached

RUD-36

Panchnama dated 16.02 2026 at residence of Shri Dipak
Mathurbhai Salvi having address as Old Oi Mill
Chhapra, Near Railway Crossing Ranip.

Attached

RUD-37

Visit note at M/s. Aarti Traders dated 24.02.2026 and
Summons issued to Shr Vikram Patel dated 26.02.2026

RUD-38

1- 9

=]

Attached

Statement dated 25.02.2026 of
Mahendrabhai Sutaria recorded under the section 108
of the Customs' Act, 1962 and BSale deed dated
24.01.2032 submitted during statement.

Shri Sanjay

1-63

Attached

RUD-35

RUD=40

Statement dated 22092025 of Shri Kevin Shah
recorded under the section 108 of the Customs Act,
1562

Attached

Statement dated 16,10.2025 of Shri Kevin Shah
recorded under the section 108 of the Customs Act,
1962

RUD-41

1-4

Attached

Statement of Bank Account Mo, 538102010010977
(UBI} of Shri Kevin Shah

1-3

Attached

RUL-42

Statement of Bank Account No. 032vxxxrexx7i4 (BOB) of
Shri Kevin Shah

1-195

| Attached

RUD-33

RLIC-44

Statement dated 25.02.2026 of Shri Kevin Shah
recorded under the section 108 of the Customs Act,
19632

-8

| Attached

Letter issued to M/s. GAK Exchange India Services
Private Limited returned undelivered by postal
authorities

RULD-45

Attached

Statement dated 27.02.2026 of Shri Mahesh Damjibhai
YVora recorded under the section 108 of the Customs
Act, 1962 and PBank Statement Accotint @ Mo
2402002080812 | Axis Bank)

1-95

Attached

RUD-46

Statement dated 03.10.2025 of 8Shri Tilokchand
Manaklal Kothari_ recorded under the section 108 of
the Customs Act, 1962

1-5

Attached

RUD-47

Statement dated 07.102025 of 8hri Chavda
Rajendrasinh Dilipsinh recorded under the section 108
of the Customs Act, 1962

1-4

Attached

RUD-48

Summons dated 18-03.2025, 19.03.2025, 20.03.2025,
24.03.2025, 02.04,2025 and 11.04.2025 issuecd to Shri

Meghkumar M Shah

i Attached




W FaTa THER/SCN F. No. DRI AZUS Q027 ENQ-28/ 2025 dated 12.03.2026 issued unrer
Customs Act, 1962

DIN- 202603 DDZ10000TI2TIT

| RUD-49

Email reply dated 20.03.2025 of Shri Meghkumar M
Shah in respect of dated 18.03.2025 by Email-
meghshahOl@proton.me

Attached

| RUD-50

Filght Menifest relevant entry for Shri Meghkumar M
Shah and Shri Mahedndrakumar A Shah

1-2

Aﬂal::he?

RUD-51

Summons dated 20.03.2025, 24.03.2025, 27.03.2025,
02.04.2025 and 11.04.2025 isswed to  Shri
Mahendrakumar A Shah

1-5

Attached

RUD-52

Summons dated 24032025 26032025 01.04.2025. and
02.04.2025 issued to Smt, Nili 8. Sheth

Attached

RUD-53

Summons dated 20.03.2025, 24.03.2025, 27.03.2025,
15.09.2025 and 30.09.2025 issued to Shri Chavda
Rajendrasinh Dilipsinh

Attached

RUD-54

Statement of Bank Account No. 9045182528 (Kotk M
Bunk) of Shri Meghkumar M Shah

Attached

RUD-55

Letter/ application dated 01.09.2025 under section 110A

of the Customs Act, 1962 for provisional release of the
goods seized.

RUD-56

Attached

Email reply from Income Tax Regarding Non Filing of
ITR by Shri Mahendrakumar A Shah dated 21.11.2025

1-4

Attached

RUD-57

Travel details of Shr Mcghkumar M Shah and Shr
Mahedndrakumar A Shah letter of FRREO No.
91 /AHD/Bol/TH/2026 /227 Dated 13.02.2026

1-3

Attached

FUD-58

Letter  F.No. SFIO/Mum/Inv/Notice; BCL/2024-
25/6804 dated 27.02.2025,

Attached

RUD-5%

OI0 No. O ADCICUS/IND022-23 dated 09,00, 2027

Attached

RUD-60

Letter dated 15.09.2025 intimation of Extension of time

Limit for Issuance of Show Cause Notice under Customs
Act, 1962

Attached

RUD-61

Data Extraction Case Report No. DGGI-

NFSU/DFL/2025/AZU/40/152 dated 18.07.2025 of
Ms. Nili’s iphone

RUE-01

1-6

Attached

Dies with mark iLe. *R5" and * Y * produced during
statement dated 29.03.2025 of Shri Jigneshkumar Patel

Available at DRI,
AZL] for inspection




